Trade Co-ordinator 


This Parliament 
Must Be Watched 


The fifth and likely the last session in the life of the 20th 
Parliament begins next week. On every hand it is expected that 
an election will be held before this year is out. That means every- 
thing said and done this session will be weighed carefully for 
its vote appeal. 

Present composition of the House is: Liberal 124, Conserva- 
tive 67, CCF 32, Social Credit 13, Independent 8. That makes a 
total of 120 outside the Government; a narrow margin. 

. Results of the 16 by-elections held since the last federal elec- 
, tion in June, 1945 are: eight Liberal wins, four Conservative, 
three CCF, one Social Credit. 

Liberals and Conservatives are both talking confidently. 

It is true that the party in power normally has considerable 
advantage in election contests. But is the Liberal party fat, com- 
placent and. over-confident? Have the Conservatives really got 

.down to sober, profitable business on rebuilding themselves as 
a national party? 

. . Time alone will answer those important questions. But what 
. all responsible Canadians will want is a clear-cut victory; not 
a weak mongrel government in which third parties and splinter 
| groups would hold power far out of proportion to their numbers. 
' But because an election is in the offing, that is all the more 
, Feason why Parliament.should do a much better than usual 
, Job. Another reason for setting that objective is that there is 
} s0 much business that needs intelligent work and prompt action. 


) Tee Much Twaddle 


We still maintain that retorm of parliamentary rules and 
_ procedure is one very urgent essential. Now far too many of the 
speeches are far too long. Far too many are just twaddle by 
‘people who don’t know the subject they are discussing, or who 
‘ won't take the trouble to study it. 5 
Reform of the Senate to give it some useful work to do-and 
to make it a valuable arm of the Government is extravagantly 
overdue. 
+ But instead of promise of action on that, all one hears is spec- 
‘ulation as to who will be appointed to the 16 vacancies now 
_existing. Sitting members are: Liberal 65, Conservative 15. Per- 
haps the vacancies will continue on the well-tried political prin- 
ciple of “fill a job and make enemies; leave it open and keep 
faithful friends.” 
Because this seems to be a pre-election session and because 


all parties are making terrific money-spending promises, the | 


news of this session is not likely to be good for the taxpayer. 

Some tax reductions are likely. But that temporary benefit 
will be purely illusory if present waste in the administration 
is not checked; if we fail to use,this time of prosperity to reduce 
the load of government debt; if we plunge into permanent com- 
mitments for vast expenditures on this and that scheme which 
May win a certain kind of vote but which may also cripple our 
economy. 

Britain, as The Economist points out, is now discovering to 
its sorrow that “the process of transferring real income tv the 
weekly wage-earners and away from all other classes of people 
has gone far too far in the past ten years .. . for the efficient 
functioning of the economic mechanism . . . (social security) 
also has gone too far, not beyond what is desirable but certainly 
beyond what can be afforded.” ; 

That is a warning that the Government, the official opposi- 
tion and all Canadians should heed while there is still time. 


Why They Shun Jury Duty 

Indifference to public convenience has long been an un- 
refuted charge against the system under which our courts op- 
erate. It is generally recognized that our way of meting out 
justice is one of the cornerstones af our liberty and democracy. ' 

But more and more, people who have been required to attend 
are wondering if something can't be done to minimize the ap- 

‘palling waste of time and immense personal inconvenience in- 
volved in a court appearance. 2 
The ill-mannered, rough and off-handed treatment of wit- 
_Messes and juries by court functionaries is one of the chief gripes. 
The call for jury duty is one place where the attitude of 
‘courts often seems quite unnecessarily arbitraryi 

As revealed in an article on page 11, some 10,000 Canadians 
@ year are called for jury duty. Your chances.of being’ called 
are about one in 375. 

Nobody denies that jury duty is an important act of citizen- 
ship and all will welcome the report that, in general, the courts 
are greatly raising their standards as to the type of persdén con- 
sidered suitable for the job. ; 

But many good citizens may have very sound reasons for 
not being willing to accept the jury call when it comes and their 
request to withdraw is in no way inconsistent with their civic 
duty. We hear of too many cases where men in that po-ition are 
subjected to quite unnecessary trouble and embarrassment. 

And once juries are impressed, the courts would get better 
work from them and would fulfill their function in modern 
democratic society better if they were less arrogant and arbitrary 
in their dealings with jurymen, and did not subject them so cav- 
alierly to such exasperating delays and uncertainties. 

The courts would well serve themselves and all our institu- 
tions if they learned just a little about good public relations. 
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~ The Financial Post 


The Canadian Newspaper for Businessmen and Investors 


OTTAWA (Staff)—Nearly 100 
items are down for discussion in 
the fifth session of the 20th Par- 
liament, opening here next week, 
It will be a busy session, a vitally 
interesting one to business and 
full of vote-catching shenanigans. 

Issues scheduled for discussion 
cover such widely diverse subjects 
as censorship of comic books at 
one end and a hefty bill for 
national defense at the other. 

Early in discussions will be ap- 
proval of union with Newfound- 
land; ratification of the North 
Atlantic Pact; tne defense 
program. 

The opposition will also de- 
mand a statement on the Gov- 
ernment’s intention toward such 
matters as:— 

Trade and defense relations 
with the rest of the Common- 
wealth; 

Canada’s plans for further 
assistance to Western Europe; 
Release of British credits; 

Canadian trade with sterling 
countries; 

The Anglo-Canadian wheat 
agreement and _ international 
wheat agreement. 

The subject of margarine will 
also come up. The dairy interests 


Member of Audit Bureau of Circulations 


have “made it quite clear their 
representatives will press for 
early legislation under tne Pure 
Food and Drug Act for regula- 
tion of manufacture and sale: of 
the butter substitute, There may 
also be demands from other 
quarters that, since the manufac- 
ture and sale of margarine has 
been legalized, imports also be 
allowed. 

Another major item will be the 
Trans-Canada Highway. There 
will be demands that, providing 
the Dominion and provinces reach 
agreement on financing, work be- 
gin on the project this year, 

Defense, of course will over- 
shadow all other discussions. And 
.the St. Lawrence Seaway project 
will be coupled with this subject. 

All told, next year’s defense 
bill may reach nearly $500 mil- 
lions, about $70 millions less taan 
double last year’s bill. Included 
in this would be a rearmament 
and munitions program, on which 
the Government is reported to 
have been working in conjunction 
with 183 key Canadian industries, 

Included in this program would 
be a Canadian merchant marine 
and shipbuilding program which 

(Continued on page 3, col. 4) 


Cocoa Price Cut May Bring 
Cheaper Candy After Easter 


The prima donna of the com- 
modity market — cocoa futures 
— has become temperamental 
again. Latest price nervousness 
has chocolate officials. scanning 
the daily “futures” quotes with 
bated breath. This could be the 
real thing; the long-awaited post- 
war price break. For consumers, 
it could mean lower prices for all 
chocolate products by spring. 


Though the Easter chocolate 
bunny is apt to cost as much as 
last year, nosediving cocoa prices 
may be reflected in manufac- 
turer’s and retailer prices shortly 
after that, If Ottawa removes the 
excise tax in the spring budget 
(as candy men hope) the 5c choco- 
late bar could again be a reality 
—the 70-75c-lb. box ofechocolates 
would likely return. Retailers feel 
that this could offset the con- 
sumer resistance that has de- 
veloped for certain chocolate 
lines. 

Prices for the 1948 cocoa bean 
crop dropped over 30% a Ib. 
since first offerings in late Octo- 


‘Mr. Home-Builder’ 
Leaving CM & HC 


OTTAWA (Staff) — J. J. 
Russell, for the past three 
years general supervisor of the 
construction division of Cen- 
tral Mortgage & Housing Corp. 
is leaving, March 1, to return 
to private industry. He’s been 
responsible for building around 
24,000 homes during «his serv- 
ice with the corporation; an- 
other 11,000 projects which he 
piloted are under way. 

Says D. B. Mansur, CMHC 
president, “you can call him 
Mr. Home-Builder for Canada.” 

Russell’s successor is P, S. 
Secord, O.B.E., regional super- 
visor for Ontario for CMHC; 
succeeding Secord will be A. C. 
McClaskey, M.B.E., prairies re- 
gional supervisor. T. B. Pick- 
ersgill, farm loans and pro- 
jects supervisor in Ottawa be- 

comes assistant Prairies regional 
supervisor. 


ber, most of it since early De- 
cember, Importers and manufac- 
turers in November paid 38c a 


Ib. Now it’s: about 26c a Ib.}5 
ete., 


(freight from seaboard, d 
add another 2%c a Ib.). But 
under current marketing arrange- 
ments, consumers will wait some 
three months for lower prices. 
Here’s the reason: ; 
Importers and manufacturers 
are just now ae hoy ship- 
ments contracted for at top prices 
early in November. Orders placed 


for most manufacturers. are in 
the same inventory position and 
all want to clear at current prices. 

Again, Canadian importers and 
manufacturers haven’t the same 


flexibility in buying cocoa’ as 
U. S. trade officials. Although 


under allocation: for cocoa sup- 
plies from the International 
Emergency Food Committee, New 
York is operating on. a substan- 
tially free market. Hedging opera- 
tions can be carried out as pro- 
tection against sharply falling 
prices through futures operations 
(buying or selling against future 
delivery). 

Canada, also under allocation, is 
virtually barred from the U. S, 
futures market because of For- 
eign Exchange Control Board reg- 
ulations. She therefore has to 
keep closely within her allocation 
at all times. From the 1948 crop, 
Canada gets 18,160 long tons — 
940 less than the previous year. 
In turn individual manufacturers 
are allocated year’s supplies by 
the administrator of the Confec- 
tionery, Chocolate & Cocoa In- 
dustries of Canada. This is based 
roughly on 1941 usage; 

Purchasing agents for Canadian 
chocolate manufacturers remem- 
ber the 12c-price drop last winter 
and the sharp rebound to regain 
all the loss. Cocoa’ bean supply 
from the 1948 crop is far short of 
earlier estimated world demand. 
Wary buyers, where possible, are 
deferring future commitments in 
the belief that prices are going 
still lower. 
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Brisk Session Ahead|_P RB ECES |New Chrysler, 


In Ottawa Next Week 


Defense, Aid to Europe, Trade Pacts, Con- 
tinued Controls, Among Vital Issues — Pro- 
gressive Conservatives Plan to Take Offensive 


Candy lovers may be paying 
less to fill that sweet tooth by 
spring. 

Recent price declines in cocoa 
futures (about 30% since Octo- 
ber) have candy makers wearing 
broad grins these days, They’re 
hoping it’s the long-awaited post- 
war price break, not just a yo-yo 
bounce like last winter’s price dip. 

Authorities don’t look for much 
change in the cost of the Easter 
chocolate bunny, but shortly after, 
nosediving cocoa prices may 
begin to show up at the retail 
level. (See separate article on 
this page). 


Automobile prices were the talk 
of the trade this week, With Gen- 
eral Motors and Chrysler show- 
ings slated for the near future, 
most reports indicated their 
models would be a little less 
“futuristic” and somewhat shorter 
in price than other new models. 

Most reports put price increases 
somewhere between 5% and 10%, 
likely closer to the five. (In the 
United States, G.M.’s 1949 Pontiac 
“Streamliner” advanced only 
3%.) In any event it isn’t con- 
sidered likely that prices will 
jump as high as Ford’s (17%). 

Other good news: Chrysler is 
reported working on a smaller- 
than-standard Plymouth which 
will retail lower than last year’s 
cheapest model. (See separate 
article on this page.) 


Farm prices dropped for the 
third - successive month during 
November, 

DBS index of farm prices of 
agricultural products dipped two 
points to 250.1, mostly on the 
strength of lower prices for some 
livestock products and _= grain. 
While the new figure was about 
2.3% lower than the August peak 
of 256.0, it was still slightly more 
than 18% ahead of the 212.1, 
registered in November, 1947. 

Broken down into provinces, 
the index looked like this (Octo- 
ber index in brackets): P. E. I., 
196.8 (195.7); N. S., 206.6 (207.3), 

. B 223.3 (221.8); Quebec, 
274.0 (272.8); Ontario, 271.2 
(274.2); Manitoba, 248.8 (246.8); 
Sask.; 222.6 (223.8); Alberta, 243.0 
(249.9); B. C., 253.4 (250.4). 

Canadi Grocer (Maclean- 
Hunter) reports the following 
trends. on the food front: 


‘lea prices have been advanced 
by two cents a lb. at retail by 
some of the larger companies. 


- Coffee prices have been pushed 
up by three cents a lb, by three 
major Canedian chains, The hike 
was in line with boosts made by 
independents some weeks ago. 
Some packers suggest that tinned 
coffee may go still higher, due 
to recent advance in tinplate, 


Shortening dip of two cents a 
Ib. in Crisco and Canada Packers’ 
and: Swift’s brands may be only 
a starter. In light of weakening 
in oils, indications point to fur- 
ther declines by the end of Feb- 
ruary , 


G.M. Models 
Due Shortly 


The automotive news a lot of 
Canadians have been waiting for 
—the new General Motors and 
Chrysler models—is almost ready 
to break. The new G.M. line will 
go on display Jan. 28 and 
Chrysler late in February or 
early in March. Chrysler dealers 
are due for a preview Feb. 16. 


Reportedly on tap but not 
ready for showing for some 
months is a smaller-than-stand- 
ard Plymouth which will sell be- 
low last year’s cheapest car. 
(coach $1,646 f.o.b. Windsor). The 
talk is that this model will have 
a shorter wheel base and not so 
much fancy trimming. 

Stylewise, the new G.M. line 
will follow the Oldsmobile “Fu- 
turamic” design introduced a 
year ago. It doesn’t carry stream- 
lining to the full extent of the 
New Look on some 1949 cars. 

Reports suggest Chrysler styl- 
ing will follow a similar “con- 
servative” pattern. Rear fenders, 
for example, will still be detach- 
able, unlike the new Ford, Hud- 
son and Nash. V-shaped flat glass 
windshields have been retained 
as against curved glass in other 
new cars. 


An important accomplishment 
is reported to be a reduction in 
outside widths while at the same 
time, widening the seats. Wheel- 
base lengths have been increased 
1%-4 ins. but. over-all length 
reduced. 


Horsepower and engine per- 
formance have been stepped up 
by improved carburetion and 
manifolding. About 50 other 
mechanical improvements are 
claimed. 


However, the most important 
question is: prices. So far there’s 
nothing definite to go on. But it 
is reported that the increase may 
not be as great as feared; prob- 
ably between 5%-10%, likely 
closer to 5%. In the U. S., G.M. 
prices on the new Pontiac 
“Streamliner” which is to be 
made here only went up 3% over 
1948 models. This means an in- 
crease of from $44-$65. In any 
event, it isn't considered likely 
that prices will go up as much 
as Ford’s did (17%). If they don’t, 
this will leave Ford prices quite 
@ bit above its two chief com- 
petitors and may bring about an 
adjustment. 

To give some idea of what to 
expect, here’s current prices on 
Ford and 1948 prices on G.M. 
and Chrysler: 


Ford Custom: $2,100 stripped 
f.o.b. Windsor 

Chevrolet Stylemaster Coach: 
$1,535 stripped f.o.b. Oshawa 

Plymouth coach: $1,646 strip- 
ped f.o.b, Windsor. 


' 
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Shipbuilders May Get Aid 


In Accelerated Depreciation 


OTTAWA (Staff) — Some pro- 
posals for accelerated deprecia- 
tion to assist the shipbuilding in- 
dustry in Canada are almost cer- 
tain to be placed before Parlia- 
ment when it meets next week. 

To date, some 18 out of about 
130 ships in Canada’s merchant 
fleet have been sold under special 
provisions for replacement by 
speedier, more efficient craft. 
Five were disposed of last week. 

It is thought that close to $10 
millions are available, under the 
present policy, towards new ships. 

When these ships were origin- 
ally sold for use by Canadian 
operators, strings attached requir- 
ed replacement if the ships were 
sold, The aim at that time was 
to speed conversion of the mer- 


U.K. to Invade Our Trade Fair 


30 Firms Sure, 30 More Possible in Textiles 


By CYRIL BASSETT 

OTTAWA (Staff)—All set for 
the Trade Fair? 

Indications here are that Cana- 
dian firms who exhibited last 
year have yet to make up their 
minds. Their foreign competitors, 
meanwhile, particularly from 
Europe, are already known to be 
coming in greater force tnan last 
year. 

It’s recognized, of course, that 
many Canadian business houses 
still have the matter under con- 
sideration. But some concern is 
felt over the fact that many, faced 
perhaps with difficulties in export 
markets because of the currency 
and exchange problems, have 
decided the Fair is not worth 
while. 

This does not mean that Trade 
and Commerce officials are un- 
happy about prospects for the 
Fair as a whole, The reverse: 
they’re quite sure the Fair will 
be better than last year. 

What Trade Fair officials 
would like to emphasize is that 
the Fair can be as useful (and 
maybe more so) for increasing 


‘ 


trade possibilities, at home as for 
export promotion. And _ it’s 
pointed out that out of last year’s 
30,000-odd buyers who attended, 
28,000 were from within Canada, 

Indications so far are that 60% 
of last year’s exhibitors will be 
back; 40% of present bookings 
are from firms which did not 
exhibit last year, 

Many Bookings from Abroad 

Particularly impressive among 
bookings to date are those from 
the textile industry both in 
Canada and from abroad. The big- 
gest group showing last year, it 
promises this year to be even 
bigger. ' 

The British have planned an 
impressive group exhibit; 30 firms 
having booked space and another 
30 indicated positive interest, 

The French will also be coming 
in—they did not show any tex- 
tiles last year. Also exhibiting 


made enquiries will come in. 

New features for this year’s 
Fair (in the CNE park, Toronto 
May 30—June 10) will be an 
open-air exhibit space for con- 
struction and other heavy ma- 
chinery and equipment. 

Considerably more effort is be- 
ing made to attract U.S. visitors. 
A representative of the U.S, De- 
partment of Commerce is sitting 
on the Fair publicity advisory 
committee and through him reg- 
ular bulletins are going out to 
the Department’s 42 field officers 
as well as 100-odd_ trade 
associations. 

In so far as visitors are con- 
cerned, enquiries for accommoda- 
tion have already been received 
from Argentina, South Africa, 
France, Italy, the United 
Kingdom. 

And here’s a brief review of 
what a so far planned in textile 


will _be firms from. Czecho-| exhibi 


slovakia, Australia, China, Hong 
Kong and Norway (another new- 
comer), — 


‘And it is expected that Italian 


and Netherlands fitms which 


United Kingdom: Arrangements 
are being made through the 
London representative of the 
Canadian Gove*nment Exhibition 
(Continued on puge 3, col, 5) 


chant fleet to faster, more effi- 
cient postwar vessels. 

Whether any additional aid 
(beyond accelerated depreciation) 
will be made available is not yet 
determined. One suggestion in- 
volves the possibility of low- 
interest loans to prospective pur- 
chasers. 

Even if new incentives are of- 
fered, there is little expectation 
here that new commercial vessels 
will be laid down in the near 
future. A lot of work apparently 
must be done to design appro- 
priate vessels to meet postwar 
conditions. It is not thought here 
that either :he shipbuilding in- 
dustry or the users themselves 
are ready to begin work soon 
along these lines. 

This means that for 1949, when 
present orders taper off, govern- 
ment orders of some type may 
be needed to keep Canadian 
yards busy. 

For some time it has been moot- 
ed that the armed services were 
ready to place orders for a new 


type of escort vessel. This would |. 


be the biggest business of the 
postwar area; might run to $25 
millions or so. But latest informa- 
tion is that this program is still 
very remote. 

This means Canadian yards 
will have to be content with 
smaller government orders — ice 
breakers, tugs, lighthouse tenders, 
etc. 

Chief aim of government con- 
sideration at the moment is to get 
the industry’s solutions for vari- 
ous problems. Following the 
round-table conference of a few 
months ago, there was consider- 
able disappointment at an appar- 
ent “waiting on the government” 
attitude. 7 : 

Now the willingness of opera- 
tors to dispose of their present 
ships and get active about plans 
for replacement is hailed as a 
good sign. 

Within the next few weeks it 
is expected that whatever plans 
the Government may have, will 
become known and that from 
there on it will be up to the in- 
dustry to work out the detail of 
its own 1949 salvation, 
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What Are Chances 
Of Seaway in U.S.? 


“Timetables” Under Discussion Centre on 
Truman Enthusiasm—May Ask New York State 


Pay Full Share of U. S. Power Development 


By KENNETH R. WILSON 

WASHINGTON (Staff)—Behind the ballyhoo and enthusiasm 
'engendered by Truman’s election and his unqualified support for the 
| Seaway, many here still have their fingers tightly crossed as to the 
chances. 
| One estimate is that the Senate might report the project favor- 
ably this year and that the House of Representatives might discuss 
and approve it in 1950. 

The timetable isn’t the one you will hear generally discussed. It 
may be a more realistic timetable than the generally talked of plan 
to get approval of the Senate and the House of Representatives dur- 
ing 1949. The real answer is in President Truman and the personal 
time and pressure he may put behind the scheme. 

gy a nce > 


amo a of a emt ae by eo 
on this Seaway is of interest here, 
Inside 
News 


especially the outspoken support 

by Defense Minister Claxton a 
Canada’s Mining Picture | 
What does 1949 hold in store for] 


few days ago when he urged i's 

completion from the viewpoint of 
Canadian mining? In a remark- 
able postwar effort, the gold min- 


an urgent national defense pro- 
ing industry last year boosted out- 


| ject. 
put 13.8%, and harvested $122.3 


The story here is that defense 
officials on the civilian side are 
millions in American dollars. That 
is only one facet of the Domin- 


actually sabotaging the Seaway. 
This was contended openly a few 
days ago in a letter Senator Wiley . 
rea the President and made pub- 
\ lic. 
iis 4 7 ; Against this, the publicly an- 
ion’s many-sided minin icture, oe 
reported by The Financial Post | nounced decision of Senator Taft 
this week (pages 21 to 40). _to support the Seaway has given 
considerable encouragement to 
Time For Seaway? supporters of the plan. It was 
How about the St. Lawrence Sea-|Contended last year that it was 
way project? Is the time ripe for | Taft’s negative vote which finally 
its completion? Should it be a_/| killed Senate acceptance. 
joint navigation and power pro- | A New Proposal 


: i 
ject, shared by Canada and the | . . : 
United States, or should the de- | Sen. Wiley of Wisconsin, long- 


velopments be undertaken separ- time ardent advocate of the St. 
ately? Informed Canadians discuss | Lawrence Seaway, has thrown a 
the pros and cons of this timely |N€W and controversial factor into 
question; voice divergent views |the arena by his suggestion to 
(p. 7). New York Power Authority offi- 
cials that they agree to absorb 
the entire cost of the power pro- 
ject. This would cut a minimum 
of $130 millions from tlhe over- 
all initial project cost to the U. S. 
Federal Government. 

The point now raised is: will 
this new approach to seaway 
financing be accepted by New 
York? If so, what would happen 
to the corresponding arrangement 

Ottawa and Ontario? 

Behind the Wiley proposal is 
the fact that both Ontario and 
New York recently asked permis- 
sion to undertake the power de- 
velopment on their own initiative 
and without any financial aid 
from Congress or the Dominion. 

Cost $460 Millions 

Estimated cost of this method is 
put at $230 millions for each 
authority or $460 millions for the 
combined power development. 

Senator Wiley now says in ef- 
fect: If New York is willing to 
pay the entire cost of power as a 
separate project, why should it 
not pay the entire cost even if 
the scheme is undertaken as a 
joint power-seaway proposition? 

If this plan were to be adopted, 
iit would mean the United States 
is rewriting Section V of the 
present agreement. 

“Never So Favorable” 


| Behind this new approach is an 
| effort to capitalize on every pos- 
sible means for making the Sea- 
way more palatable to the new 
Congress. As Wiley stated in his 
public release on the new cost 
proposal this week, “never be- 
fore has the situation been so fa- 

‘| vorable for accomplishment of the 
great objective and never has it 
been so much needed.” 


Pace of Business 


Imports entered for consumption in Canada stood at $238.2 mil- 
lions in November (down slightly from 1948’s monthly high in Octo- 
ber of $243.4 millions but $9.1 millions ahead of November, 1947, to- 
tal). Cumulative total for first 11 months of 1948 was $2,405 millions 
($2,379.8 millions). 

Canada’s adverse trade balance with U. S. in November was cut 
$1.5 millions. Net debit total: $275.4 millions (almost 69% short of 
1947 balance of $884.2 millions at end of November). 


Steel production in Canada totaled 277,978 tons during November 
(281,866 in October and 255,372 in November last year), according to 
DBS. Pig iron production stood at 166,771 tons (186,424 in October 
and 174,147 in November, 1947), Output of ferro-alloys was 17,594 
tons (19,489 and 11,551). 


Visiting record was established in 1948 when 1,824,000 foreign 
vehicles entered Canada on traveller’s vehicle permits (10% higher 
than 1947’s 1,664,000). During December, foreign entries on permits 
totaled 47,500 (26% over December, 1947 total). 

Department store sales, in week ended Jan. 8, after slipping the 
previous week, leaped 12% over the same week of 1948. Advances 
were registered in each provifice: Maritimes, 22%; Quebec, 16%; 
Ontario, 7%; Manitoba, 18%; Saskatchewan 7%; and Alberta, 16%. 

Motor vehicle shipments totaled 26,794 units in November (25,057 
in October and 23,240 in November, 1947). Aggregate shipments for 
first 11 months of 1948 were 236,873 (236,705). 

Creamery butter stocks stood at 37,129,000 Ib. at Jan. 1 (46,710,000 
on Dec, 1 and 43,818,000 on same date last year) according to DBS. 
Production was on the rise again during December to 11,936,000 Ib. 
(16.4% in advance of December 1947's 10,254,000). 


Halifax took the biggest cost-of-living dip (1.2 points to 150.8) 
among DBS’s eight regional cities. The others skidded like this: 
Saint John, 0.7 to 155.5; Montreal, 1.0 to 161.5; Toronto:0.7 to 154.5; 
Winnipeg, 0.8 to 152.2; Saskatoon, 0.7 to 161.6; Edmonton, 0.6 to 153.6; 
Vancouver, 0.3 to 160.8. 


Meat stocks in cold storage on Jan. 1 totaled 50,754,000 Ib. (45,311,- 
000 on Dec. 1 and 74,152,000 on same date last year). Lard stocks 
inventoried at 3,180,000 Ib. (1,377,000 more than last month and 87,000 
lb. behind last year). 


Carloadings on Canadian railways for the week ended Jan. 8 
amounted to 67,547 cars (52,419 the previous week and 74,300 in 
same week of 1948), reports DBS. 

Raw cattle hide stocks held by tanners, packers and dealers at 
end of November totaled 478,381 (up 8.7% over October figure but 
down 21.5% from November, 1947. DBS reports output of cattle sole 
leather in November at 1,848,000 Ib. (2,211,969). 


Streamline Jury System? 
Does Canada’s jury system need 
streamlining? The question comes 
as High Courts across the Domin- 
ion begin their 1949 sittings. Ten 
thousand Canadians are called for 
jury duty every year; few want to 
serve, because of the delays and 
loss of time encountered; but few 
succeed in getting exemption. (p. 
11). 


Customer is the Boss 

Keeping your lines in step with 
your customers’ wants is one of 
the fundamentals of successful re- 
tailing. The wartime seller's mar- 
ket is now becoming a buyer's 
market; and if your wares aren't 
acceptable, old customers and 
prospective new ones, will shop 
elsewhere. Article XVII in The 
Financial Post's series “How to 
Make Your Business Grow” (p. 38). 


What of Nfld Business? 
How will Newfoundland business 
fit into the Canadian pattern? 
Islanders are worrying over that 
question, as Confederation ap- 
proaches (due March 31). Import- 
ers are cutting purchases from 
Canada, so they won't be stocked 
with duty-paid goods when the 
tariff comes off. Many will have 
to change their bookkeeping meth- 
ods. What of competition from 
Canadian firms? Newfoundland 
Newsletter (p. 20). 


Advertising 
Banking News 
Industrial Growth 
Insurance News 
Labor Roundup 
Mine Development 
Provincial Roundup 
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Windser soft 
collar 
{attached) 


Fused collar 
(etteched) 


teb coller 


Note the Smart Collar Styles! 
“GLENEATON” STRIPED SHIRTS 


winner” 
... they're 


Always a 
wonder! 


cut, and "Sanforized”’ 


among men’s shirts, and no 
“right” in all the little details! Made 
of very fine English broadcloth . . 


. fully and comfortably 


shrunk fo stay that wayl... with 


@ choice of regular fused, widespread Windsor, or 


seporate collar styles . . 


. and in a good-looking mercer- 


ized finish. Available only at 


EATON'S 


WE HAVE PLEASURE IN ANNOUNCING THAT 


THE HONOURABLE CHARLES P. McTAGUE, K.C. 
HAS RESUMED THE PRACTICE OF LAW 


AS COUNSEL IN ASSOCIATION WITH THIS FIRM 


WHITE, BRISTOL, GORDON, BECK & PHIPPS 
BARRISTERS & SOLICITORS 


IMPERIAL BANK BUILDING 


51 KING STREET WEST 


TORONTO Tf 


4c. per word and figure for each insertion. 

on words. Add six words when box number is 
Po as con to be mailed to edvertiser, add 

Oc. Cheedified ots. poyeble tn edvenss. Controct rates on 


a a 


POSITIONS WANTED | POSITIONS AVAILABLE 


a ASSISTANT desires posi- 
tien business concern in Southern | 
or Central Ontario. Proven ability to re 
Neve executive of details: thorough | 
knowledge of secretarial work, planning, 
production contro! and expediting. High- 
est references. 28 years old, married 
Reply to Box 292, The Financial Post. 
Torente 2, Ontario, 


Executive Engineer Available 


ENERGETIC ENGINEER offers twelve 
years diversified experience in design, 
construction, tenance and operations | 
in heavy industry. Wants position in 

leading to executive respons- 
ibility. Psycho-analysis available. Age 
m4. Box No, 297, The Financia) 
Post, Toronte 2. 


EXECUTIVE 


EXECUTIVE WITH thorough background | 
engingering and 


control 


enees ed : pbrincipa ¥. 
Bex 315, The Financial Post, Toronto. 


EXECUTIVE ASSISTANT 
OR SECRETARY 
AFTER A NEW POSITION 


eee ASSISTANT with extensive 


ledge all B 
. equipment. Information — as 
. Present salary and 


| complete outline of 
managemen 


SALES MANAGER 


| MAJOR EXPANSION fn a large, well- 
established Canadian firm presents. an 
ty for an ic and person- 


ied. | ® sales manager who feels he is worth 


at least $7,000.00 annually and is anxious 
|} to become permanently established and 
| to have unlimited scope for advancement. 


| He should have a. successful background 


iin erganizin developing e@ a 
| force, be well-versed in every phase of 
direct te consumer selling and be experi- 
enced in * lanning and holding sales con- 

ae Se the special sell- 


Reply in 
full etal ona and 
t experience and 


recent snapshot. Our own staff know of 
this advertisement, Box 314, The Finan- 


| cial Post, Toronto. 


ELECTRIC MOTOR 
REPAIR SHOP 
SUPERINTENDENT 


| PERMANENT POSITION foe a about 


good 


technical ex- 
ce on all classes of industria elec- 


* Perieal Steel coupons, ability to organize and 


unity to acquire 


shop. 
financial interest company. Johnson- 


| Turner Electric Repair & Eng. Co. Lid., 


Windsor, Ontario. 


| BUSINESS OPPORTUNITIES 


| AUTOMOBILE ACCESSORIES manufac- 
| turing business, established in Win- 
nipeg. Profit bilities $30,000.00 to 
$75,000.00 per year net including manu- 
facturing plant and ization. Exclu- 
sive controlled lines. 1 particulars on 
request. Four Provinces Investment Co. 
300 Main Street, Winnipeg, Manitoba, 


duties will be accompanied by references | 
on. seaent. ny Bon 34. The WHOLESALE TOBACCO, confect. ice 


Toronto, or telephone | 
OR. 8212. 


COMPTROLLER wice te gs gee Lathe in -— 
trei and co-ordination of 
processes. Fully versed in sultans 


| cream and dairy products jotbers—turn- 
over $50,000 per month. Good profits. In | 


large western Ont. tcwn, Old-established 


i — town was started. 


Co 
business. $80,000, including $20,000 stock 
of mdse. and plant. Terms: $50,000 cash. 


wil oe a eameryman 
——— procedure, finance and person- | ostieeae jobbers oe on ~ 


supervision. 
sen and mature judgment Col 
and accouz 

to. 


FOR INDIAN MINERALS AND 
FOREST PRODUCE — 
IRON ORE 


Dimenite Sand, Ruby Mica, Shellac. Rose- 
weed end Burma Teak as Veneerwood or 
furniture. Contact at GIRD- 
BARI cCO.. Ghia yg 


ae. Cpe © 


Sound knowledge of| ment Co, 300 Main Street, 
Gegree. Box) 
| ACTIVE or silent partner wanted by old 


SE | Se oe oe 
HARAN., | ing. 


nees Invest- 


Winnipeg, 
Manitoba. — 


established manufacturer and distributor 
requiring $50,000 additional capital cov- 
| ered by poate 64% oupeulere and 

25% total, —_ shares. Box 289, The 
| Financial 


| Business Opportu nity 


| meLEOD MILL Stratford, centrally 
' located, well obi Be briek building, ; 
3 storey and basement, newly equipped 


or 3037W, Stratford, 


“\Falls; M. O. 


chopping and feed ma 


ANNOUN CING 


Aluminium Securities Ltd—Dana 
T. Bartholomew, president. 

Association of British Columbia 
Foresters—C. D. Orchard, president; 
C. D. Schultz, vice-president; F. M. 
Knapp, registrar. 

Architects’ Association of New 
Brunswick — H. S. Brenan (Saint 
John) president; D. W,. Jonsson 
(Fredericton) vice-president; H. 
Claire Mott (Saint John), secre- 
tary-treasurer and registrar. 

Acousticon International — O. J. 
Clarke, W. C. Whyte, managers, 
Ottawa office. 

British American Oil Co. — M. D, 
Mitchell, manager British Colum- 
bia division (Vancouver); A. E. 
Osborough, manager Saskatchewan 
division (Regina). 

British Columbia Purchasing 
Agents’ Association — Geoffrey L. 
Haszard, president; W. M. Penny, 
vice-president. 

Canada Vulcanizer & Equipment 
Co. (London, Ont.)—D. D. C. Mc- 
Geachy, president and general man- 
ager; Harold M. Carioni, chief en- 
gineer and _ secretary-treasurer; 
Douglas M. Irving, production man- 
ager. 

Canadian Shoe Retailers Associ- 
ation — Joseph K. Kennedy (Saint 
John) president; W. D. Smith (To- 
ronto) treasurer; Fred. Campbell 
(Fredericton), Louis DesLauriers 
(Montreal), C. G. Collins (Peterbor- 
ough), Lorne Bubbs (Winnipeg), 
Sam Byers (Swift,Current), Philip 
Bourque (Calgary), Harry Ferris 
(Vancouver) vice-presidents. 

Coro (Canada) Ltd.—Charles de 
Rimsingeur, president. 

City of Edmonton—A. W. Had- 
dow, engineer in charge five-year 
municipal works and building pro- 
gram; James D. Macdonald, acting 
city engineer; Fred C. Ockenden, 
acting city comptroller; William 
Plowman, acting city treasurer. 

Canadian Fairbanks-Morse Co. — 
Cyril H. Gibson, manager, Regina 
branch, 

Confederation Life Association — 
E. M. Squires, H. T. Griffiths, sup- 
erintendents of agencies; C. R. 
Scarrott, group sales supervisor for 
Ontario; N. A. Houston, group sales 
supervisor, Quebec; C, E. Smith, 
claims supervisor; E, 4. Burns, reg- 
istrar, underwriting committee; G. 
M. B. Mahood, supervisor, under- 
writing department; H. S. Munro, 
assistant superintendent of person- 
nel; A. A. Robertson, assistant man- 
ager, Halifax division. 

Canadian Comstock Co. — Chas. 
Rathgeb Jr., assistant to president. 
‘Canadian National Railways — 
Harvey T. Walton, assistant super- 
intendent, London -division; H. T. 
Walton, assistant superintendent, 
Hamilton division; W. S. Gleason, 
assistant superintendent, Capreol 
division, 

Canadian Car & Foundry Co.-A, 
K. Tate, general sales manager, car 
division. 

Canadian Cottons Ltd. — Ronald 
Crosby, personnel manager, Marys- 
ville, N.B., branch. 

Canada Steamship Lines—Gordon 
E. Murphy (Montreal), passenger 
agent, Los Angeles. 

Brock Hotel (Regina)—J. P. Cow- 
hig, manager. 

Dominion Rubber Co.—A. C. Mc- 
Giverin, director of government 
sales. 

Dominion Envelope Co.—J, Allan 
Robinson, manager, Winnipeg office. 

Continental Life Insurance Co— 
H. M. Heffner, branch manager, 
Winnipeg. 

Dominion Government—A. F. W. 
Plumptre, chief of economics divi- 
sion, External Affairs Dept; Leon 
Mayrand, head of American and Far 
Eastern division, External Affairs 
Dept.; T. W. MacDermot, head of 
European division, External Affairs 
Dept.; G. N. Denike, superintendent, 
Dominion Experimental Station, 
Swift Current. 

Edmonton Bulletin — Edward J. 
Short, general manager; Tom Dwan, 
assistant publisher and advertising 
manager. 

Edmonton House Builders’ Asso- 
ciation — Gordan Clark, president; 
William Whyte,’ vice-president. 

Frank Hacking (Canada) Ltd. — 
Jack M. Johnston, a director, and 
supervisor of toy and hardware 
divisions. 

F. R. Larkin Co. (Windsor, Ont.) 
—Richard H. Larkin, member gen- 
eral insurance and mortgage de- 
partment. 

Fabergé Perfumes (Canada) Ltd. 
(Toronto)—C, G. Carmichael, presi- 
dent. 

Fairey Aviation Co. of Canada— 
Harry S. Wilson (Yarmouth, N.S.) 
secretary-treasurer. 

Guaranty Trust Co, of Canada— 
Geo. M. Miller, chairman, regional 
advisory board, Sudbury; Everett 
A. Collins, J. J. Doran, Chas, G. 
Carrington, Jos. E. Racicot, mem- 
bers, Sudbury advisory board. 

Household Finance Corp. of Can- 
ada — M. C. DeLorey, manager 
Hughson St., Hamilton, branch; J. 
E. Baker, manager, North Bay; C. 
H. Brook, manager, Oshawa; J. B. 
Vaillancourt, manager, Shawinigan 
Mallette, manager, 
Sherbrooke; B. J. Colby, manager, 
Adelaide St., Toronto, branch; L. B. 
Reid, manager Dundas St. W., To- 
ronto, branch; E. J. Levesque, man- 
ager, Trois Rivieres; J. C. Butler, 
acting manager, Ouellette Ave.,, 
Windsor, branch. 

International Paper Co.—Richard 
C. Doane, a director. 

International Society of Residen- 
tial Appraisers — Harry V. Jackson 
| (Vancouver) a governor. 

Imperial Tobacco Co. of Canada— 
«4 Gathercole, manager insurance 
department. 

John Dickinson & Co. (Canada) 
—F,. L. Appleford, general manager; 
G. R. Appleford, sales manager; T. 
D. Blair, secretary-treasurer. 

John Labatt Ltd. (London, Ont.) 


+|—W.,H. Walsh, Ontario sales man- 


ager. 

Life Insurance Co. of Alberta — 
Kenneth John Preston, treasurer; 
R. B. Croydon, secretary. 

Laura Secord Candy Shops Ltd.— 
R. J. MeGillis, vice-president. 

Life Underwriters Association of 
Toronto—Graham A. Walter, presi- 
dent. 

Maritime Telegraph & Telephone 
Ce—C. J, Morrow (Lunenburg) a 
director. 

Mercury Mills Ltd—J. H. Mills, 
| director of sales; J. G. Anderson, 
sales manager; A. R. Farmer, adver- 
tising manager. 

Morrell & Co. (Amherst, N.S.)— 
| Mrs. Erma P. MacPherson, resident 
| partner, Moncton, N.B. 

McGill University —B, C. Gard- 
ner,.& governor, — 


‘reporter. 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government 


Mutual Life Assurance Co. of 
Canada—John P. Wescott, manager 
Vancouver sales staff. 

Northern Life Assurance Co. of 
Canada — Murrough O’Brien, man- 
ager London agency; J. P. Roberts, 
manager Lansing, Mich., agency; 


Lionel E. Wood, provincial manager, | 


Manitoba, 


Parisian Laandry Co. of Toronto 


David C. Morton, vice-president 
and treasurer; Geo. R. Richardson, 
treasurer. 

Prudential Assurance Co. of Eng- 
land — Robert Coltart, life branch 
manager, British Columbia; Marvyn 


E. Graves, assistant manager, Mani- | 


toba life branch. 


Primary Textiles Institute—W. M. | 


Berry, secretary-manager. 


Provincial Paper Ltd.—A. P. Jew- | 


ett, general manager. 

Quebeo Wholesale Lumber Asso- 
clation—- J, Harry Fugere (Quebec 
City), president. 

Renfrew Machinery Co. — J. A. 
O'Brien, president; C. E. Elliott, 
manager. 


Republic Finance Corp. (Toronto) 
~—Gordon D, Fairley, president; W 
J. Aikens, vice-president; T. M. 
Mungovan, secretary; A. E. LePage, 
Ralph Pielsticker, directors; W. E. 
Butlin, general manager; Loren F. 
Hogg, treasurer. 

Sovereign Life Assurance Co. of 
Canada — Stanley N. Jones (Winni- 
peg), a director. 

Saskatchewan Power Commission 
—dJ. L. Phelps, a member, 

Saskatchewan Government — T. 
H. McLeod, acting director, Budget 
Bureau. 

Toronto Merchant Tallor Design- 
ers’ Association — Chas, W, Lloyd, 
president and treasurer; dames Mc- 
Donald, Edward Culley, vice-presi- 
dents; W. Edward Lloyd, secretary. 

Western Auto & Truck Body 
Works (Winnipeg) — W. Dershko, 
assistant general manager. 

Waterous Ltd. (Brantford) —- D, 
M, Waterous, vice-president and 
general manager; B. M. Kenny, 
general sales manager; N., L. Elliott, 
assistant general sales manager. 

Western Life Assurance Co. 
(Hamilton, Ont.) — John M. Knel- 
man, Manitoba branch manager; 
Hugh M, Hunter, assistant manager, 
Manitoba. 

Yale Lead & Zinc Mines Ltd. 
(N.P.L.) — Harry W. Knight (To- 


Obituaries 


George William Argue, 73, Winni- 
peg, founder and managing direc- 
tor, International Loan Co. 

Senator C. P. Beaubien, 79, Mont- 
real. 

Frank Richard Bright, Windsor, 
Ont., real estate broker. 

John Alexander Drysdale Hol- 
brook, 87, Ottawa, former head G. 
M. Holbrook Co. 

Malcolm Dingwall, 
rister. 

Robert George Kyle, 59, Toronto, 
president Tile Products Co. 

Alexander MacPhail, 7%, King- 
ston, former head: of civil engineer- 
ing department, Queen’s University. 

Sir Bertram Rumble, 73, Scots- 
town, Que., president Guelph Cask 
& Veneer Co. 

R. H. Reid, Tatamagouche, N.S., 
former secretary-manager Halifax 
County Exhibition. 

George C, Rooke, 65, Regina, char- 
tered accountant. 

Henry F. Struckett, 54, London, 
Ont., manager Hotel London. 

Robert Kenneth Stanley, 41, di- 
rector sales manager in Toronto for 
Bell Telephone Co. of Canada. 

Daniel Urquhart, 87, Toronto, bar- 
rister, and former vice-president 
Loblaw Groceterias Ltd. 


Toronto, bar- 


C. G. CARMICHAEL 


has been appointed president 
of Fabergé Perfumes (Canada) 
Ltd., Toronto, of which he has 
been general manager. 


ronto) president; J, Bradley Streit 
(Toronto) vice-president. 


Saskatchewan Government an- 
nounces the retirement of W. K. 
Bryden, Deputy Minister of Labor. 

United Cigar Stores Ltd. an- 
nounces the retirement of A. Staal, 
a vice-president and director, and 
of E. P. Kinsman, a director. 

Edmonton Bulletin announces the 
retirement of Robert J. Robb, gen- 
eral manager. 


MANUFACTURERS’ AGENT 


Interested in representing Eastern 
Manufacturer for B. C. Excellent con- 
tacts with retall trade. 

REPLY BOX 306 
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retirement of A. A. Campbell, city 
comptroller, and Chas. M, Small, 
city treasurer. 

Bank of Montreal announces the 
retirement of Wilbur James, man- 
ager of its main London, Ont., of- 
fice. 

Dominion Rubber Co. announces 
the retirement of George Bergeron, 
director of government sales. 

Continental Life Insurance Co. 
announces the retirement of W. H. 
Richards, branch manager, Winni- 
peg. 

Renfrew Machinery Co. anneun- 
ces the retirement of M, J, O'Brien, 
Jr. as president and managing di- 
rector. (Mr, O’Brien continues as a 
director of the company and its 
subsidiaries). 


Account Appointments, Plans 


ADVERTISING And News of Personnel in the 


Niagara Editorial Bureau, pub- 
lic relations firm of Hamilton and 
St. Catharines, Ont. produces 
new radio series, “The People's 
Paper," sponsored jointly by five 
pulp and newsprint companies-— 
Abitibi Power & Paper Co., On- 
tario Paper. Co., Spruce Falls 
Power & Paper Co., Ontario-Min- 
nesota Pulp & Paper Co., and 
Great Lakes Paper Co. From 
January to the end of May, radio 
stations in Ontario and Manitoba 
will carry weekly 15-minute “edi- 
tions,” headlining John Fisher as 


paper’ will be printed as minia- 
ture newspapers and offered free 
to listeners. Attendant advertis- 
ing is handled by Russell T, Kel- 
ley Ltd. f 
* we 
Canadian Circulations Audit 
Board, newly incorporated under 
federal regulations, at recent 
Board meeting, laid plans for an- 
nual-meeting Feb. 18, appointed 
three new directors: G, M. Smith, 
vice-president of Industrial Ad- 
vertising Ltd.; F. W. Percival, 
MacLaren Advertising Co.; and 
John T. Rockford, Poulter Pub- 
lications Ltd. all of Toronto. 
* = 7 


Spitzer & Mills Ltd.’s head of- 
fice in Toronto has moved into 
new quarters at 50 King St. W., 
in the new Bank of Montreal 
building. 

* * 

McKim Advertising Ltd. (Mont- 
real) has prepared campaign for 
R. ly. Crain Ltd. of Ottawa to pro- 
mote the company’s continuous 
business forms and records dur- 
ing 1949. Selected business pub- 
lications in Quebec, Ontario, and 
B.C. will carry campaign which 
begins this month, continues to 
end of June; resumes in Septem- 
ber through to December. 

” * * 


O’Brien Advertising Ltd. (Van- 
couver) appointed to direct ad- 
vertising for Thomas A. Steeves 
Ltd., now introducing to the Van- 
couver market a new cake mix 
under the brand name “Little 
Dipper.” Small-space ads in Van- 
couver dailies and suburban 
weeklies concentrate on package 
identification. Product is also pro- 
moted every morning on Billy 
Brown's “Breakfast at Home” 
radio program. Three varieties of 
mix—plain cake, gingerbread, 
and chocolate—are packaged in 
handy 15-o0z containers, heat- 
sealed and dated. 

* * ” 

Muter & Culiner Ltd. (Toronto) 
says “Chipits” campaign, tested in 
Ontario centres, is to be extended 
into national campaign using 
metropolitan dailies, farm papers, 
and top-circulation weeklies. 
Chocolate Sales, a division of the 
Van Kirk Chocolate Corp. of Can- 
ada handles the product. 

* - + 


-McKim Advertising Ltd. (Mont- 
real) reports that January-to- 
March campaign in national ma- 
gazines, week-end papers, farm 
publications, and “Buys and 
Whys” column will offer garden- 
ers a free copy of McDonald’s 
1949 Garden Book. Objective is 
“high quality” replies for Ken- 
neth McDonald & Sons Ltd, 
seedsmen and nurserymen of Ot- 


— 


Ben Fugarman 


PUBLIC RELATIONS COUNSELLORS 


76 Charles St. West 
~ PRincess 1421 & Toronto, Canada 
ee 


Scripts on pulp and 


Canadian Advertising World 
NORMAN E, KELK 


Announces the formation of Kelton Cor- 
poration Limited to consolidate the 
businesses of Kelton Manufacturing Com- 


tawa, whose products are obtain- 
able direct from Ottawa only. 


Walsh Advertising Co. (Wind- 
sor) will write and direct indus- 
trial motion picture featuring the 
Windsor area. Industrial Promo- 
tion Committee of the Windsor 
Chamber of Commerce is spon- 
soring the sound-color film; will 
deal with established industries; 
advantages for industrial location 
there; history, cultural, and rec- 
reational facilities. 


Harold F. Stanfield Ltd. (Van- 
couver) appointed to direct ad- 
vertising for Black Motors Ltd., 
Vancouver's newest Mercury, Lin- 
coln, and Meteor dealers. Plans 
are under way for comprehensive 
newspaper campaign, supple- 
rnaented by direct mail and inser- 
tions in B.C, trade publications. 


+ * * 


McKim Advertising Ltd. (Mont- 
real) campaign for Valda Pas- 
tilles for coughs will run until 
March in Montreal, Toronto, Ot- 
tawa, and Quebec City dailies in 
keeping with company’s policy to 
open new markets gradually. In 
Montreal and Toronto there will 
be wide distribution of point-of- 


now become divisions of the new Com- 
pany. No change of ownership or man- 
agement is involved. 


LIEUT.-COL. C, F. RITCHIE, D.S.0., M.C. 


pany, Peter-Austin Manufacturing Limited | 
and Art Chemical Products Limited, which | 


sale material. 


Alford R. Poyntz Advertising 
Ltd. (Toronto) says spring ad- 
vertising for Blachford Shoe 
Manufacturing Co. of Toronto 
will appear in trade papers and 
in quadri-color insertions in a 
selected list of national maga- 


The election of Lieut.-Col, C. F, Ritchie 
as a member of the Bourd of Directors 
of. Otis-Fensom Elevator Company, Lim- 
ited has been onnounced by Mr, W. J. 
W. Reid, President. Col. Ritchie has been 
associated with the Otis-Fensom Elevator 
Company since 1906 and has been Man- 
ager of the Montreal District of the Com- 
pany embracing the Province of Quebec 
and the Maritime Provintes, since 1922. 
Serving overseas during the First’ World 
War he commanded the 24th Canadian 


zines. For the first time since 
prewar, the “Miss Pirate” line of 
town and country shoes will be 
featured, as well as “Blachford” 
and “Research” shoes for women. 


Battalion, Victoria Rifles of Canade, and 
throughout most of the Second World 


es 


COMPTROLLER WANTED 


Large and progressive manufacturing: company in Toronto 
district has vacancy for comptroller of executive calibre who 
must be capable of taking full charge of all accounting func- 
tions and have thorough knowledge of costing methods; pref- 
erably a chartered accountant, under 35, with some ‘years 
industrial experience. Give full particulars in reply. 


BOX 309, THE FINANCIAL POST, TORONTO 2, 


FOR OVENWOMKED EXECUTIONS ONLY 


YOU can now have TIME to RELAX, GO SOUTH, MAKE ANOTHER 
MILLION or RETIRE. 


JUST write or wire BOX 311, THE FINANCIAL POST, TORONTO for— 
CAPABLE, ENERGETIC, young “EXECUTIVE ASSISTANT” possessing 
IMAGINATION and ABIL ITY. 


Knowledge of ACCOUNTIN 3, SELLING, SECRETARIAL WORK, 
ADMINISTRATION and ORGANIZATION. 


SHOULD YOU SELL? 
- Businesses Wanted - Industrial and Commercial 


_ There may be several good reasons for consider- 
ing the sale of your business. 


As confidential agents and analysts, with exten- 
sive Canadian and American connections, we 
have many principals with capital ranging from 
$25,000 to $5,000,000 and more, interested in 
acquiring a wide variety of industrial and 
commercial busigesses. 


Confidential discussion is invited. 


W. H. BOSLEY & CO. — Business Sales Dept. 
28 Adelaide Street W., Toronto, Ontario 


War was in command of the 2nd Reserve | 
Battalion of that Regiment. me | 
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CHANGE:YOUR 


Your War Savings Certificates are a nest- 

eps you took pains to save up. Why not keep 
t nest-egg? 

Instead of mailing your maturing Certificates moath by 
month to Ottawa, bring them to your nearest BofM 
branch. For a small service charge we'll arrange for their 
redemption—and, if you wish, we'll credit cheie full face 
value toward a Canada Savings Bond in your name. 

Don't let those war-time savings slip throu 
MY BANK ur fingers. Bring in your Certificates to 
Be of M—vwee'll do the rest. 


IBANK(OF, MoNTREAD 


: RKING WITH CANADIANS 18 EVERY WALK OF LIFE Sine 


Health has seldom been mea- 
sured in dollars and cents by 
industry—but when it is con- 
sidered in the light of em- 
ployee efficiency it has definite 
dollars and cents value! 


Improper humidity in the air 
breathed by employees defin- 
itely dulls senses, slows = 
duction — decreases effici 
When the air in a room is dry, it 
moisture through the skin of em- 
ployees. This causes listlessness— 
fatigue—low resistance to iliness— 
impaired health—and that great. busi- 
ness expense, absenteeism! ‘ 


AUTOMATIC 
GUARANTEE 
HUMIDITY FOR ALL 
HEATED BUILDINGS 


Executive Going to South Africa 
Open for Business Propositions 


Sales Executive leaving in February for a period of several 
months. Will be calling at the principal cities in South Africa, 


k references available, 


APPLY BOX 299, THE FINANCIAL POST, TORONTO 


IMPORT QUI QUOTAS 


Advertiser is interested in available import quotas 


in categories B. & D. Also allotment permits. Full 
particulars to 


BOX 313 
THE FINANCIAL POST, TORONTO 


WANTED 
ADVERTISING EXECUTIVE 


Responsible position in Montreal involving 
planning execution and supervision of Nylon 
advertising in textile field. Excellent opportunities 
for future advancement. Only those with broad 
practical experience and a good record of 
achievement in advertising should apply. Write 
giving full details of experience and salary 
expected to staff unit, 


CANADIAN INDUSTRIES LIMITED 
BOX 10, MONTREAL 


Exhibition and Sale 
CANADIAN PAINTINGS 


PRICES START AT $35 


A COMPREHENSIVE EXHIBITION INCLUDING WORKS 
BY MANY OF CANADA’S OUTSTANDING ARTISTS 


York Wilson 

F. H. Brigden 
A. Y. Jackson 
Lawren Harris 
Tom Thomson 
L.A.C. Pastton 
Arthur Heming 
Wincbell Price 
Robert F. Gagen 
Frank Hennessey 
George Thomson 
Cornelius Kriegboff 


Emily Carr 
Blair Bruce 

]. W. Beatty 
Tom Roberts 
PF. A. Verner 
Henri Masson 
Wm. Winter 
Homer Watson 
Horatio Walker 


Grace Coombs 
Fred S. Haines 
Roland Gissing 
Franz Jobmston 
Alfréd J. Casson 
Clarence Gagnon 
Manly MacDonald 
Yvonne Housser 
George Chavignand 
Frank Panabaker }. E. H. MacDonald 
Thomas Mitchell Frederich H. Varley 


Galleries open each day except Sunday from 9 a.m. to 6 p.m. 


A. R. Laing G. Blair Laing 


Laing Fine Art Galleries 
60 Bloor St. East Teronto, Ont. 


“PICTURES FOR LASTING PLEASURE” 
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Bank of Nova Scotia 
Office Building Rises 
Erection of steel framework is 
well above street level and con- 


tractors’ tenders for plumbing, 
heating and wiring installations 


Barter Deals Top 
Canada— U.K. Talks) 


Brisk Session |U. K. to Invade) 
For Parliament| Our Trade Fair 


Growth of Bilateral 


Vital Questions for Top-Level Meeting in| 


_ Lendon Next Month 


OTTAWA (Staff) — Decision 
'to hold the first meeting of the 
‘top-level Canada-UK Trade 
‘Committee in London next week, 
‘means that the complex and con- 
‘troversial barter-bilateral trade 
question will be under full re-; 
‘wiew jointly by both govern- 
ments. 

' The special permanent joint 
ieommittee on trade and economic 
tmatters was established in Ot- 
ttawa last September during the 
wisit of Sir Stafford Cripps. Per- 
‘sonnel for Canada includes Nor- 
‘man Robertson, High 
‘sion for Canada in London; 
|W. Mackenzie, Deputy Minister 
of Trade and Commerce; Dr. G. 
SS. H. Barton, Deputy Minister of 

iculture; J. J. Deustch, Di- 
rector of Economic Relations, 
‘Department of Finance. On the 
}British side are Sir Alexander 
Clutterbuck, U.K. High Commis- 
‘sioner in Canada; Sir John 
Woods, permanent secretary to 


Max 


‘the Board of Trade; Sir Henry | 


'Wilson Smith, second secretary 
‘for Overseas Finance in the 
\ Treasury. ; 
, Of major concern to Canada, 
and probably an important in- 
fluence in calling the special 
trade meeting at this time, is the 
ominous growth of bilateral or’ 
‘barter-type trade deals which! 
ithe United Kingdom and other | 
Eurdpean nations are currently 
negotiating. The most recent to 
‘get world-wide publicity is the 
five-year-billion dollar U. K.-Po- 
lish pact which exchanges bacon, 
eggs and timber for machinery, | 
,wool and rubber among other | 
items. Most of these are items in | 
,which Canada has a very major) 
yconcern. 
Many Deals in Europe 
Records compiled from official | 
wources by the Department of 
{Trade and Commerce at Ottawa 
reveal that there are between | 
1200 to 150 barter or bilateral | 
tdeals now in existence, mostly | 
"between the countries of Europe. | 
' For Canada, these raise two 
‘vitally important questions: 
. 1. To what extent do these | 
, deals jeopardize Canadian trade 
» and an eventual return to con- | 
» vertibility as between the ster-| 
+ ling and dollar countries? i 
2. Should or must Canada as 
| a matter of national trade policy 
! make similar deals herself to! 
' protect her diminishing export | 
' trade with countries outside the | 
' dollar area? 
This whole question is current- | 
‘ly the matter of wide and con-| 
troversial discussion in Ottawa. 
B. C. Suggestion 
Several months ago, B. C. 


Commis- | 


Trade in Europe Poses. 


Premier Bryon I. Johnston rais- | 
ed the matter publicly in the | 
London Times by openly suggest- 
ing a direct barter deal through 
exchanging B. C. timber for Brit- | 
ish steel. Said the Premier: 4 

“I offer a twofold suggestion | 
for attainment of this most de- | 
sirable end (maintaining the! 
greatest possible flow of goods | 
between the two countries). In| 
the first place a greater use of | 
timber in this country to provide | 
a larger exportable surplus of | 
steel. Secondly, the export of | 
steel to Canada against imports 
of timber. 

“There are grounds for saying | 
that Canada is prepared to pur- | 
chase 300,000 tons of steel in fin- 
ished goods and 2,100 miles of | 
steel pipe for the projected oil | 
pipeline in Alberta. At present | 
all that Britain is able to supply | 
is some 20,000 tons. Some 250,000 | 
tons of light steel is probably | 
being used in housing in Britain | 
each year. If timber were substi- | 
tuted the dollar cost would be | 


'dbout £4 million. The value of | 
ithe steel 


released to Canada 
would, it is estimated, yield the 
equivalent in dollars of £12.5 mil- | 
lion.” 

Today, the most the Canadian 
Government has been willing to | 
do is to facilitate and assist :in 
any private negotiations which 
individual traders wish to make 
for exchanging or bartering goods. | 
Beyond that, there is no machin- | 
ery nor any desire to bring the | 


| Government directly into the bar- 


ter business either through sub- 
sidy or through direct commodity 
trading. 
The Arguments Against Deals 
Several major arguments are | 


ernment should avoid any direct 
barter deals in the name of the | 
Dominion. 
It is argued: 
1. That except for purchasing | 
on behalf of the armed serv- 
ices, the Government has no| 
facilities for merchandising | 
steel, textiles, oranges or other | 
commodities which might come 
into its possession as a result of 
direct barter deals. It has no 
authority or desire to get into 
retail or wholesale trade or any 
“state trading” activity. 
2. That Canada is already in| 
a highly “favorable” trade posi- 
tion vis-a-vis most countries ex- 
cept the United States. If we | 
were to start making barter 
deals we might well end up with 
individual countries trying to |: 
“balance” their accounts with | 
us instead of the present situa- | 
tion where Canadian exports 


DOES THE J 


'trading activities on a 
| scale. The other point is that it 


| are being received until Jan. 27 
for the new 25-story Bank of 


The $11 million 
structure will dominate Toronto's 
downtown King and Bay Sts. in- 
tersection. Architects are Math- 


|ers & Haldenby and Beck & 


Eadie; engineers Gordon L. Wal- 
lace and Dr. Karel Rybka; con- 
tractors J. L. E. Price & Co. 

may be several times the value 
of our imports. In short, barter 
deals might well mean putting 
“our head in the noose” so far 
as most sterling or non-dollar 
areas are concerned. 

3. Many items which would- 
be traders want to sell Canada 
are pnesently on our prohibited 
list. (One country found itself 
exchanging hot housé grapes 
and azaleas in return for its 
steel). Such deals would im- 
mediately arouse questioning 
as to why we could permit 
these items to enter under a 
barter arrangement from coun- 
try “X” and ban them from: a 
good friend and trade neighbor 
like the United States. 

Question of Policy 
Two major points emerge here: 
2 basic principle of whether 
anada is prepared or is driven 
at this time to enter into state 
large 


would be easy to make deals on 
“the other fellow’s terms.” But 


| would these be in the short or 


the long run, the best policy for 
Canada? 


These and similar arguments 


| have enabled Canada to take a 


strong line in opposing these 
bilateral or trade deals. We've 
argued as well that our ultimate 
and long-run interest is in a 
return to multilateralism and 
that we weaken our case and the 
prospect of eventual trade free- 
| dom, if we ourselves yield to the 
| short-term expedient of a “bila- 


| put forward as to why the Gov- | teral” trade deal, (It is argued by 


some that Canada herself negoti- 
ated not a barter deal but a direct 
bilateral deal in 1946 when we 


| agreed to sell 600 million bushels 


of wheat to Britain over a four- 
year period.) 

Now that the pressure from so 
many directions is getting so in- 
tense, somé relief or alternative 
policy may emerge. 

But what may happen is an 
entirely different kind of solu- 
tion: perhaps some new currency 
arrangements which would en- 
large the scope of Canada’s trad- 
ing within the sterling and ECA 
group of countries and might 
pave the way to eventual con- 
vertability. 

We'll know more about this 


jonce the Canadian Government 


‘itself has made up its mind what 
line it is going to take in Lon- 
don and what eventually develops 
out of the London talks. 


BEHIND SWITCHBOARDS and walls, in radio sets and motor 
cars... wherever you find electric wiring you find cotton, too, 


Wire manufacturers use more than 100,000 pounds of 
“Tex-made” cotton a month for braiding or winding round 
electrical wiring: protecting rubber insulation, covering 
copper magnet wire — assuring electrical “nerves” which 
are flexible, safe and strong. 


COTTON IS THE CHOICE 


of these manufacturers because 


it is so easy to handle. It is less likely to break in winding 
machines, binds better than other yarns. 


“Tex-made” cotton, traditional covering material for | 


electric wiring, “does the 


job” in a thousand industrial | 


and commercial applications. 


oe 
ase 
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DOMINION 


TEXTILE COMPANY LIMITED 


Montreal, Canada 


(Continued from page 1) 
would do much to rescue the in- 


| Nova Scotia head office building. | dustry from its present precarious 
stone-faced | 


position, 


Standardization of armaments 
will be another part of these dis- 
cussions. The Berlin airlift and 
Canada’s part in this effort—or 
lack of it—will also get an airing. 

Among other items under the 
general defense heading are: 
empire defense and air training 
proposals; foreign mijitary bases 
in Canada; international training 
for Canadian forces. 

Discussion of a steel industry 
expansion assistance program, 
waile obviously linked to defense, 
| will be of wide interest to in- 
|dustry generally. Important is 
what, if any, controls the Gov- 
ernment may wish to impose on 
the use of steel for consumer 
consumption. 


Price controls will be up for 
early discussion, and must be 
cleared before March 31, when 
present control legislation expires, 

The Government has made it 
known that it will seek to have 
rent control powers extended at 
least for another year, if the 
provinces aren’t prepared to take 
over. 

This and other control legisla- 
tion will be tackled in debate on 
the Transitional Measures Act 
which expires March 31 and 
which the Government will seek 
to have extended so that opera- 
tions of the Prices Board may 
continue. At the same time, the 
Prices Investigation Committee's 
report will ‘be tabled for 
discussion. 


Opposition Plans Fight 


No one doubts that this will be 
an extremely lively session. 
George Drew, Progressive Con- 
servative leader, is holding a 
caucus of his followers this week- 
end, which is likely to last a full 
two days, and it has been plainly 
indicated that he intends to put 
plenty of ginger into debates. 

On the Government side, 
Justice Minister, Stuart Garson 
and External Affairs Minister 
Lester B. Pearson will be making 
their debuts in the House and 
will also inject plenty of fire into 
debates. 

Further important 
down for discussion, include: 

Trade:—Geneva Trade Pact 
(which Parliament nas yet to 
ratify) trade treaty with United 
States; import controls; excise 
tax act amendments; British- 
Canadian trade adjustment agree- 
ment; enlargement of area of 
Geneva Trade Pact. 

Industrial: minimum annual in- 
dustrial worker wage; secondary 
industries in prairie provinces; 
Steep Rock iron ore development; 
West-East oil pipeline; South 
Saskatchewan irrigation and 
power program. 

Miscellaneous Annuities Bill 
(Bill 343, 1948); Prisons and Re- 
formatories Act amendments; 


‘Leok For It Here 
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Montroal Tele. . 
Nat, Steel Car . 
Nat. Trust... 
N. S. Power. . 
Photo. Surveys . 
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N.W. Nat. Gas . 
Quebec I. & T. . 
Quemont . ° 


Akaitcho 
Algoma Ore 
Algoma Steel 
Alma Explorers 
Anglo-Hurontan 
Aubelle 

Aunor 

Barnat 

Base Metals 
Belleterre 
Berens River 
Bonetal 
Britannia 
Broulan 
Buffalo Ank, 


Lamaque 
Lapa Cadillac 
Little LL 
Louvicourt G 


et 
Malartic G.F. 

’ McIntyre 
McKenzie 
McMarmac 
Mensilvo 
Mining Corp. 
Negus 
New Alger 
New Jason ss 
New it. Merger : 
Newcor 26 
Nicholson 
Nickel Lake 
Nisto 
North Inca 


Chesterville 
Cochenour 
Coniagas 
Coniaurum 

Cons, Beattie 
Cons. Ss Cadillac 29 


North. Canada 
O'Brien 

Ogama 

Pamour 

Pandora 
Paymaster 

Perron 

Pickle Crow 
Pioneer 

Powell 

Preston 

Privateer 
Proprietary 
Prospector Air's 
Quebec Gold 2 
Que. L. & Titan. 
Quemont 2 
ZYenabie 

3an Antonio 
Senator Rouyn 
Sheep Creek q 
Sherritt 35, 2 
Sigma 

Silanco 

Siiver Arrow 
Silver Giant 
Silver Miller 
Silver Standard 
Silver Tip 2 
Sigcoe 

Siscoe Metals 
Stadacona 
Starratt 


Continental bp 
Conwest 2: 
Crestaurum 
Delnite 
Dexter 
Dickenson 
Discovery 
Dome 
Donalda 
FE. Malartic 
East Sullivan 

Elder 
Falconbriage 

Frobisher 
Gan “rvper 
Giant 
Gods Lake 2 
| Golden Manitou 

Granby 

Gulf Lead 

H. G. Young 

Halinor 

Hard Rock 


| Hasaga 
| Head O-Lakes 


Highland: -Bell 
linger Cons. 
Holliner N.S. 
Hosco 
Howe Sound 
Hudson Bay 
Inco 
inspiration 
Island M’'tn 
| Kelowna 
Kerr-Addison 
Kirkland Lake 
| Labrador M & E 27 
Lac LaRonge 31 
Lake Shore - 23 


Steep Rock 
Sullivan Cons, 
Sylvanite 
Taku River 
Teck-Hughes 
Thompson-Lun, 
Torbrit-Silver 
Trans,-Amer. 
Trans, Rea, 
United Keno 
Upper Canada 
Vananda 
Ventures 
Waite Amulet 


22, 36 | 


(Continued from page 1) 


Commission for a special section 
featuring British textiles. This 
scheme is being vigorously pro- 
moted by Sir Raymond Streat, 
chairman of the Textiles Working 
Committee on Exhibitions and 
Fairs. Thirty firms have booked 
space; 30 more are considering. 
At least 20,000 sq. ft. will Be} 
taken up by ‘the U, K, exhibit. 
This effort is part of the over-all 
drive. to promote expansion of 
British trade in Canada recently 
announced by Sir Stafford Cripps. 


Australia: Will display repre- | 
sentative selection of raw wool | 
and woolen yarns. 

France: Union Textile, which | 
includes most of the important 
French textile firms, at present 
working on details of exhibit. 
Group plans to take at least 10 
booths (12,000 sq. ft.) in waich| 
will be displayed variety of | 
fabrics and made-up goods. 

| 


Czechoslovakia: One of the| 
principal exhibiting countries in| 
1948, has asked for a reservation | 
of 11,000 sq. ft. 

China: Plans a complete display | 
of Chinese silks and silk products | 
such as lingerie, mandarin coats, 
blouses, also Chinese linens— 
household and table—and em- 
broidered novelties. 


Hong Kong: Embroidered linen 
goods, silk lingerie, and under- 
wear, coats, jackets, hand-worked 
handkerchiefs, 

Canada: Cotton piece goods and 
products; silk and rayon piece and 
made up goods; woolens, worsteds 
and serge’ piece goods; knitting 
yarns; household and table linens; | 
handkerchiefs; gloves; ladies’ | 
hats; men’s and women’s cloth- 
ing; lingerie; underwear; sports- 
wear; furs and fur coats. 


Maritime marshland reclamation | 
program; federal aid to private! 
and commercial flying schools; 
taxation of Crown property; Eire 
Commonwealth status; housing; 
federal aid to education; old age 
pensions; CBC policy; United | 
States-Canada television agree- 
ment; recognition of Israel; Cana- | 
dian flag; redistribution; ‘aboli- 
tion of Privy Council appeals; 
power to amend Constitution; 
national health program; national | 
Labor Code; Excess Profits Tax; 
immigration. 


| 
| 
| 


The National 


Head Office 


Toronto, Canada 
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.».WITH THE new SD. 


OWeX 


EXTRA power to meet every kind of work requirement saves trip time 
/ «Cuts operating costs. . . makes an investment in White Trucks 
a real savings for every business. The new WC Models, with wide 


selection of engine horsepower, permits completely accurate selection 
of truck to exact work requirements. 


Call us today for full information about the new White WC Models. 


THE WHITE MOTOR COMPANY OF CANADA LIMITED 
Factory in Montreal 
Branches: MONTREAL + TORONTO + HAMILTON © WINNIPEG © CALGARY © VANCOUVER 
Sales and Service Centres from Coast to Coast 


\ 


e FOR MORE THAN 45 YEARS THE GREATEST NAME IN TRUCKS 
SIONS 
a Canadian Built for Canadian Trucking Needs - 


SYSTEM 


Read how modern, fast-growing Leaside 

depends on the National System for 
complete, flexible mechanical control of 
its civic departments. National “pays 
off” by substituting mechanical accuracy 
for human errors, protects municipali- 
ties, cashiers and tax-payers alike. 


Your business, large or small, 
have unusual accounting problems 
to face . . . but whatever they 
are, there's a National System 
tailored to your needs .. . 
help reduce costs, provide 
accurate records less time 
and generally increase your 
operating efficiency! 


may 


to 


in 


Write or ‘phone your National Representative to- 
day. He'll gladly give you advice and assistance 
on any operating problem. 


OS sical 


of Canada Limited 


Company 


Sales Offices in Princi oto Me tae 





W. EDWARD BUTLIN 


Hes been appointed genera! manager of 
Republic Finance Corporation Limited, To- 
trente, it Was announced by Gordon D. 
Fairley, president of the compony. 

Mr. Butlin brings to his new post twenty- 
seven yeors business experience in To- 
rente. For eighteen years with the firm 
of Hembly Pecker and Trent, members | 
of the Terento Stock Exchange, he was! 
junier portner for seven yeors of that 
period. Fer the post nine years he has 
been associcted with Industral Accept- 
ence Cerporation and Canadian Accept- 
ence Corporation in the finance field. *& 


$10,000 
WORKING CAPITAL REQUIRED 


Reason for financing — Business 
expanded much beyond expected 
volume. Replies strictly corifidential. 


BOX 307, 
THE FINANCIAL POST, TORONTO. 


EXPERIENCED 


FINANCIAL MAN 


for 


EXECUTIVE POST 


With Reliable Printing and 

Publishing Company 
One who has thorough knowledge of 
accounting, auditing, credits and col- 
lections, banking, etc. Accounting 
graduate or degree in Commerce and 
Finance desirable, but not essential. 
Good starting salary and opportunity 
for promotion on basis of proven 
ability. Apply in confidence with full 
particulars. 


BOX 304, THE FINANCIAL POST, 
_ TORONTO 


ALBERTA & 
EASTER? B.C. 


Auto Spring Manufacturers, 
Established 25 years, seek rep- 
resentation for large Eastern 
Firm. We have both the cover- 
age and the facilities to push 
a suitable line, Full particulars 
and first-class references. 


STANDEN’S LIMITED, 
CALGARY, ALBERTA 


COMMISSIONER OF INDUSTRIES 
and 
PURCHASING AGENT 


Written applications will be received by the undersigned on 
or before Wednesday, January 26, 1949, for the position_of 
Commissioner of Industries and Purchasing Agent for the City 


of Hamilton. Salary to be established by the 


oard of Control 


—range $4,500 to $5.500. Applicant to state qualifications. 


City Hall, Hamilton. 
January 14, 1949. 


J. F. BERRY, 
City Clerk. 


CORPORATION 


ANNUAL REPORTS 


We specialise in the compiling, preparation and issuance of 
Corporation Annual Reports. 


GRAPHIC FACTUAL PICTORIAL PRESENTATIONS 


CANADIAN BUSINESS MANAGEMENT 


266 St. James Street West 


Montreal 1, Canada 


OPPORTUNITY 
for 
Young Chartered Accountants 


in the accounting, 


financial 


and administrative 


ieportments of large corporations in South América. 

Excellent salary to start—plenty of opportunity for 
advancement — four months leave with return ex- 
penses to Canada every three years. 


Apply: c/o Crombie Advertising Company, Limited 
24 King Street West, Box 491, 
Toronto, Ontario. 


INVESTMENTS 


THIS WEEK 


Investment Experts Tell 
What They See For 1949 


Higher common stock prices in 
a highly selective market, nigh- 
|grade bonds’ prices at about 
jcurrent levels, and commodities 
\lower by the end of 1949, were 
forecast at a Toronto meeting of a 
group experienced in and con- 
cerned with economic and finan- 
cial questions. 
Each year one member of this 
‘group is called upon to forecast 
‘what the coming year may have 
|in store for bonds, another for 
| stocks and another for commodi- 
ties. (The forecasts rarely, if 
ever, represent the unanimous 
opinion of the groups.) 
* + 


High-Grade Bonds Seen 
At About Curren: Levels 


The bond forecast for 1949: 


called: 
(a) Firm trends in high-grade 
bond prices. 3 
(b) The price of the long-term 
Dominion 3%’s of 1966 (Ninth 
Victory Loan) to end the year 
between $100 and $101 as against 
present price of $100.625 bid to 
$101 asked where it yields 2.91% 
(c) No Dominion new money 
| borrowing appears likely in 1949, 
| but short-term obligations for re- 
funding purposes and fourth 
series of Canada Savings Bonds 
appears likely. Prospective re- 
| funding totals $607 millions with 
another $76 millions a possibility. 
(d) To the extent that issues 
| refunded are held outside of the 
banks, demand for existing high- 
grade long term bonds should 
strengthen the bond market, 
| (e) Provincial issues for the 
most part, to maintain existing 
| yield spreads against Dominion 
bonds. Where substantial bor- 
rowing programs are entered in- 
to or there is a worsening in the 
Province’s economic picture, 
prices may ease, 
(ft) For municipal issues, where 
| the basic security is strong, exist- 
ing yield spreads should be 
|maintained. Where the security 
is not as strong, or if the trend of 
business activity shows softness 
in the specific area, prices will 
ease and new financing will be at 
higher rates. 
(g) Top-grade utility and in- 
| dustrial issues should remain not 
far from current levels, except in 
| Such situations where easing in 


becomes apparent, or where sub- 


stantial new borrowing is under- 


taken. 
(h) Considerable new corpora- 
tion financing is anticipated but 
|it is seen unlikely to exceed the 
1948 level of $300 millions, 
ge ~ . 


Selective Market—Higher 
Stock Forecast for 1949 
Rather more explosive possi- 
| bilities on the upside than on the 
| down side were foreseen for 1949 
|by the stock market forecaster. 
He feels that the Dow-Jones in- 
dustrial average will not go be- 
low 170, and not go over 200 in 
1949 and will end tae year in the 
range of 195-200. He did not 
think Canadian stocks’ prices 
would be quite as strong as New 


We are pleased to announce 


the formation of 


KELTON CORPORATION LIMITED 


Consolidating the businesses of 


KELTON MANUFACTURING COMPANY 
PETER-AUSTIN MANUFACTURING LIMITED 
ART CHEMICAL PropucTs LIMITED 


There is no change in management or ownership 


The three businesses are now being operated as 


Divisions of 


KELTON CORPORATION LIMITED 


and are being transferred to and will 
fully occupy our new factory building 
at 314-326 Davenport Road, Toronto 


Norman E. Kelk, President 
Reginald R. Redpath 
Fred. G. Thom 


Orricers AND DiReEcrors 


Austin R. Kelk 


Lee Wilson, Vice-President 
John B. Abel 
M. C. Deans 


Herbert Ridgley, Secretary-Treasurer 


KELTON CORPORATION LIMITED 
314-326 Davenport Road, Toronto 


Telephone: PRincess 1440 


j business activity and earnings | 


York; the TSE industrials index 
might end the year around 190 to 
195 (now 181.53). He is not look- 
‘ing for much from the gold 
stocks, stating that, if the TSE 
gold index reached 100 or better 
;(now 99.12), he would be sur- 
| prised, 

For the longer term, the fore- 
,caster was definitely optimistic, 
predicting that the next big move 
in the stock market would be up- 

|'ward; this bullish trend might 
| Start in 1949. 
, The extensive selectivity seen 
in stock market operations since 
1946 is expected to continue and 
even be accentuated. Listeners 
were cautioned to cneck and 
watch their lists carefully and 
constantly—that “rat trap” issues 
would take a beating. 

In the last 28 months, the 
stock market has moved in a per- 
haps unprecedently narrow 
range, varying only 8% from the 
centre point to the high or the 
low, he pointed out. In this 
|period, stock prices made thtee 
attempts to break’ their bottom 
level of 163.17 but each showed 
more diffidence in approaching 
the lows while each of its three 
attempts to break through the 
top range has been little more in- 
| Sistent than the previous, he felt. 
| Pressures working on the stock 
market were seen as: 
|A, Selling pressures: 

(1) International fears — 
primarily fear of a showdown 
with Russia. 

(2) Domestic political fears. 

(3) Domestic business fears, 

(4) Historical fears—that the 
stock market was high in rela- 
tion to its 1942 lows and had 
gone up for a long period prior 
to its 28-month narrow trading 
range. 

(5) Fears generally as a re- 
sult of “our pretty neurotic | 
world.” 


B. Buying pressures: 

(1) Stocks are selling at a 
low price in relation to earn- 
ings and to asset values, The 
Dow-Jones average composite 
stock earned about $22 a snare 
in 1948 and paid about $10 a 
share to yield about 5.75%. 

(2) Yields on stocks are high 
in relation to yields on Gov- 
efhnment bonds. 

(3) The world-wide replace- 
ment demand is so high. 

(4) Current bookkeeping 
practices and particularly the 
high level of corporate income 
taxes, provide a cushioning fac- 
tor against declines in prices 
and earnings. 

(5) Equities represent the 

biggest and most liquid infla- 
tionary hedge in the world. 
For 1949, these factors were 
seen still fairly evenly balanced, 
but with the stress in different 
‘places. Clarification of the inter- 
|national scene and of the U.S. 
domestic-political scene was fore- 
‘cast, with a consequent modera- 
tion of selling pressure on the 
istock market and fewer people 
| dumping stocks. Further, the 
realization-of business fears may 
|not be as great as the anticipa- 
tion. 

On the other hand, business is 
becoming more and more com- 

petitive, selling prices and so 
earnings are likely to decline and 
inventory losses are a possibility. 
This would lessen people’s desire 


to buy stocks, 

s oe \ 
Commodity Prices q 
Are Seen Lower 


In the commodities field, the 
forecaster predicted: 

(a) The DBS _ wholesale 
price, index (1926=-100) to be 
down about 10% by the end of 
1949—from about 160 now, to 
about 145. 

(b) The DBS cost-of-living 

~ index to drop slightly less— 

%-6% or from 159 now to 

about 150. 

Tne forecaster assumed that 
there would be. no war in 1949 
and that'the Canadian U.S, dol- 
lar exchange rate would not be 
changed. 

Factors which would tend to 
lower commodity prices were 
seen as: 

(1) The. world-wide recovery 
of production, which would in- 
dicate competition was likely 
to become much keener, 

(2) The state of relative 
poverty in the rest of the 
world, as compared to North 
America, 

(3) The filling up of back- 
logs in the economy in more 


INVESTMENT ANALYST 


Young man with some experience in 
investment analysis and financial news 
writing required by long established 
investment service. Excellent present 
and long-term opportunity, Complete 
report first letter, please; photo if 
possible. 


REPLY BOX 260, 
THE FINANCIAL POST, TORONTO, 


a —— 


EXPERIENCED FINANCIAL MAN 
AVAILABLE 


Ade forty, Complete knowledge of 
financial and business procedure and 
accounfing gained through twenty 
years experience with old established 
British banking institution—continu- 
ous save for five years war service 
with Royal Naval Volunteer Reserve. 
Certificated Associate of the Institute 
of Banking, Graduate of Royal Society 
of Arts & Commerce. Was responsible 
for direction of investment portfolios 
(both British and American) discount- 
ing, call loans and foreign exchange 
as affected by current restrictions. 
Recently~ arriv in Toronto; spent 
some time in Canada during the war. 
Highest references. Write, 37. Dunn 
—- Toronto, or phone Lombard 
O51, 


cumulation is likely to be) 


smaller than in 1948. Maritime Tel. 


(4) Buying from “surplus” | 


or accumulated funds is oe eute | 
ning to run out, H $3 Mill 
On the other side the follow-) as : 10n 


ing factors were expected to ex-| 
ert an upward influence: 

(1) Expenditures on defense 
both in Canada and in the 
United States, 

(2) Continuation of ECA and 
other foreign credits. 

(3) The fact that the durable 
goods industries will continue 
to operate at a high level— 
even if it turns out to be not 
as high a level as 1n 1948. Capi- 
tal outlays are expected to con- 
tinue at a high level in 1949, 
It is difficult to evaluate the 

upward factors as they may be 
affected by political action, in- 
cluding Governmental budgets, 
ithe forecaster pointed out, The 
size of next summer's crop will 
also exert an important influ- 
ence on prices, 

Referring to inflationary possi- 
bilities, the forecaster pointed out 
‘that in the United States, the 
supply of money no longer ap- 
pears to be much out of line with 
prices and production. The U.S. 
money supply is about taree 
times prewar; but the volume of 
production is up 70% and prices 
up 80%, which would roughly 
equal a threefold increase in 
value of production. 

- coe & 


Standard Oil-“Pete” Offer 
Will Expire on Jan. 31, 1949 
Shareholders of International 
Petroleum Co. should remember 
that the offer of Standard Oil Co. 


(New Jersey) whereby they may | 


exchange their shares of Inter- 
national for sHares of Standard is 


good only until 3 p.m. on Jan. 31,! 


1949. Consequently holders must 
decide before that date whether 
they wisn to accept this offer and 
exchange their stock or to retain 
their International 
stock. 

Standard’s offer is to give three 
shares of its own stock in ex- 
change for each 20 “Pete” shares | 
offered to it. No fractional shares 
of Standard will be issued in ex: 
change for “Pete” shares but in| 
this case holders of “Pete” who 
would otherwise be entitled to a 
fractional share will receive a 
cash payment in lieu of the frac- 
tion, at a rate based on the clos- | 
ing sale price for Standard on the | 
NYSE on date of receipt of tae 
share certificates. 


WILTSEY COGHLAN MINES has 
underwritten 50,000 shares at 25 
cents, payable forthwith and op- 
tioned four blocks of 50,000 shares 
each at 30, 40, 50 and 60 cents. Upon 


E; ion Plan 
| xpansion an 
| MONTREAL (Staff) — Mari-| 
‘time Telegraph & Telephone Co. | 
, spent $3 millions on its expansion | 
|program in 1948, and similar | 
|growth is expected in 1949, the | 
|company reports, 
| Approximately 7,000 subscrib- | 
‘ers were added during the year| 
(there were 74,012 telepnones in| 
| service at Dec. 31, 1947), and the | 
| company still has almost as many | 
|applicants waiting for service as | 
la year ago, it is stated. Early. in| 
| 1948, there were nearly 5,000 un- 
| filled orders. 
| Included in the improvements | 
| and additions to equipment in| 
| practically all the company’s 169 | 
|exchanges in Nova Scotia, was | 
| the complete transfer of Sydney | 
'to dial service in June, Halifax | 
| facilities were extended to) 
(handle 2,000 more subscribers, | 
but these were still insufficient to | 


look after the city’s growing | | 


;needs, and entire housing de- 
'velopments will be without tele- | 
| phone service pending arrival of | 
| necessary equipment from manu- | 
facturers, the company states, | 
Company’s new building on| 
North St. in Halifax will be comin 
pleted this year, and its long) 
distance toll dialing equipment | 
is expected to speed up long | 
|distance service materially. A'| 
new building has been erected at | 


equipment; and at New Waterford 
a new building is under construc- 
tion to house additional equip- 
ment. 

A new type microwave voice 
communication system was in- 


Petroleum | 2ugurated in November between 
Nova Scotia’ and P.E.I. 


WANTED 


established firm of 
| 
| 
| 


Well 
certified Public Accountants 
requires Experienced Public 
Accountant capable of as- 
suming supervisory duties. 
Opportunity of future part- 
nership. 
Replies treated confidential- 
ly. Our employees have been 
informed of this advertise- 


ment. Box 312 
THE FINANCIAL POST 





issue of underwritten shares issued 
capital will be 3.8 million shares, 


TORONTO 


MARGISON an. BABCOCK 


CONSULTING ENGINEERS 
TORONTO 


° INDUSTRIAL DESIGNERS 
CANADA 


°%\, PROCESS AND BUILDING DESIGN 


REFUNDING AND NEW ISSUE 


Springhill to house new eq 
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Nine Consecutive 


-Surpluses 


For the year ended October 31st, 1948, the Pro- 
vince of New Brunswick recorded a surplus on 
ordinary account of $2,032,418. This is the ninth 
consecutive surplus and the combined total for the 
nine years amounted to $15,556,340. 


We offer as principals the new issue of— 


Province of New Brunswick 
314% Sinking Fund Debentures 
Due February 1, 1965 
Denominations: $500 and $1,000 


Price: 99.50 and accrued interest 
to yield 3.54% 


The proceeds of this new issue will be used for 
refunding, road construction, schools and bridges. 


Descriptive circular forwarded upon request. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener 
Regina Edmonton New Westminster Victoria 
New York Halifax London, Eng. 


MAN OF THE YEAR FOR 1949... 


is the discerning executive whose business acumen 
compels him to investigate the following information: 


Available for suitable employment in Vancouver, B.C. 


Young business executive with extensive beckground 
in administrative work, sales promotion end personnel 
relations. Appeorance, compelling personality, cap- 
able and competent to meet and trensect business 
with executives of oll levels. Cer, of course. Available 
30-60 days, Address all replies to: 


BOX 305, THE FINANCIAL POST, TORONTO 


A memorandum prepared by us on this promising 
project is available upon request. 


Greenshields & Co 


Members Montreal Stock Exchange 
507 Place d’Armes, Montreal 


; $5,996,000 


Province of New Brunswick 
Sinking Fund Debentures 


To be dated February 1, 1949 


$3,000,000 314% Sinking Fund Debentures to mature February 1, 1957 
$2)556,000 314% Sinking Fund Debentures to mature February 1, 1965 


Principal and half-yearly interest (February 1 and August 1) payable in lawful money of Canada at the main 
office of a designated chartered bank in the Cities of Halifax, Charlottetown, Saint John, N.B., Moncton, 


Fredericton, Montreal, Toronto, Winnipeg, Regina, Calgary or Vancouver, at the option of the 


+ 


holder. The debentures of this issue are non-callable prior to maturity. Coupon debentures ca 
in denominations of $1,000 and $500 with provision for registration as to principal. 


» 
i a i PAY 
The authorizing Order-in-Council will provide for an annual sinking fund during the currencf of these debentures 
of a sum equal to 2% of the principal amount thereof 


Legal Opinion: Messrs. Daly, Thistle, Judson & McTaggart 


a i 
‘In the opinion of Counsel, these debentures will be legal, valid and binding direct and general obligations of the 
Province of New Brunswick and will be chargeable, principal and interest, on The Consolidated Revenue Fund 


of New Brunswick 


Descriptive circular available on request 


Prices: 


131{% Sinking Fund Debentures — 99.50 and accrued interest to yield 3.32% 
'316% Sinking Fund Debentures - 99.50 and accrued interest to yield 3.54% 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved to close the 
Subscription Books at any time without notice. 


We, as principals, offer these Debentures if, as and when issued and accepted by us, and subject to the approval of Counsel. 


It is expected that Debentures in Interim form, later exchangeable for Definitive Debentures, will be ready for delivery oa 
or about February 7, 1949. : 


Dominion Securi 
Wood, Gundy & 


ties Corpn. Limited 


Company Limited 


A. E. Ames & Co. Limited 


Eastern Securities Company Limited 


January 1949. 


Bell, Gouinlock & Company Limited 


McLeod, Young, Weir & Company Limited 


Mills, Spence & Co., Limited 
Cochran, Murray & Co., Limited 


F. J. Brennan & Company Limited 
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Compton Adds to Holdings 
Of Three Former Stocks 


| Compton increases holdings of three stocks already represented 
'in his portfolio and sells his Goodyear Tire stock, These “switches” 


increase his expected annual income by $18.75 to a new high of! | 
| $820.58. |e 


net profit of $9,793,245, or $3.88 a| ; 
share during the same period of| . _ aaam 5 
1947. Earnings are apparently | oO 
Cost Price holding up at co ae ee | Z 
: Security persh. Amount’ p somewhat ea er trend in e- | 
A anaealag geohg + 830.00 S30 |mand for luxury items, ; 
H. Walker com. .... 27-75 = 140.25) ~two companies in which Mr. | 
$537.00 Compton has an investment have 
‘issued their annual _ reports. 
Cockshutt vitae Co. 8 profits 
9 'for the 11 months ended Oct. 31, 
Compton's Manager Says: 1948, were $2,062,002, equal to 
The foregoing “switch” was $4.83 a common share, This .com- 


CANADIAN GOVERNMENT 
PROVINCIAL and MUNICIPAL 
SECURITIES 





The Compton Fund 
| Transactions 
| PURCHASES 


| Shares 


15 
SALE 


8 
2 


3 


BELL, GOUINLOCK & CO. 


LIMITED 
ESTABLISHED 1920 


TORONTO 


Selling Price 
per sh. 
5 Goodyear Tire com. $102.00 $507.50 


MONTREAL WINNIPEG 
Me. Harry W. Thorp, President of The | 


Murphy Paint Company Limited, on- 
movnces thet Dr. Henry O. Forr of Pitts- 
burgh Piete Giess Company hes joined 
The Murphy Paint Company limited, a 
Pittsburgh Piate Gicss Compeny offilicte, 
@s Production and Technical Director. 
Dr. Farr joined. Pittsburgh Picte Gioss 
Compeny in 1936 and for several yeors 
wes in the Research Deportment located 
at Melion Institute of industric! Research 
im Pittsburgh. He vas then transferred to 
the Company's Technical Department at 
Milwaukee, Wisconsin. 

During the recent war Or. Farr served on 
the Wer Production Bocrd in Washing- 
ten, D.C. as Chief of the Cectings Sec- 
tien. Al the close of the wor he went / 
fe Germany for three months ot the 
fequest of the Joint Chiefs of Steff to 


Peter - Austin Manufacturing 
jand Art Chemical Products were 


Kelton Corp. (2 ; 
P Dividend Policy | 
| B shares payable March 15, 1949, 
| Kelton Corp., to consolidate the | ing the dividend policy of the’ 
| Ltd. is announced by Norman E.| dends can be paid in any fiscal! 
| Public offering of a first mort-, Class A shares. Under the policy | 
written by Bankers’ Bond Corp., | be made equally and at the same | 
completed by Joseph Compton’s pares with a net profit of $731,438| bas been appointed president |. into a large fabricator of plas-| of business profits, he added. 
$18.75 to a new high of $820.58. | ended Sept. 30, 1948 was $1,727,- | —________ Aug. 25. It also paid $1.50 a share| ed payment for Jan. 1, eran) ees Issued capital is now 
These companies have established | 
cash of $30. |previous year, . 
“an \326 Davenport Rd., Toronto, of 
Mr. Compton’s account, is not to| Payment on the class “A” and . 


e 2 
Links 3 Firms Directors of Simpsons, Ltd. | 
have declared dividends of $1 a} 
fer Bond | 
0 er on S to holders of record Feb. 15. 
| This action has been taken with | 
| business of Kelton Manufacturing ; company, President E. G. Burton 
Co., Peter-Austin Manufacturing ! states) Under the provisions of | 
Kelk, president. The three busi- year on the Class B shares until 
nesses will be carried on as divi- $1 per share shall have been paid 
|gage bond issue for this new now adopted of paying $1 on | 
|company is expected in the near March 15 on each class, future | 
The Financial Post understands. | time, Mr. Burton pointed out. 
Tne Kelton business, founded| Future dividend payments will, | 
broker, on Dec. 16, 18 and 21. The |for tae year ended Nov. 30, 1947, and geueral manager of Cana- | tic products. | During 1948, Simpsons, Ltd. | 
transactions increased Mr. Comp- | equal to $2.30 a share, Net profit} dian Vulcanizer and Equipment | paid 75c a share on the Class A| _ 
| founded during the war to manu- es ; 
On the sale of the five snares of 740, equal to $1.92 a common on the Class B shares on Aug. 25. of 20,000 shares at $1.25 a share, | 359,483 oitpres. 
Goodyear Tire common stock, Mr. share, as against a net profit of| B 2) 
|a permanent and expanding posi- 
Thi k's ch in dividend * ition in the toy industry, it. is| 
It should, once again, be pointed | is week’s change in dividen Sh B G ' stated, 
out that the sate of any given! policy for Simpson’s Ltd. with OwS 1g ain 
| approximately 34,000 square feet 
| will be occupied in its entirety by 


be construed as an opinion on the | “B” shares will be of interest to 


ve x “ | 
Simpsons Changes | 
| share on the Class A and Class | 
Formation of a new company, | g view to clarifying and simplify- | 
_ | Ltd, and Art Chemical Products| the company’s charter, no divi-, 
| sions of Kelton Corp. \or declared and set aside on the) 
| future, This issue is being under- | payments in the fiscal year can| 
D. D. C. MeGEACHY | 
\in.1921 by Mr. Kelk, has develop-' of course, depend on the level, 
ton’s expected annual income by of John Labatt Ltd. for the year| Co., London, Ont. shares on Feb. 25, and 75c on| MILTON BRICK CO. has receiv-; under agreement with Manning H. 
C T ] h | facture toys formerly imported. 
Compton realized a net profit in| $1,945,220 or $2.16 a share in the onse e ep one 
stock now held or to be held in| the declaration of a $1l-a-share B kJ The new Kelton building, 314- 
part of his adviser as to the| Mr. Compton. sg ~ - 


investigate the German point industry; 
end upon returning to Pittsburgh Plate 
Giess Compony Dr. Farr was assigned to 
the Genera! Offices in Pittsburgh as 
Meneger .of Scles of Selected Oil 
Products. , 

In his new position with The Murphy 
Point Compeny timited, Dr. Farr will 
moke his headquarters in the Executive 
Heed Offices of the Company, Dominion 
Sqvere Building, Montrecil, and will 
heve full responsibility for the manvfac- 
turing end technical operations of the 
Company's four monvfecturing piants in 
Mentrea!, Toronto, Windsor and Vancow- 
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Supreme 
Delicacy 


UNRIVALLED FLAVOR 


LOBSTER 


~ ° Direct to you from | 


Bay of Fundy shore 
w@elected sizes cooked to periection 
“Seed packed, speed expressed to reach 
““Guebec and most Ontaric points with. 
dn 24 hours. 


““BEGULAR BOX—About 10 Ibs net 
weight. Railway Express Pre- 
paid—$14.50 


cmH AMILY BOX—About 6 Ibs. net 
—oe weight. Railway Express Pre- 
ae paid—$9.75 


a 


WEMITTANCE WITH ORDER or C0. D. 


EUNDY FISH NET 


= P. 0. Bex @5A. 
“GAINT JOHN, New Brunswick 
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- LOW PRICED 


- Geoup Securities, Inc: 
incorpereted 1933 
For Prospectus, Write 
Your Investment Desier, or 


CONSULTANT & BUSINESS 
REPRESENTATIVE 
all DOMINION GOVERNMENT 
rtments 


Specialized guidance and advice 

Formerly with Reconstruction and 

National Revenue depts. at Ottawa 

Queen St. E., Terente. PL. tose 
P. J. WARDLE 


p The Canadian 


d7\ 


hartere 


; * 


fea eee Ao ee - hie 


ACCOUNTING INCOME 


quality of any participating 
company. 

As a shareholder of Hiram 
Walker-Gooderham & + Worts., 
Ltd., Joseph Compton should be 
interested in financial report of 
the company for the first quarter 
of the current fiscal year. Net 
profit for the taree months ended 
Nov. 30, was $8,366,372, equal to 
$2.89 a share, as compared with a 


oe ere eee erence a neem 


N.S. Power Co. 
‘Sales Doubled 
In Fight Years 


| MONTREAL (Staff) — A 6% 
increase in the number of cus- 
tomers was shown in 1948 by 


Nova Scotia Light & Power Co.: 


| and its subsidiaries, the company 
reports. Present total of approxi- 
mately 55,800 customers repre- 
sents a 40% increase in 10 years. 


The company in 1948 supplied 
145 million kwh. compared with 
135 millions in 1947, and 72 mil- 
lions in 1940. 


More than half 1948 output was 
produced at the company’s two 
Water St. steam generating 
plants in Halifax. A third plant 
| —-20,000 kw.—is being built there, 
'which will almost double exist- 
'ing capacity. It will not be 
| ready till 1952, but its new boiler, 
designed to burn Nofa Scotia 
coal, is scheduled for service next 
fall as a standby. 


| A subsidiary, Avon River 
Power Co., expects to bring into 
operation soon a new 3,200 kw. 
plant at Methals, N.S., on the 
Black River, and a 3,400 kw. 
generator is due to be installed 
late this year. Development of 
the Black River System will then 
be complete. 


During the year, more than 310 


| Between Dec, 15, 1944, when 
|Mr. Compton’s account was taken 


is 
position: 


jing 


t Dee. 15, 1944 Dee. 31, 1948 
oo al 


1 BONGS ....ccccsees 
io stocks ...... $925.00 
Common stocks .. 6,661.25 
1,750.00 
663.75 


$10,000.00 


| Mining stocks .... 
| Cash 


o~ 
$13,660.94 


London Life Starts 
Addition to Offices 


London, Ont., this week saw 
start of excavation for London 
Life Insurance Co’s. proposed $3 
million, 7-story U-shape head of- 
fice addition of steel and stone. 
| Architects are Mathers & Hal- 
'denby, Toronto, in association 
wita D. M. Hennigar, London. 
Contractor is Anglin-Norcross 
Ontario Ltd, Ground floor area is 
about 25,000 sq. ft., including light 
court. 4 


Cub Financing 
Now Arranged 


Financing arrangements have 
been completed to enable Cub 
Aircraft Corp. to proceed with its 
plans for manufacture of tele- 
vision kits. Romaine Manage- 
ment Ltd., Toronto, has under- 
written 200,000 shares of Cub 
stock at 50c a share, payable 
$62,500 cash and the kalance in 
monthly installments of $12,500 
| each, The financing company has 
also optioned 25,000 shares at 75c 
|a share and 15,000 at $1 a share, 
exercisable $12,500 a month after 
completion of the firm commit- 
ment, 


—-—— 


Cub will manufacture television 
kits, receivers and components at 
its Hamilton plant, under ar- 
| rangements with Transvision Inc., 


| Co., 
‘over and Dec. 31, 1948, the follow-| show a gain of 15,633 telephones | 

broad change in the!for 1948, second largest increase | 
\in the company’s history, This 


miles of rural lines were built by| U. 5. a company official states, 
the company and its subsidiaries;| Transvision sold approximately 
1,500 rural and farm homes were | $5 million worth of kits in 1948, 
connected and several important) the official said. These television 


transmission lines completed. 
Production of domestic gas at the 
company’s plant was approxi- 
imately the same as in 1947—200 
; million cu. ft. 


JUPITER OILS advises that Mil- 
jner Ross & Co. has agreed to pur- 
ichase 250,000 shares at 17 cents, 

payable by Jan. 3], and optioned 
750,000 shares at 17 to 30 cents, Pp 
able by June 1. Authorized capital 


| receivers in kit form, the company 
| says, can be assembled either by 


a radio dealer or by the house- 
holder, 


“We hope to sell our kits at ap- 
proximately half the price of the 
television sets now on the Cana- 
dian market,” the spokesman 
| said. They will be manufactured 
almost entirely in Canada and 
will at first be placed on sale in 


| 


is three million shares; issued, 1.3| areas within range of U. S. tele- 


| en: 
Jan. 


escrowed, 150,000; filed, 


= 
‘. 
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VS ECONOMIC INCOME 


By C. Oliver Wellington 


THE APPROACH TO TAX PROBLEMS 
by George Moller 


BUDGETARY ACCOUNTING 
By Montage Clements 
THE TAX REVIEW — First issue of a new 
monthly tax supplement. 


in 


the 


JANUARY 


$5.00 a year 


Issue 


vision stations. Directions for 
assembly are said easy to follow 
and the only tools required are a 
screw driver ang a soldering iron, 


A number of sets are in opera- 
tion already in Toronto and give 
excellent reception of the Buffalo 

j station, it is said. The set con- 
j tains all the standard television 
| features, ‘including a full-size 10- 
| inch picture ttibe, 


Peter P. Paisley, managing di- 
rector of Univérsal Insulations 
Ltd., and technical director of 
the Mica Co. of Canada, has been 
elected to the board of directors 
of the company. 


| 
U.S. Chamber To Discuss 


Business Research 


“The Future of Business Research” 

| will be the subject of the first 1949 
| Economic Institute meeting of the 
U. S. Chamber of Commerce, in 
Chicago, Feb. 25. 


The morning session will discuss 
| “Management Use and None-Use of 
| sentle and Figures,” the afternoon 

session, “Surveys and Selling: the 
issue as pointed up by election polls,” 


0 me ee oe oe ree 


Benefit from Our Experience 


Today’s economic trends indicate, more than ever, the need for wise 
investment counsel. Our long experience in dealing with high-quality 
investments, can be of real value to you. Feel free to consult us at anytime. 


G. E. LESLIE & CO. 


Head Office: 360 St. James St. W., Montreal 
Members: Montreal Stock Exchange * Montreal Curb Market 
The Investment Dealers Association of Canada 
Branches at: Halifax, N.S., + Sydney, N.S., + Saint Jobn, N.B., + Moncton, N.B. 


Accounts carried om a comservative margin basis 


British Columbia Telephone | 
and associated companies 


was made despite the most severe | 
spring flood in British Columbia’s | 
history, heavy year-end wind and 
snow storms and continued short- | 
ages of all types of telephone, 
equipment. 

The greatest three-year period | 
in the system’s history was rec-| 
orded in 1946-48, with an in- 
crease of 48,280 telephones for a 
total to date of 216,735 telephones, 
|B. C. Telephone Co, alone gained 
| nearly 46,000 new telephones in 
| this period. 

These figures highlight a re- 
view by the company of the post- | 





war period, in which a record ex- | 
penditure of nearly $15 millions) 
was made on central office and} 
outside plant equipment. Equip- | 
ment was added in practically 
every exchange area. 


Expenditures planned for 1949 
will exceed those of any other | 
year, it is stated. 

Floods and storms in 1948 cost) 
the company approximately 
$220,000 in repairs, retarding to’ 
a considerable extent the devel- | 
opment program, 

While actual telephone increase | 
; last year was below the 1947 rec- 
ord of more than 20,000 instru- 
ments, both local and long-dis- 
tance traffic set new records in 
1948. Average business-day local 
calling reached a new high of) 
more than 1,260,000 conversations 
(1,190,000 in 1947), Long distance 
calls totaled approximately 5,897,- 
000 (5,322,389). 

At the year end, the system 
had 24,165 applications on hand 
for service (18,237). The situa- 
tion is not peculiar to British) 
Columbia, as there are more than 
1.5 million unfilled orders for 
new telephones throughout North 
America, officials point out. 


Employees. totaled about 4,200 | 
at Jan, 1, 1949, an increase of | 
more than 200 in a year. 


Can. Vulcanizer 


Control Change’ 


A change of ownership and | 
management is announced sell 
Canada Vulcanizer & Equipment 
Co., London, Ont. | 

D. D. C. MeGeachy, vice- 
president \and general manager 
for the past year, becomes presi- | 
dent and general manager. He is. 
a graduate of Queen’s University | 
(B.Se.). and of University of) 
Western Ontario where he ob- 
tained his diploma in Business | 
Administration. He served with | 
the British Admiralty and with) 
the Royal Canadian Navy during 
the recent war. 


Harold M,. Carioni becomes | 
chief engineer and  secretary- 
treasurer and Douglas M. Irving 
is production manager. 

Mr. Carioni obtained his degree | 
in electrical engineering from the 
University of Toronto and his| 
diploma in Business Administra- 
tion from the University of West- 
ern Ontario. He served with the 
RCAF during the war and was 
awarded the M.B.E. for his reat 
work. | 

Mr. Irving, a native of Edin- 
burgh, Scotland, enlisted in tine 
Imperial Army following engin- 
eering experience’ in Great | 
Britain and India. He was with- | 
drawn from the army to work on | 
the design and construction of 
chemical and rubber plants for 
the duration of the war. 

Canada Vulcanizer was found- | 
ed 29 years ago to manufacture 
and distribute tire vulcanizing | 
equipment. It has more than 40) 
employees and others may be) 
added soon, it is stated. 

Extensive alterations have in-| 
creased production capacity by | 
50% and improved working con- | 
ditions for employees, It is the | 
initial step in a continuing pro-| 
gram of modernization and ex-| 
pansion, 

The company” was granted ex- | 
clusive rights to manufacture and 
sell Unifin tube in. Canada as a) 
result of an association, formed | 
in 1935, with the Wolverine divi- | 
sion of the Calumet & Heckla/ 
Brass Co., Detroit, Mich. ' 
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Kelton Corp. This building is 
nearly completed, and operations 
are being transferred to the new 
plant. Approximately 150 to 175 
persons are employed. 


Ownership and management 
remains unchanged. Directors of 
the new company include Nor- 
man E, Kelk, president; Lee Wil- 
son, vice-president; Fred G. 


|Thom, Austin R. Kelk, Reginald 


R, Redpath, John B, Abel and M. 
C, Deans. 


Offer NB Issue 
$5.5 Millions 


MONTREAL (Staff)—New is- 
sue of $5,556,000 province of New 
Brunswick sinking fund deben- 
tires was offered this week by a 
syndicate headed by Dominion 
Securities Corp. and Bell, Gou- 
inlock & Co. AY, 

The issue, to be dated Feb. 1, 
1949, consists of $3 millions 34% 
debentures due Feb, 1, 1957 and 
$2,556,000 312% debentures due 
Feb. 1, 1965. Offering price is 
99.50 to yield 3.32% on the 1957 
maturity and 3.54% on the 1965 
maturity. 

According to the provincial 
secretary-treasurer, proceeds arg 
to be used as follows: refunding 
$421,000; hard surface roads, $1,- 
475,000; permanent roads, $1 mil- 
lion; aid to rural schools, $1,150,- 
000; permanent bridges, $460,000; 
improvements, University of New 
Brunswick, $50,000. 

VAUZE DUFAULT MINES has 
received permission to release 30,- 
000 shares from escrow and as 
shares are being donated to the 
treasury the proceeds from the 
shares are to be used for the com- 
pany. There are 830,000 shares still 
in escrow. 


ow, 


a | 1. 
Earnings available for debenture interes! 
(debenture interest needs in black) 


The security for interest payments offered by the current 
issue of Canadian Breweries Limited debentures is 
indicated in the above chart. For the past eight years 
earnings from Canadian operations alone have provided 
a wide margin of safety for interest and sinking fund; 

in the year ended October 31, 1948, they were 
$11,415,802 or more than 22 times interest requirements 
on all debentures outstanding, including this issue. 
Canadian Breweries has completed its comprehensive 
programme of plant expansion and modernization, 
and, as Canada’s largest brewing company, can look 
forward to further progress in the future. 

We recommend: 


Canadian Breweries Limited 
4% Sinking Fund Debentures 
PRICE: 97.50 and interest to yield 4.18%. 
Full particulars on request. 


‘W.C. Pitfield & Company, Limited 


MONTREAL 
Saint John 
Edmonton 


Halifaz Moncton 


Toronto 


Ottawa 
Vancouver 


Cornwell 


The Debentures referred to herein ave being offered in Canada but not in the United States of America. This adtertisement is not, and under ne 
Circumstances ia to be considered aa, an offering of any of these Debentures for sale in the United States of America or wm the Terruerses oF the Posscemnons 
thereof, or on offering bo any reasdent of such places or @ soliciiation therein of an offer le buy any of these Debentures. 


ADDITIONAL ISSUR 


$5,000,000 
Canadian Breweries Limited 


(ncor porated under the laws of the Province af Uniarie) 


4% Sinking Fund Debentures 
Secured by First Mortgages 


To be dated January 15, 1949. To mature January 15, 1969. 


These Debentures will be direct obligations of the Company and will be secured, among other things, by first mortgages 
on certain real property of certain wholly-owned Canadian subsidiaries and the joint and several unconditional guarantees 
of certain wholly-owned Canadian subsidiaries of the due and punctual payment of the principal, premium (if any) and 
interest of the Debentures, 


Trustee: National Trust Company, Limited 


In the opinion of cdunsel these Debentures will be investments in which The Canadian and Britieh Insurance Companies 
Act, 1932 (Dominion) as amended, states that any company registered under it may invest its funds. 


We offer as principals these Debentures if, as and when issued and received by us subject to the approval of our 
counsel, Messrs. J. 8. D. Tory, K.C., and Associates, Toronto, and of Messrs. Fraser, Beatty, Tucker, McIntosh & Stewart, 


Toronto, counsel for the Company, on whose opinion as to title our counsel will rely and who f& turn may rely on the opinion 
of other counsel. 


Price: 97.50 and accrued interest to yield 4.18% 


Subscriptions will be received subject to rejection or allotment in whole or in part, and the right is reserved to close eub- 


scription books at any time without notice. It is expected that Trustee’s Interim Certificates for Debentures will be ready 
for delivery on or about January 27, 1949. 


A copy of the Circular will be furnished on request. 


Burns Bros. & Denton Limited W. C. Pitfield & Company, Limited 


Gairdner & Company, Limited 

L. G. Beaubien & Co. Limited 
Milner, Ross & Co. 

The Western City Company Limited 


Mcleod, Young, Weir & Company Limited 
Collier, Norris & Quinlan, Limited 

René-T. Leclerc, Inc. 

Société Générale de Finance, Inc. 


January 17th, 1949. 





The Editorial Page 


When the State Steps In 


The American steel industry is naturally 
perturbed by the thinly disguised nint of Presi- 
dent Truman that the U. S. Government may 
enter the field if private manufacturers do not 
boost production above present record-breaking 
output. The initial wedge would be in the form 
of loans to private industry for expansion 
purposes regardless of present abnormal costs. 
Then, in the altogether likely event that output 
might soon exceed current demands, the Gov- 
ernment might take over the new producing 
plants in order to maintain employment. 


Prominent U. S. observers, including Arthur 
Krock of the New York Times, see a disturbing 
similarity in this proposal in the United King- 
dom. There the Government is taking over the 
steel industry on the plea that private industry 
has not expanded production on the volume 
government planners consider necessary. 


That sort of argument could easily be used 
for placing the Government in control of all 
production. It could result in output being 
expanded out of all proportion to normal de- 
mand. It could indeed force any nation, in- 
cluding one as rich as the United States, into 
bankruptcy thus bringing about the. economic 
collapse of the western democracies which 

w has been predicting and seems to be 
counting upon. 

When one remembers that U. S. steel pro- 
duction today, all under private management, 


is equal to more than half the total for the. 


entire world and is far beyond the best prewar 
volume, Mr. Krock’s criticism of the Truman 


Let’s Advertise Our Success 


J. L. Carson, president of the Bank of To- 
ronto, expressed some basic truths in his an- 
nual address to shareholders this week. 

“The majority of Canadians believe that 
individual initiative and effort should be 
allowed full scope, and be restricted only 
where the public welfare may be endangered. 
Through this freedom of enterprise we have 
attained in Canada a standard of living second 
only to that of the United States. With a broad 
foundation of natural resources and an indus- 
trious people, there is no necessary limit to 
our further material progress. 

“We properly condemn greed and selfish- 
ness to which the fluctuating conditions of re- 
cent years gave some opportunity. Neverthe- 
less the reasonable incentive provided under 
the free-enterprise system has been proved to 
be the only real basis for prosperity of the 
nation.” 

Mr. Carson gave emphasis to the point The 
Financial Post has been urging for some time: 
that business should be more aggressive and 
forthright in the real story it has to tell. He 
believes progress is being made in this direc- 
tion, that public relations is doing a job for 
business that is resulting in a better under- 

standing of the problems of living, working and 
doing business in today’s world. ? 

“We in: Canada can surely be proud of 
the innumerable businesses whose growth and 
development have been entirely due to the 
initiative and efficiency of hardworking, hon- 
orable and talented people — businessmen 
who have been fair with their employees, cus- 
tomers and suppliers and who have rendered 
service to the public over a long period of 
years. Should not such examples of success 
be advertised across Canada?” 


Business in Canada has done much in recent 
years to give an affirmative answer to this 
important question, but there is still much to be 
done if all Canadians are to be convinced of the 
vital and basic part which initiative and in- 
centive play in the growing stability and pros- 
perty of our nation. 


- They Ski Too, in B. C. 


British Columbia, we are tactfully informed, 
is “somewhat larger than the town of Van- 
couver.” Occasion for this berating was our 
article on skiing (The Post, Dec. 18). We 
fumbled, it seems, by forgetting the B. C. ski 
scene with a mere side reference to what Van- 
couver was not doing in the way of winter 
wonderland development. 

Now we find that B. C. indeed is doing much 
with its trails — and at Trail, in particular. Red 
Mountain in this region, it seems, boasts one of 
the highest ski lifts on the continent, “financed, 
organized, designed and contructed by the Red 
Mountain Ski Club.” 

Well, we're glad to put that right. And a 
plague on our B. C. informant in this matter for 
putting us on this spot. 


The Return to Competition 


Canada’s economy should soon return to a 
normal competitive system, “if nothing happens 
to interfere with the course of business.” 

This is what Hon. E. L. Patenaude told Pro- 
vincial Bank of Canada shareholders in his 
presidential address at the 48th annual meeting 
last week in Montreal. 

But he underlined the fact that this develop- 
ment can’t happen by itself: 

“It is clear that our economic future, both 
from the point of view of internal and foreign 
trade, will depend on a sales and production 
effort at competitive prices, and that this effort 
will need a great deal of initiative, clear- 
sightedness and tenacity on the part of our 
businessmen, our industrial leaders and our 
foreign representatives.” 


Mr. Patenaude feels the time has come for 
Canadians to take a more important part in 
financing development of the country’s natural 
resources, rather than leaving such a large share 
of the job to foreign capital. 

He makes the valid point that while raw 
materials are undoubtedly the source of wealth, 
it is spirit of initiative, work and savings which 
assure its achievement; these are the principal 
elements in the prosperity and fortunes of in- 
dividuals and of the whole country. 

It’s the parable of the talents in modern dress. 
The extent to which Canadians understand it 
and apply it will determine the future growth 
and prosperity of our nation. 


Wrong Before — Wrong Again 
The attitude of the Canadian Federation of 
Agriculture in regard to margarine has always 


puzzled the Canadian consumer. But he has 
been completely baffled by the recent switch 
in the CFA line. 

Up to a few weeks ago the Federation main- 
tained that margarine was not fit to eat, that 
there was simply no comparison with butter 
when it came to food value and quality and 
finally that even if we were so foolish as to 
permit its manufacture, there wouldn't be 


proposal would seem to be amply justified. 

In Canada, where steel output has been 
boosted four to five times prewar, fortunately 
for the taxpayer a scheme somewhat similar 
to Mr. Truman’s seems to have been shelved. 
In housing, however, there has been a different 
story. Here, on the ground that the postwar 
supply of housing was inadequate, Canadian 
governments on all three levels have entered 
the field, both directly and indirectly. As a 
result, certainly thousands of new housing units 
have been erected in this country, but at tower- 
ing cost and the end of the bills is not yet 
in sight. 

Instead of lowering the price of housing to 
the consumer costs have been boosted 
to two and three times the average of prewar. 
And it would be a daring prophet indeed who 
would say that the industry today, including 
the essential financing end of it, is in flourish- 
ing condition. 

We have learned little or nothing about cut- 
ting costs even where whole communities of 
new and monotonously similar dwellings have 
been erected. As a result young people are being 
saddled with heavy and doubtful investments 
that may take a lifetime to liquidate, and mort- 
gage and insurance companies that normally 
take care of the financing of new housing are 
gloomy indeed about the future. 

Whether it be in steel, housing or any other 
industry. the story is invariably the same. When 
the state steps in the basic rules of business 
step out and costs become of secondary im- 
portance. 


the necessary fats, oils, and equipment to do 
the job for years. 

That was the old tune. 

But it changed abruptly after the Supreme 
Court ruled that the 60-year-old ban against 
margarine had always been illegal. 

Now CFA officials admit that margarine is 
so good that the ordinary consumer can’t tell 
it from butter, and if the two products are 
mixed evenly together, even the experts would 
be fooled. Moreover, there is no more talk about 
the lack of materials and equipment. Despite 
CFA predictions to the contrary, margarine went 
on sale within a few weeks of the Supreme 
Court ruling. Instead of saying the product 
couldn’t be manufactured here for years, now 
the CFA would have us believe that margarine 
is going to put the whole dairy industry out 
of business. 

In one respect, however, the attitude of the 
Canadian Federation of Agriculture has been 
consistent. Before the ban was lifted it was 
always a little hysterical and usually quite 
wrong about margarine, and the same would 
seem to apply to its opinions today. Dominion 
and provincial governments would be well ad- 
vised to ignore its bluster. 


How About the Customer? 


An Edmonton magistrate has ruled that a 
bylaw which controlled opening and closing 
hours of gasoline stations is not valid, the 
reason being that it forced most places to close 
but allowed a few to stay open. 

The bylaw has been operating for more than 
a year; was requested originally by station 
operators themselves. 

Here, it would seem, is another case of busi- 
ness actually inviting local government to im- 


pose restrictive controls to solve a problem 


which businessmen of common sense and good- 
will should have been able to arrange among 
themselves. 

During the war, there may have been reasons 
for closing up businesses on certain days or at 
certain hours, This was generally worked out 
on an official “handicapping” basis, so that 
there would be no unfair competition or dis- 
crimination. After the war, most of these factors 
disappeared but many classes of business seem- 
ed to prefer keeping the restrictions on, regard- 
less of what consumers might be entitled to in 
the way of service or convenience. 

We cannot look for building up our tourist 
trade if we hang a “closed on Sunday” sign 
on all our gas stations, drugstores and restau- 
rants every week end. And we cannot expect 
people to react favorably to the problems of 
businesses which seek favored protection under 
the law for themselves and seem to forget their 
obligation to their customers, 


Need For Public Understanding 


Sydney G. Dobson, president of the Royal 
Bank of Canada, suggests that “perhaps we have 
not done all we might to inform the public 
clearly and in advance about the pressures busi- 
ness has to meet.” He raised this question at the 
80th annual meeting of Royal Bank share- 
holders. 

He said: 

“It is a remarkable fact that the technolog- 
gical advances of which we boast have not 
increased the share of tke national income 

‘ paid out to stockholders at all proportionately 
to increases in other sectors of the economy. 

For example, the increase in net cash divi- 

dends to stockhoiders between 1938 and 1947: 

(the last complete year for which figures are 

available) was 24%, while labor income (sal- 

aries and wages) increased by 149%, and the 

total net national income increased 175%. 

“It takes reasonable profit to make an en- 
terprise worthwhile, and no business is going 
to continue its contribution to satisfying our 
needs unless stockholders’ carnings are ade- 
quate, and are in proportion to earnings of 
other groups.” 


Manufacturers and businessmen. generally, 
Mr. Dobson observes, are having their greatest 
worries. No matter how they balance increased 
labor costs with technical advance, and other 
increased costs with prevention of waste, they 
are driven in spite of all their ingenuity to 
raise prices to their customers. 

The prospect of yet another round of wage in- 
creases is mentioned frequently these days, but 
Mr. Dobson believes (and his viewpoint is 
widely supported by businessmen and consum- 
ers alike) that “those who work for wages are 
ill-advised when they rush into demands which 
are planned to give them an immediate ad- 
vantage through increased wages, while losing 
sight of the fact that there is an important 
long-term aspect to be considered. How much 
money a worker makes is far less significant 
than how much he can buy, and if he has 
to buy anything at all his employer must be able 
to stay in competition with manufacturers in 
the rest of the world.” 

Each day the need for a broader understand- 
ing by Canadians of the workings of our demo- 
cratic economy becomes more evident. 


Napier Moores 
Serateh Pad 


THE OTHER DAY we went to see a 
display of snappy-looking English 
cars built by the Rootes companies, 
who plan to get into the Canadian 
market in a big way. Sir William 
Rootes himself was there, with some 
of his key ‘officials. He told how 
British manufacturers were cdoncen- 
trating on export trade to aid the 
nation’s economic recovery. 

Central point of interest in the dis- 
play was the Ghost Minx—a Hillman 
made of transparent plastic so that 
one might see all its innards. 

We were raptly gazing at the Ghost 
when a quiet English voice whispered 
“Of course if we were showing this 
at home we'd have a skeleton sitting 
behind the wheel. That would be the 
Englishman who ordered a new car 
and is still waiting for it.” 

” * * 


MOST PEOPLE are familiar with 
the school parable of the crack pas- 
senger train that was stopped by a 
fly. The insect, you will remember, 
plugged an oiling hole and caused a 
hot-box. 

But did you ever hear of a train 
being delayed more than half a day 
by minnows? 

Noel Robinson, of Vancouver, tells 
us that he went to the CNR station to 
meet A, C. Cummings, an old news- 
paper friend, who,. having recently 
retired from the Ottawa Citizen, was 
on his way to Vancouver Island to 
live. Cummings’ train was 14 hours 
late, When it arrived, Cummings re- 
ported the delay was caused by the 
breakdown of the train ahead. The 
engine had taken on water alive with 
minnows, They clogged the boiler. 

* + o 

WE MIGHT AS WELL clean up the 
subject of trains. 

Up to January 15, Chatham, Ont., 
had had no snow. On his way to 
work, Bill Gray, the city’s industrial 
commissioner (who almost has us be- 
lieving that his bureau arranged for 
bare pavements and sunshine) crossed 
the railway tracks. The flyer had just 
pulled in frém the East, and in the 
application of its brakes, snow had 
fallen from the under-carriage. Pick- 
ing up a handful, Bill carried it to his 
office, summoned hig staff and said, 
“Boys, this must be the stuff they’re 
talking about in California!” 

7 7 = 


WE HAVE JUST RECEIVED a let- 
ter from the Director of Public Rela- 
tions of a large business firm. Its ob- 
ject is to impress us with the meticu- 
lous care the company gives to detail, 
all in the interest of the customer. 

Across the envelope fhe post office 
has stamped in large letters, “8 cents 
due.” 

* ° ° 

SOME MONTHS AGO this column 
recorded the complaint of a Montreal 
man who, while in Halifax, unsuccess- 
fully tried to get some Nova Scotia 
se The item caused quite a hub- 

ub. 

We are happy now to record the 
experience of F. M., Elliott, vice-presi- 
dent, Reliance Insurance Co. of Can- 
ada. Visiting the Maritimes, Mr. El- 
liott remarked on the difficulty of get- 
ting certain of those provinces’ pro- 
ducts in central Canada. He was told 
of some of the handicaps; such as pay- 
ment of freight two ways to bring 
containers in and ship products out. 
Somehow or other the subject of apple 
juice came up, Mr, Elliott said that 
so'far as he was concerned, apple 
juice was insipid stuff. The Mari- 
timers said ‘You haven't tried OURS,” 
and immediately remedied that situa- 
tion. 

Mr. Elliott liked Nova Scotia apple 
juice. He liked it so much that he or- 
dered a quantity to be sent at Christ- 
mas to all Reliance agents throughout 
Canada and to the agents of five 
American companies for whom he 
acts as Canadian manager. 

We have seen extracts from the ac- 
knowledgements Mr. Elliott received. 
Not only do they smack lips over the 
quality of the apple juice, They con- 
vey many expressions of goodwill to- 
ward the people of Nova Scotia. And 
more of these expressions came from 
British Columbia, where they grow 
good apples too, than from any other 
province. 

. * + 

CHAIRMAN ROBERT SAUNDERS, 
of the Ontario Hydro Commission last 
week expressed the hopeful opinion 
that the open winter, enjoyed by all 
nonskiers, may make further power 
cutoffs unnecessary. Like thousands 
of others we were filled with buoyant 
relief. We continued in this blissful 
state for several days, Then we ran 
into a man coming out ef Toronto's 
Hydro. Commission showrooms. He 
said, “In there they’re obviously skep- 
tical about Bob Saunders’ optimism, 
They've still got kerosene blackout 
lamps hanging from the ceilings.” 


LAST WEEK’S Financial Post ques- 
tionnaire revealed that pension plans 
are not encouraging Canadians to re- 
tire at too early an age, They may be 
following the advice of the sage who 
said “Those who have a taste of suc- 
cessful living ‘retire’ at the end of 
each day from care and labor, and 
find vacation’s zest and rest in every 
week-end.” 


a 
Stop Me If — 

He was a peculiarly unpleasant person, 
and when visiting the local cattle show 
he made claims to superior knowledge. 
He was especially insulting to old Sam 
Potts. 

“Pah,” he said sneeringly, “you know 
nothing about pigs, you don’t. Why, my 
father raised the biggest pig ever raised 
in these ‘ere parts.” 

“Aye,” retorted old Sam quietly, “and 
the noisiest.” 

* « * 

Judge: “On what grounds are you ap- 
plying for a divorce?” 

Straw Boss: “Extravakance; 
honor.” 

Judge: “Extravagance, how’s that?” 

Straw Boss: “She kept on buying ice 
after I had installed an electric refrig- 
erator,” 
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KEEP SCRATCHING, FIDO, 


Post Scripts 


History Makes a Career 


George Glazebrook has finally sev- 
ered his Toronto connections and 
cast his lot permanently with the De- 
partment of External Affairs. For the 

time being he 

will be on loan 
to the Depart- 
ment of National 

Defense as dir- 

ector of the joint 

intelligence bur- 
f eau of the two 
departments, 
Prof. Glaz- 
brook asks to be 
excused from 
defining more 
precisely just 
what sort of 
work he will do 
in his new job. 

But the general 

idea seems to be 

to take respone- 

sibility for cere 
tain types of intelligence which are 
common to the three armed services 
and to the fourth arm of the service, 
the Defense Research Board under 
Dr. Omond Solandt. The joint intelli- 
gence bureau reports directly to Dr. 
Solandt, It has no concern with other 
than “domestic” matters. That is, the 
word “joint” refers to the Canadian 
armed services rather than to any 
joint arrangements as between Canada 
and the United States. 

Prof. Glazebrook has become a fam- 
iliar figure in Ottawa since 1942, when 
he left the history staff of the Univer- 
sity of Toronto to act as special war- 
time assistant in the Department of 
External Affairs. Before he returned 
to his job at Toronto in 1946, he was 
chief of the British Commonwealth 
and European divisions of the depart- 
ment. 


It is quite likely that he would have 
been persuaded then to stay per- 
manently at Ottawa except for the 
fact that he wanted to finish two 
books that had been on his mind for 
some time. 

The books are now finished. One is 
a short non-academic, interpretative 
history of Canada. The other is a 
sequel to Glazebrook’s authoritative 
work on Canadian external relations. 
The original volume on external rela- 
tions went only as far as 1914. The 
new volume, shortly to be published, 
goes from 1914 to the present. 

Intermittently, Prof, Glazebrook has 
been doing special assignments for the 
Department since 1946, mbstly 
memoranda and commentaries on 
political events in Europe, which is 
his specialty. 

Glazebrook is nearing 50; was born 
in London, Ont., where his father was 
a banker. At the age of one he moved 
to Toronto and has had his home there 
ever since except for the wartime ex- 
cursions to Ottawa and a spell at Ox- 
ford in 1923 to gain an M.A. 

His full name: George Parkin de 
Twenebrokes Glazebrook. The “Par- 
kin” comes from his godfather, Sir 
George Parkin of Upper Canada Col- 
lege. The other name is a family ap- 
pendage from English ancestors on his 
father’s side. With his close friends, 
Lester B. Pearson and Vincent Massey, 
he shares the firm conviction that 
specializing in history is the best pos- 
sible background for a diplomatic 
career. 


MR. GLAZEBROOK 


Forwards Freight, Fiddles 


Two years ago some. of Montreal's 
freight forwarders got their heads to- 
gether and decided it would be a good 
thing if they formed themselves into 
an association. For their own benefit 
and their customers, they believed 
they could work better on a number 
of freight problems if they worked in 
unison. Phis meeting of minds re- 
sulted in the Canadian International 
Freight Forwarders Association which 
received its charter last December. 

For their first president forwarders 
picked Douglas Barwick Gillespie, 51- 
year-old president of Gillespie-Munro 
Forwarders Ltd. It is understandable 
that Gillespie should have been pickéd 


to head up the new body since he 
took an important part in the organi- 
zation and is enthusiastic about the 
business. He says he thinks there is 
a tremendous future in Canada in the 
export and traffic business. 


One of these is music. Gillespie is 
one of those comparatively rare indi- 
viduals—a viola player. He says he 
originally started out as a violinist 
but when some friends of his started a 
string quartet they had too many 
violinists but no viola player, So Gil- 
lespie learned the instrument and for 
a number of years played in the ama- 
teur group. He hopes to get playing 
again soon with another quartet. 

In the freight business since 1913, 
Gillespie still finds it fascinating. He 
says he regards the multiple problems 
which face freight forwarders today 
as a challenge to himself and asso- 
ciates. Born in Montreal, Gillespie got 
his first start with the CPR, In three 
years he had moved over to Export 
Paper Co. and when the traffic de- 
partment was transferred en bloc to 
Guy Tombs Ltd. he moved with it 
and was one of the original staff of 
the latter company. 

He remained with Guy Tombs as 
manager of the overseas department 
until 1947 and then started his own 
freight forwarding business, It was 
about this time that Gillespie and 
other forwarders had started to work 
in earnest in organizing the new as- 
sociation. In general the association 
hopes to protect its members against 
unfair trade practices, also eliminate 
abuses within and without the indus- 
try. 

Besides his interest in music, Gil- 
lespie is also an active amateur photo- 
grapher, is now concentrating on color 
shots. He is a member of the Sum- 
merlea Golf Club but describes his 
golf game briefly as “lousy.” 


New Varsity Registrar 
If anyone should know the ing and 
outs of the University of Toronto, it 
should be Joseph Cooper Evans, re- 
cently appointed registrar to succeed 
A. B. Fennell, for 


he comes from a ., 


family with 

some .25 years’ 

Varsity exper- 

ience. Evans, his 

five brothers 

», and his sister all 

4 attended U. of T. 

All but one 

brother graduat- 

ed; he moved to 

Osgoode Hall, 

later was called 

to the Bar. 

Evans 

“eae born in Brad- 

“ford, Ont. in 

1904, went to 

public and high 

schools there, 

then to Barrie Collegiate Institute, 

Toronto Normal School, U. of T., and 
Ontario College of Education. 

He taught public school in his 
home town from 1923 to 1925; held 
various jobs in ‘private business for 
eight years after that, taught in To- 
ronto for the next eight years. 

During the war, he wa’ captain 
and adjutant with the U. of T. COTC. 
He has been assistant to Fennell since 
1945. 


For several years the six Evans 
boys had their own hockey team at 
Bradford during Christmas holidays 
and challefiged all comers, They were 
pretty good, too. 

As an undergraduate, Evans won 
a Varsity First “T” in hockey and 
lacrosse. He is a member of Delta 
Upsilon fraternity; attends Manor 
Road United Church, where he is 
chairman of men’s committee for 
Scouts and Cubs. 

He married Mabél Black of Rock 
Hill, South Carolina; they have three 
children: Donald George, Sally Jo, 
Frances Edith. 

Evans has never had a nickname; 
says “nobody christened Joe ever 
had a nickname.” 


was 


MR. EVANS 


What Others 
Are Saying 


Editorial of the Week 
Profits Mean Good Living 


Vancouver Province 

The annual report of the H. R. MacMillan 
Exports Co. will be seized by the Socialists as 
proof of the viciousness of what they loosely call 
the “profit system.” 

Should the Socialists get control of B. C’s 
affairs there will be no more development by the 
MacMillan organization, or any other of the hum- 
dreds of companies which, by the use of their 
imagination, experience, emergy and capital are 
impelled by the hope of profit to venture into the 
creation of new wealth from natural resources 
still lying fallow and unproductive. 

Out of the profits MacMillan shareholders re- 
ceived slightly more than $1 1/3 million in divi- 
dends and the $7-million balance was 
back into the business for working capital, plant 
expansions and debt reduction. 

This is the profit system at work and for theu- 
sands of British Columbians it means a good living. 

If the Socialists ever make it a crime to carry 
on business efficiently and profitably it will be 
the end of B. C.’s progress and prosperity. : 


Other People’s Views z 


MUCH CREAM remains at home, points out 
the Halifax ( Chronicle-Herald, apropos our 

population moving to the United States. “No dow? 
they are representative of our cleverest and mest 
talented people, but to suggest that the ‘cream’ 
of our population goes to the United States migiit 
be taken as a little unkind to the rest of us one 
are still here at home.” 


TRUMAN'S NEW PROGRAM should not he 
confused with any “new deal,” asserts the 
treal Standard. “The New Deal was the specta 


"name given to the Roosevelt program of 1933, now 


almost 16 years old. A deal as old as that is ‘new’ 
no longer. It has become, whether some people 
like it or not, a definite part of the ‘American = 
of life.’” 4 


NUTRITIONISTS AND FOOD PRODUCERS 
ave talking about two different things when per 4 
mention world demand, points out the Farm an 
Ranch Review (Calgary). “The nutritionists arg 
concerned with human need. Farmers are con- 
cerned with effective demand. There was perhaps 
once a time when there was some relation betwéén 
the two. There is almost none today. The needs . 
of Europe and Asia are fantastic in size. But th 
are the needs of the beggar in front of the ship 
window and as incapable of being filled.” 


PARLIAMENT has become out of the marg- 
arine controversy with little credit, flatly asserts 
the Windsor Star. “The reference to the Supreme 
Court was a way of dodging an issue that mafiy 
members were afraid to face. Now, of course, these 
timid members can explain to their dairy farmer 
constituents that they can do nothing about the 
sale of margarine as Parliament has no power to 
forbid its sale. The margarine controversy showed 
up the weaker side of democracy, a weakness born 
of fear.” 


THE SENATE has become nothing but a rest 
home for aged Liberal politicians, states the Vam- 
couver Sun. “Even as a merely consultative and 
advisory body the Senate could be useful if it was 
made truly representative of various shades of 
political opinion, of various sections of the eee 
or of segments of society such as agricultural, in- 
dustrial, labor and professional organizations. 
the chief reform will have to be in the 
of filling the Senate. The present method 
leaves appointments solely to the government of 
the day leads to stultification and kills public 
respect.” 


FUTURE PROSPERITY depends on our ability 
to secure new markets, states the Regina Leader- 
Post. “Failing a tremendous increase in population 
to use up surplus goods, Canada must somehow 
continue to sell her goods and products abroad. 
On her ability to regain old or find new markets, 
whether in Europe, the United States or elsewhere 
in the world, depends her future prosperity. This 
being so it seems certain that Canada’s trading 
policies will receive a thorough and it is to be 
hoped, a constructive airing during the pending 
session of Parliament. The views of the various 
parties are widely divergent on this subject and 
some spirited debates can be anticipated.” 
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- Time for Seaway Project? 


The Question: Are you in favor of 
combined St. Lawrence Seaway and 


power project proceeding now? 

A majority of Canadians answering a Financial Post question- 
naire favor immediate joint action by Canada and the United States 
on the St. Lawrence Seaway project; and stress the advantages which 

would offer in the fields of navigation, industry and joint defense. 
. however, question the navigation aspects of the program, 
Targely on the grounds of cost; and suggest that the power develop- 
ment should be undertaken by Ontario and New York State. Those 
awho discussed the question of tolls on the proposed seaway, favored 
,gome such levy for vessels of foreign register, since they or their 
~sountries would not have contributed to the cost of the project. 


% C. ARMSTRONG, Economic lies in the industrial field, as 
Consultant, Montreal. | well as agriculture; and this sea- 
“I am not in favor of proceed-|W2y project would be a major 
dng with the combined power factor in such a development. 
‘and navigation project on the St. | You can count on the support of 
eat t between the Unit- . ° . 

‘ed States and Canada subject to| H. G. BERTRAM, President, John 
confirmation by the US. Con-| Bertram & Sons Co. Dundas. 
gress and the Canadian Parlia-| If the power situation were/Mot 
ment. | acute, I would recommend delay- 
«-I am in favor of permitting ing construction of the St. Law- 
Ontario and New York State to | rence Waterway and Power Pro- 
"proceed with the development of | ject until business recession has 
‘power at their own cost, since |reached a more advanced stage. 
‘that power belongs to those com-| Political forces on both sides of 
‘munities and is to be. used bythe border, by delaying it, have 
‘them. I know of no reason why | wiped out the value of the power 
‘ communities in the United | project for any war in the next 
‘States and Canada should be| year or two. 

farced to contribute to this. | Our shell plants were shut 
_ I am in favor of providing im-|down day after day during the 
proved navigation facilities | first Great War and we are now 
through any dam constructed for working Saturday and Sunday. 
‘power purposes. I am in favor of |If industrial Ontario is to ad- 
‘the Canadian Government's im-| vance vigorously, we must have 
“proving the navigation facilities |a surplus of power at low water. 
‘between this dam and Montreal/| Private enterprise‘ might add 
whenever it is shown that this is | momentum to the enterprise 
desirable, in order to provide fa- ° . ° 


Cilities for new traffic, since this| CHESTER BLOOM, Ottawa cor- 

portion of the waterway lies; respondent, Sifton Press. 

lwholly in Canadian territory and| j¢ js unfortunate that the 
not be made sub 


: ject to| power development on the St. 
international control. |Lawrence cannot be expanded 
| immediately; the need is pressing, 
|But since President Truman in- 
sists on the combined waterway 
and power development proceed- 
ing as a unit, then by all means 


I am in favor of reconsidera- 
tion of the design of the power 
wPtoject which in its present form 

store many millions of 
of water behind earthen 


dykes, which could be too readily | Canada should heartily support 
by enemy orange | that procedure, St, Lawrence 
disturbances, - ti e- 
fing a disastrous flood. 1 believe | quate for the vast volume of ex- 
the Canadian Government | panding business. A deep, unob- 
note that the United | structed waterway from the 
Government is now com- | ocean to the lakes would assure 
4 to the charging of tolls on | enormously greater expansion of 
ll traffic which would use the | Canadian-American inland in- 
venlarged waterway, including the | dustrial activity, speed up west- 
yereat wheat movement from the|ern grain transport and en- 
which has been free | sure preservation of inland steel 
ipce 1904. As a citizen of industry by water transport for 
: I am critical of the | Labrador iron ores. 
‘present plan which would in- | ‘ = . 
‘volve a radical alteration in the ‘Ww. H. BOSLEY, |. To- 
“Waterfront of the Montreal area | Chairman 
in water transportation facil-| Tonto Harbor Commission. 
in this district. In short,Iam| Combined seaway and power 
iot opposed to the development | Project should not be needlessly 
‘et power on the St. Lawrence | delayed. Early completion would 
‘Tepids or to the improvement of | /@tely solve our power short- 
fiavigation facilities on the St. | °8* thereby removing one of 
‘Eawrence; but I believe that the the main obstacles to greater 
*present plan is undesirable. production and to fullest indus- 
Se cer. 2 jar and ett pg page 
%, omparatively low costs o 
“HUBERT BADANAI, Mayor,| waterborne freight wauld apply 
Ont. to ocean cargoes to and from 
Fort William has consistently |lake ports. Toronto’s harbor de- 
‘advocated a combined St. Law-/ velopment would be stimulated 
‘remce seaway and power project | and objectives of $40 million in- 
‘over a period of years. In spite | vestment by the Harbor Board, 
pf the fact that some local citi-| City and Dominion more fully 
zens do not feel that it will bene- | attained; there would be a sub- 
it our district as much as one/| stantial increase in the present 
“would expect, they are unanimous | $2 ‘million annual saving in 
that it should be done for the/ freight costs, no injury to any 
ggood of Canada. With our wealth | other area, and a beneficial ef- 


of natural resources, our destiny fect on the national economy. 
em a a eR 


E. L, COUSINS, Consultant, To- 
ronto Harbor Commission. 

I favor immediate action on 
the combined project because the 
deep ship channel between the 
Atlantic and Duluth is unfinished 
business, in which Canada and 
the United States have already 
spent hundreds of millions of 
dollars. 

Canada and the United Sta 
should not perpetuate the folly 
of allowing water to go wastiig 
down the St. Lawrence Rapids 
that could develop millions of 
dollars of electrical energy; nor 
should they fail to take full 
economic advantage of Nature’s 
wonderful provision of water 
transportation to the heart of the 
continent, a distance of some 
2,000 miles, of which only 50 
miles remains to be modernized. 
The urgent plans of the Joint De- 
fense Board to give security to 
the 160 million people on this 
continent cannot be carried out 
without hastening the completion 
of this magnificent project. 

* * 7 
PROF, ALBERT FAUCHER, De- 
partment of Economics, Laval 

University, Quebec, 

The St. Lawrence project 
should be taken up by Washing- 
ton and Ottawa for the seaway 
and power, and not by Ontario 
and New York for power only. 
Argument for the federal plan is 
co-ordination. Argument for. the 
project at all is full utilization of 
natural resources and optimum 
capitalization on transportation, 
over the long-run consideration 
involving increase of population, 
Argument for both seaway and 
power is against piecemeal works 
which would prove too costly in 
the long run, Defense may be of 
greater importance than opu- 
lence. 4 

* * + 


R. L. HEARN, General Manager, 
Ontario Hydro-Electric Com- 
mission, Toronto. 

I quote from a press statement 
made by Chairman Robert H. 
Saunders, Jan. 6: “For the people 
of the province of Ontario, it 
would be the greatest boon that 
our generation has known yet. 
This vast province is on the verge 
of the greates$ industrial expan- 
sion in its history. In order that 
the great industrial strides of 
the postwar years may continue, 
this province must have a far 
greater supply of cheap electric 
power. The harnessing of the 
tremendous water resources of 
the St. Lawrence River, with its 
uninterrupted flow, will assure 
this province of electric power 
needed to encourage further in- 
dustrial development and to as- 
sure us of greater prosperity in 
city, town, village and on the 
farm.” 

* + 

AARON HOROVITZ, 
Cornwall, Ont. 
I am confident I convey the 

opinion of all citizens of Corn- 

wall and district when I say we 
are definitely in favor of the 
combined seaway and power de- 

velopment being undertaken im- 

mediately. The development will 

be at Cornwall’s front door. It 


Mayor, 


will bring unbelievable prosper-. 


ity to this city and district, while 
under construction and after- 
ward, It will also bring rapid in- 
dustrial, residential and commer- 
cial expansion to Cornwall and 
district. Because of this, for self- 
ish reasons,..we in Cornwall may 
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be somewhat biased; but Canada 
and the United States will devel- 
op new industries, necessitating 
improved shipping facilities, 
Shipping problems will be 
solved by the seaway, and ocean- 
going vessels will be brought to 
the head of the Great Lakes and 
the great’ western markets. Def- 
initely, the two projectg must go 
hand in hand. They will open up 
a new frontier, needed now for 
the peacetime development of 
our great nation; and at the same 
time will provide facilities. for 
more adequately defending 
America in the event of war. 


DR. YVES LAFLEUR, St. Hya- 
cinthe, Que. 

I have interviewed business- 
men, professional men and labor 
leaders. Two out of three favor 
the waterway project mostly be- 
cause of power development. 
Several express fear for the har- 
bor of Montreal, also greater cen- 
tralization of industry toward On- 
tario, unlimited Americaniza- 
tion of Canadian trade, effect of 
increased public debt. The re- 
maining third are opposed to the 
project; and a few don’t know. 

‘«* + ~ 


H, J. LASSALINE, Manager, 
Windsor Chamber of Com- 
merce, 

Completion of a seaway and 
power project would provide one 
of the greatest economic factors 
in accelerating national develop- 
ment, Our federal “Government 
recognizes this, in stating its 
readiness to proceed with United 
States iri joint development. 
Aside from the growing factor of 
defense, the seaway benefits are 
obviously great. It would assist 
in further development of many 
communities and resources on 
the Great Lakes and provide im- 
portant ‘competitive and direct 
shipping facilities, which should 
have an opportunity under free 
enterprise. Agreement on tolls 
eliminates the old argument 
against subsidized water ship- 
ping. As a power project it would 
supply areas concerned with a, 
new, valuable and vital source 
of power under direct control, 
Delay in the United States is sim- 
ilar in nature to the margarine | 
situation here ‘where strong wot 
terests.-had been able to oppose | 
public welfare successfully for | 
many years, 

* et « 

C. W. LOCKARD, President, In. | 
ternational Harvester Co. of 
Canada, Hamilton, © 
I favor development of the St. 

Lawrence deep waterway as a 
joint program. The original treaty 
of 1782, the Border Waters 
Treaty 1909, and general under- 
standing, always coments the St, 
Lawretice as a joint waterway, 
Both countries benefit and 
should share the expense, The 
undertaking is too large for Can- 
ada alone. Iron ore development 
in Labrador increases the need 
and the justification. Any one of 
three things justifies the cost, 
viz: 

1. Reduced transportation cost 
of Canadian wheat to Europe. 

2. Nova Scotia coal to Ontario. 

3. Development of needed addi- 
tional electrical energy. 

7 * ” 


W. F. LOUGHEED, Economist, 
Canadian Bank of Commerce, 
Toronto. 

A beginning should be made as 
soon as possible on the St. Law- 
rence project. It would seem 
reasonable in the light of exist- 
ing and anticipated power short- 
ages to concentrate early atten- 
tion on electric power develop- 
ment, In this way, some experi- 
ence could be gained in develop- 
ing over-all logistics for the wid- 
er seaway project. 

Already Canada has made 
some investment in the inland 
waterways chain, and the St, 
Lawrence development would ex- 
pand the economic usefulness of 
this medium of transportation. 
Moreover, from the point of view 


Jof (a) military preparedness and 


(b) economic development, the 
St. Lawrence project could be of 
great value to Canada. 

* . * 

GEO. S. MATHIESON, Vice- 
president, Norris Grain Co. 
and former president, Winni- 
-peg Grain Exchange. 
Personally, I feel the St. Law- 

rence seaway would be advan- 

tageous to the Dominion as a 

whole, by reason of the improv- 

ed water transport to western 

Canada; although I doubt if it 

would greatly improve existing 

facilities for moving western 


‘| grain crops for export overseas. 


Reports from eastern Canada in- 
dicate that the power problem 
for Ontario and Quebec is ser- 
ious and, if cost of construction 
of the St. Lawrence seaway 
could be largely borne by power 
interests, I would be in favor of 
the plan, generally speaking, Per- 
sonally, I have doubts, however, 
of the wisdom of undertaking 
any large project such as this, 
would add materially to an al- 
ready-heavy tax structure, 
+ * * 


JOHN .L. McDOUGALL, Pro- 
fessor of Commerce, Queen's 
University, Kingston, Ont. 
The St. Lawrence canal pro- 


| ject ‘still remains what it always 


was—a way to subsidize the de- 
velopment of electric power for 
the province of Ontario and for 
New York State at the expense 
of the rest of the continent, The 
only variation in the scheme as 
now brought forth is that Quebec 
is to share in the power subsidy, 
There is no traffic presently 
in being to justify expenditure on 
new, deeper canis, Iron ore, the 
one important potential traffic 
is not likely to move in volume 


if tolls are set to recover even 


half the cost. There is, therefore, 
no reason for acting now and 
there are many reasons for put- 
ting it off, If New York and On- 
tario wish to build for power, 
let them build at their own cost. 
+ * a 
SENATOR N, M. PATERSON, 

Ottawa, Ont, 

As New York State and Qn- 
tario are after power, they should 
develop the waterway as far as 
Cornwall, then let the Dominion 
develop from Cornwall down, as 
it is all in Canada, and we can 
eliminate any thought of naviga- 
tion tolls. No one with shipping 
experiénce is optimistic about 
any great benefit accruing from 
deepening the St. Lawrence for 
deep sea vessels, enlarging the 
canals for Upper Lake vessels 
might facilitate greater freight 
movement, but at no saving in 
cost. * « * 

A. G, PENNY, Editor, Chronicle- 

Telegraph, Quebec. 

I favor early proceeding with 
Ontario-New York St. Lawrence 
development because of urgent 
need of additional power. I 
strongly oppose the international 
seaway and power project, which 
will cost far more and offer no 
greater advantages in practice, 
since large ocean: shipping will 
not use the route because of 
slowness, risk and expense, while 
the deeper river channel can 
handle all traffic wishing to use 
it. Canada cannot afford seaway 
construction which has little 
value even for national defense, 
because of its extreme vulnera- 
bility. The one real advantage is 
large-scale employment; and 
Canadian experience with trans- 
continental railway construction 
indicates a probable depression 
when the work is completed, and 


no employment available to re- | 


place it, 


* * * 


W. F. REYNOLDS, Mayor of | 


Brockville, Ont. 


I am most heartily in favor of | 
the immediate undertaking of the | 


joint St. Lawrence Seaway and 


Power Project, The advantages | 


to be gained for the people of 
Ontario are so great and so im- 
portant for the development of 


4. It will provide a cheaper 
and more efficient system of 
transportation than is now avail- 
able. 


* “ * 


0. F. YOUNG, Editor, News- 
Chronicle, Port Arthur, Ont. 
Opinion at this upper end of 

the Great Lakes waterways sys- 
tem agrees that the developed St. 
Lawrence would be an excellent 
thing in providing adjacent areas 
with additional electrical power. 
There is less enthusiasm about 
its value as a seaway. Owing to 
difference in navigational condi- 
tions, it would do little less 
breaking of bulk at eastern ports 
than at present. The suggestioh of 
Port Arthur or any other Great 
Lakes port assuming. a new 
status like Montreal or Chicago 
is not credited here. The amount 
of shipping from here would not 
likely be increased materially. 
Also, there must be some provi- 
sions to guard Canadian and 
American shipowners and sailors 
against the competition of lower- 
paid sailors and less worthy ships 
of the tramp classification. Unless 
they pay a toll for use of the 
artificial channels, they would, 
in effect, be receiving a bonus 
from those American and Cana- 
dian taxpayers who paid the bills 
for construction: 
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Government 


and 
Corporation 
Securities 


Enquiries Invited 


A. E. Ames & Co. 


Limited 
Business Established 1889 


MONTREAL WINNIPEG 
NEW YORK 


TORONTO 
VICTORIA 


VANCOUVER 
LONDON, ENG. 


HOW TO REDUCE 


YOURINCOMETAX 


our province, as to make them| 
almost numberless. The increase | 
in power, the increase in indus- | 
tries, the increase in labor, the , 
increase in incoming and outgo- | 
ing freight and the consequent | 
increase in immigration, are} 
among many, 

* 


some of them! 


WARNING! 


ARTHUR A. SCHMON, President 
Ontario Paper Co., Thorold. 
I favor the St. Lawrence Sea- 
way and power project for these 
reasons: 
1, It will afford a measure of 
defense which will have strategic 
value in time of war, 


GUARANTEED! 


SATISFACTION OR 
YOUR MONEY BACK! 
When you receive the Guide, examine the 


2. It will provide a large sup- 
ply of power and make possible 


higher levels of industrial pro- 
duction on this continent. 


3, It will assist measurably in 


the development of.northern na- 


tional resources and extend the 
reserves upon which industry in 


the more settled areas depends. 


ne ce em ee me 


and it costs you nothing! 





sections that apply to you. Use it. Then, 
if not completely satisfied, send it bac 


Original Tax Guide 


YO 


This famous Income Tax Guide, by A. R. McMichael, 
B.A., F.C.A., has helped thousands to cut their taxes 
LEGALLY by taking every approved deduction to 
which they are entitled. Just a few minutes may save 
you many dollars! Thousands unknowingly pay more 
than they should! Find out now what legal deductions 
you may make . . . tax blanks don’t even provide for 


DON’T MAKE THIS 
COSTLY MISTAKE! 
Don’t think that regular tax deductions solve all your 
income tax problems. YOU MUST FILE A RETURN! 
This tax guide is completely indexed, with a quick 
guide to every line on your tax blank. Make the job 
easy, sure... HELPS YOU SAVE MONEY! 


ORDER 
NOW! 


We send tree as 


FREE! 


Pp you 
changes te April ist, 1949. 


THE MUSSON BOOK COMPANY LTD. 
103? VANDERHOOF AVENUE 
TORONTO 11, ONTARIO. 

Please send me immediately 
copies ef YOUR INCOME TAX at $1 
per copy. for which I enclose my remit- 
tance. It is understood that if I am 
in any way dissatisfied I may return 
rae i = refund within five days 
e . 


10th YEAR OF 
PUBLICATION 


TH NOUR 7yiiaf 


HELP BUILD IT FOR YOUR CITY 
AND YOUR PROVINCE! | 


The need for hospital service is still acute and presents a serious menace to public health. 
With your generous support, the NEW MOUNT SINAI HOSPITAL will join with the 
other institutions of Toronto and the province to provide further facilities for the sick. 


e@ The “NEW MOUNT SINAI” will be 
a completely. modern hospital on 
University Avenue at the corner of 
Elm Street. 


@ This hospital will contain 250 beds and 
can be readily increased to 450 beds. 


e@ A completely equipped Out-Patients’ 
Department is included. 


@ There will be six operating rooms. 


@ There will also be four service and two 
research laboratories. 


NEW MOUNT SINAI HOSPITAL 


of Toronto 


_APPEAL® HEADQUARTERS: 


105 KING ST. W. 


AD. 5747 





‘ BUSENESS IN FORCE «} - 


INSURANCE -WISE 


Our expensive and unique Fire Loss Prevention 
Service is without cost ‘to our clients. 


Being insurance wise for 44 years enables us - 


to arrange made-to-fit policies for our clients. 


Our experience also helps us in supervising loss 
settlements. . 


MAY WE SERVE YOU? 


“Representing the oye who pays the premium” 


IRISH & MAULSON 


Exclusive Brokers for the Assured, Fire and Accident 
Prevention Inspection Service since 1904 
20 Victoria St. 


TORONTO, Ont. 
Elgin 6401 


s 
7 


606 Cathcart St. 


PLateau 8595 
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The Continental Life insurance Company 
for the year ending December 31st, 1948, 
reports 5 iss 


4. Salient Features 


Marking Another Year of Progress — 


Increase for year + - ° $7,880,521 $95,504,782 


POLICY een RES eat $16,081,477 
$18,974,977 


SOTAL ASSETS 2 "sss. . 
Increase for year’ - « = «$1,587,170 


eee ee DERS «ps 6 « 
Shoat pea , $ 1,082,038 
Commencing cnother year of service to the public, The 
Continental Life ‘nsurance Company shows a combination 
of stability and vigor which will assure the continuance of 


life insurance service of the highest calibre as the Company 
develops its program of expansion. 


THE CONTINENTAL LIFE INSURANCE 
COMPANY 


Head Office 


Newton J. Landes. 
ee TORONTO 


Walter F. Smith 
Vice-President 


& 
BRANCHES IN PRINCIPAL CITIES 
ACROSS CANADA 


A Purely Canadian Company - Established 1899 


SQUAR 


MONTREAL, Que. 


Ontario Had More Fires Last Year; 
Smoking. Stull Most Common Cause 


Ontario had more fires in 1948 
ahd the total financial loss was 
higher than in the previous year, 
Provincial Fire Marshal W. J. 
Scott reports, The insurance loss, 
however, showed a decrease, 

Number of fites in the province 
in 1948 was 19,620, an increase of 
1,073 or about 54%% over 1947, 
The total loss at $19.3 millions 
was $555,784 or almost 3% 
higher. 

The value of insured property 


| however at $15.4 millions, showed 


a decling of $322,031 or about 2%, 
Comparative figures for the year 


and the last quarter follow: 
ONTARIO FIRE LOSSES 
For Twelve Months To Dec. 31 
7” of Tota — 
res 


loss 
soveeces 19,620 $19,350,503 os, i0n.176 
18,547 16,974,719 15,790,207 
Increase .... 555,7: 


1,073 
Decrease os. oe 
Fourth Quarter 
4,700 4,863,864 
4,310 4,621,901 
390 241,963 


1948 
1947 


3,915,654 
3,853,524 
62 


Fatalities in the fourth quarter 
of 1948, totalled 33 against 32 in 
the same quarter of 1947, The 
number included 15 men, seven 
women, 11 children. Total killed 
for the year were 139 or 22 more 
than in 1947. Number of injured 
during the entire year was 398. 

Of 38 legal actions taken on ac- 
count of fire crimes during the 
quarter, 28 resulted in convic- 
tions, four in acquittals with six 
still pending. The crimes: for 
which convictions were obtained 
included 24 arson; one attempted 
arson; two for negligence causing 
fire; one not specified. 

Large fires reported in the last 
quarter of 1948 were: a depart- 
ment store, Windsor, $361,250; 
garage equipment plarit Chatham 
$200,000; hotel, Nipissing, $125,- 


Wain 
DAQ$Qo 


: United States 
| Fidelity & 


Guaranty 


34 King Street East 
TORONTO 


REINS: URANCE makes a basic contribution 
to the strength of the Insurance Lndustry 


GENERAL REINSURANCE GROUP 
Largest American multiple line market 
dealing exclusively in Reinsurance 


GENERAL REINSURANCE 
CORPORATION 
Casualty + Fidelity 

Surety 


NORTH STAR REINSURANCA 
CORPORATION 
Fire + Jnland Marine, 


‘Ocean Marine 


90 JOHN ST., NEW YORK 7 


CLASSIFICATION OF PROPERTY 
October, November and December, 1948 


Dwellings: 

Brick, protected 

Frame, protected 

Brick & frame dwellings unprotected 
Farm risks 
Churches 
a gsanitaria & asylums ..........++ 
Schools 


Warehou 
Retail preent & office bidgs, (bldgs. only) 
Hotels—(bidgs. pniy) 
Retail stores & office bidgs. ‘conts. only) 
Hotels—(conts. only) 
Food & food product plants, 
bakeries, etc. 

Flour, cereal mills & grain elevators ...... 
Service stations & oil risks (not garages) 
Saw & — mills .,. 
Lumber yards, pulpwood, ‘standing timber 
Woodworks (excluding sawmi!'s) 
Metalworks, garages, foundries 

ing 


Railway, traction properties, public utilities, etc. 


Miscellaneous manufacturing 
Miscellaneous soamanutactining 
Sprinklered risks 


Chimneys & flues, 
Stoves & furnaces 


Hot ashes, coals & open fires .......5+005+ 


Sparks roofs—wooden shingles ......... 
® -~fabricated roofs 

Smokin 

Matche: 

Lights (other than electric) 

Electricity 


Lightning—unrodded bidgs. 
—rodded before 1922 


Spontaneous combustion—in barns ........ 


—all others 
Petroleum and its products 
Incendiarism ' 
Miscellaneous 


000; chemical plant, Sudbury, | 
$100,037; a storage warehouse, 
Ottawa, $100,000; garage Belle- 
ville, $98,750; wheel manufactur- 
ing plant, Cobourg $87,316; 
ghemical spray plants, $83,336; 
foundry Ottawa, $75,000; storage 
warehouse Timmins, $75,000; 
machine shop, Etobicoke $75,000; 
cold storage, Toronto $67,248; 
store, Bruce Mines, $60,724; elec- 
trical store Belleville, $60,188; 
feed and seed warehouse Tillson- 
burg, $53,494; toy factory, Mark- 
ham, $50,567; 

Smoking continued the most 
important cause being blamed for 
1,461 fires out of a total of 4,659. 


MAILMAN CORP. has redeemed 
and cancelled an ‘additional 160 
preferred shares, reducing number 
outstanding to 18,089. 


COMPANY 


To assist readers in appraising and comparin 


breweries, 


Total 

Loss 
$195,935 
356,366 
227,444 
848,846 
28,387 
617 
33,333 
15,197 
$25,207 
290,123 
173,279 
453,612 
47,596 


104,796 


Insurance 


eee wenn enee 


distilleries, 


eee eee tanenee 


26, 118 | 

177,553 | 

178,356 | 
505 303,533 


$4,776,815 $3,044, i 
Total 
Loss 
$ 55,501 
217,224 
124,801 
29,477 
547 
18,384 
216,874 
39,290 
105,211 
394,639 324,942 
103,916 88, 434 
12 2| 
25,511 11, 964 | 
eceocece wee 81,513 72, 821 
119,266 6,23 
165,423 
235,358 
2,843,868 


Jnoushnee | 
Loss 
e 49, 43 


123, 179 

* 26,264 
547 
13,1809 
204,609 
34,720 
78,572 


110, 408 
203, at 
2,243,885 


$3,844,650 


727 


4, 659 $4, 776, 815 


Share Turnover 


Holds Steady 


Trading in shares other than 
mining shares on both the Montreal 
Stock Exchange and Montreal 
Curb Market during 1948 was at 
about the same level as in the pre- 
vious year with total volume 
amounting to 11,538,204 shares 
against. 11,599,479 in 1947. 

In the mining section, volume 
was up about 2.5 million shares, 
helped somewhat by increased | 
activity in the western oil section 
on the curb market. Turnover in 
the mining section was 43,929,741 
shares compared with volume of 
41,400,588 in the 1947 period. Com- 
bined volume for December was 
4,858,276 shares compared with 8,- 
709,778 in November and 3,220,423 
in December last year. 


Montreal | 


REPORTS 


company financial statements, The 


Fivancial Post his a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


MONTREAL TELEGRAPH CO. 
1948 net profit was almost unchanged 
from previous year at $101,580. An 
assessment by the Province of Que- 
bec against the company for profit 
taxes for the years 1932 to 1940 inclu- 
sive amounting to $41,014 plus in- 
terest at 5%, is still standing. No 
payment has been made on account 
of these taxes and the claim is still 
under discussion between the com- 
pany’s counsel and the government. 
The company contends that if any 
taxes are due thé province, their 
payment is the responsibility of the 
Great North Western Telegraph Co., 
or its operating successor. 

INCOME ACCOUNT 

Years Ended Dee. 31: 1948 
Net earnings 
Less: Tax reserve .... 

Conting. tax res. .. 
Net profit 
Less: Dividends 
Surplus for year 4,580 4,074 
ee pee Share and wiricent Record: 
Comm $2.0: 


tod 
‘19 
*Net payment afte? deducting corporate 
income tax. 


1947 
$164,074 

48,466 

15,534 


CONDENSED a SHEET 
As at Dec. 31: 1948 
$53, 408 


Cash aeeeeeereseece eee 
Invests. 83,642 


rans esses ede eocee 
Fixed go 


asse 
Total curr. liabs. ... 


Os787 Os, - 

Conting. reserves .... . 6, 
Capital stock 000, 
Excess of prop. ‘val. 

over cap. stk. é 151,824 

CANADA PERMANENT MORT- 
GAGE CO. 1948 net profit was $816,- 
362 ($766,331 in 1947). Liabilities to 
public increased to $70,354,767 ($65,- 


194,467). These were secured chiefly | Ref. 


by mortgages and sales agreements 
amounting to $49,510,144 ($41,826,- 
003), liquid assets of $30,375,730 
($32,951,893). 


Liab. to public.* . 
Sharehdrs’ 


1948 1947 
. elon $65,194,467 
equity . 


12,641,584 12,585,221 
*Secured by: 


Mtges, & sis. saree. 49,510, cin 


41,826,003 
Realty for sale .. 


8,492 
2,993,300 
32,951,893 
996 77,779,688 
{includes bonds and stocks, of which 
$2,470,000 (at cost) in 1948, $970,000 (par 
value) in 1947, of Can. Perm. Trust Co. 
stock. 
Earned per share ... 
Paid 


$11.66 $10.95 

8.00 8.00 

CANADIAN FOOD PRODUCTS 
LTD. net profit for the year ended 
Oct. 30, 1948, was off narrowly from 
the previous year at $603,153 ($610,- 
090). Sales volume was at a very 
high level, up 7.6% in dollar vol- 
ume. Costs of production and sell- 
ing, however, were considerably 
higher. 


‘The major postwar program of 
expansion and modernization of the 
company's facilities has been sub- 
stantially completed. It is antici- 
pated that normal capital expendi- 
tures in the form of replacements, 
and any new construction’ required 
to meet further expansion in com- 
pany’s sales, can now be held to a 
total figure per annum which will 
not exceed the aggregate amount 
provided for depreciation, 


In September, Muirheads Cafe- 
terias, Ltd. (over 93% of outstand- 
ing shares are held by company) 
opened a new large combination 
cafeteria and coffee shop on Rich- 
mond St. in Toronto, which is ex- 
pected to be highly successful, it is 
stated. Improvements were made 
in certain of the Picardy Ltd. shops 
during the year, and the shop at 
Portage and Vaughan in Winnipeg 
has been completely remodeled. The 
‘~4 trial and institutional catering 
% “ns carried on by Industrial 
bv. weaVvices Ltd. were successful 
and the company has several new 
contracts under negotiation. 


Sales volume of all lines in com- 
pany’s bakery divisions has con- 
tinued at high levels but the effect | 
of high costs of production and dis-° 


100,074 | Le 
96,000 


tribution has been most noticeable | 
in these divisions. 


Operation of the candy divisions | 
were very satisfactory during the 
year. The modernization work on 
the Willards Chocolates, Ltd. plant 
in Toronto was carried on without 
any serious interference to produc- 
tion volume. A small volume of the 
new Suchard chocolate bar has been 
produced and distributed through- 
out the retail trade, and public 
acceptance is said “exceptionally | 
good.” Directors are very optimis- | 
tic about the prospects for this new | 
line in Canada in the current year. 

CONSOL, INCOME ACCOUNT 
Oct. 30 
1948 


Nov. 1 
1947 


$ $ 
+ 16,408, 552 15,320, 133 | 
1,620,738 | 
410,972 | 
$2, 609 | 
565,000 | 


Years Ended: 


Inc. tax res. 

Subsid. prof. 
Net profit 
Less: Pref. divds. 

Class A divds. 

Com. divds. 
Surplus for year 
Times Interest Earned: 

Before depr. 


100,090 | 

150,000 

240, 653 261,653 
12 

a depr. 4.53 } 

Ag pe Share cad Dividend Record: 

$24. $24. 


Paid 5 i 
CONS. BALANCE SHEET 

Oct.30 Nov.1 | 
As at: | 


Cash 


1948 1947 
= 4 _ $1,164,709 
$06,558 
30, 971 | 
27,131 | 
1,181,600 | 
3,210,969 | 
107,017 


Investmentst 
Ins. c.s.v., etc. 
Inventories 
Total curr. assets .. 
Prepaid expenses ... 
EPT 


29,257 
1,381,776 
2,284,526 

91 681 

256,427 
5 3,686,520 | 
1,432,181 


Fixed assets* 

Goodwill, ete. 
Total assets 702 Be 4,693,124 | 

Accts, & tax, pay. 1,501,825 | 
Total curr. liab. ... 1,261, ‘049 1,301,425 

Min, ints. 7.096 

Funded debt 700,000 

Capital stock 

Capital surplus 

Earned surplusa 
*Market value .. . 
*After depr. of 2,543,521 2,196,085 
aIncl, ref. EPT . 253,856 256,427 
§Incl, in curr. assets in co’s. report. 

Working capital 562,577 1,909, 144 | i 


oe 301, 769 | | 
54,5000 | 


All types - Overhead, 
Jib, Gantry, Monorail 
plus a complete 
range of Portable 
Hand and Electric 
Hoists and Trolley 
Conveyors for every 
purpose. Current 
literature supplied 
on request. 


Pea LG 
Le, 


a oe, a peed!) 
rE 


a i] 
Te. 


| 
| 
| 
MORRIS } 
| 
| 


| 


| Total invest. ... 


DANA T. BARTHOLOMEW 


has been appointed president of 
Aluminium Securities Ltd., in 
which post he becomes the 
principal financial executive of 
the Aluminium Ltd. Group. 


Property Onaaie 


Drop City Action 
From Our Own Correspondent 
CALGARY — Legal proceed- 
ings instituted against the city of 
Calgary by A. W. Amies, war vet- 


37 | eran and member of the Property 


Owners Association, have been 
| dropped. 
Amies, on behalf of the prop- 


| erty owners earlier sought to pre- 


vent the city from using $210,000 
in civic funds toward subsidizing 
a Central Mortgage & Housing 
Corp, project to build 300 low- 
rental homes at the former muni- | 
cipal airport site, without first | 
submitting the proposal in the 


‘form of a bylaw to taxpayers. 


S. H. Adams, K.C., acting for 
Amies, gave notice of discontinu- 
ance of appeal proceedings before 
the Supreme Court but stated that 
while he felt his client “had a 
fighting chance” to win the case, 
costs were prohibitive. 


BANK OF CANADA 


a 12 Jan. 5 

1948 
Liabilities 

Capital paid-up . 000, 

Rest fund 50, 10,050,367 

Notes in circ, ... 1,265 788 1,282,888,512 

Deposits: Dom. . 138,116,158 
Chart, banks, . 562,536,282 
Other 72,925,301 

Total deposits .. 773,577,741 

Liabs. payable in 
sterling, U.S.A. 
and for’: gold 
currencies: 
Deposits 

All other Habs. . 

Total labs 
Assets 

Sterling & for'n 
exchange .... 

} Other currenc, . 

Total 


74,899, 
749,268,547 


419,636 
28,988,021 
2,059,512,250 


419,636 
39,073,149 
2,111,000,405 


419,636 
221,173 

640,809 
Subsid. 


123,933 
Investments: 
Dom. gov't sh. 1,202,121,948 1,248,712,173 
Oth. Dom, gov't 806,553,741 791,784,607 
2,008,675,689 2,040,496,760 | 


25,000,000 25,000,000 
Premises 2,533,059 2,532,498 
All other re e 22, 538,769 43,297,971 
«+ 2,059,512,259 2,111,909,405 


Total share cap. 
at cost 


Total assets . 
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BILL: Hello Jack, glad you dropped in! I was just reading 
a new advertisement by our’ friends Canadian-European 
Forwarders. They sure have a comprehensive service to offer 
haven't they? . 


JACK: Let's see what they say. “We offer to Canedian 

Exporters complete international freight from every 

facilities — both export aid import — to and from ev 

country in the world.” Well, that’s quite a lot by itse 

They could have added that they take all the headaches = 

of export shippi a ae, because they know every angle, 
’ they often save their clients real money. 


BILL: Besides that, they act as Traffic Managers, Export 

Packers, Traffic Consultants; and look after Warehousing, 

Customs Clearance and Distribution. 
JACK: I see they have a special department for Central 
and South America, with a Spanish-speaking personnel. 
That's a big help. 

BILL: I've certainly found it so. Consular docu 


mentation 
can be very complicated without the expert help they cy give. 
I’ve used their Translation department, too, for gorre. e 
in French, Dutch and Spani 


JACK: Their mer cares od air-express business must be 
uite extensive, too. They are traffic agents for Trans- 
anada Airlines, American Airlines, Pan American World 

Airways, K.L.M, British Overseas Airways, Air France, 

Swedish Airlines, Peruviah Airlines, and others, 


BILL: They give you a personal and.efficient service that 
saves time, money and trouble. As we both know, Jack, when 
they take on.a job, it’s done right. 


CANADIAN-EUROPEAN FORWARDERS LTD, 


Canada's Leading International Freight Forwarders 


Empire Building EL. 5491° 
TORONTO 1 (4 lines to Central! 


Ci g° 


STREET WEST 
TORONTO,ONT. 


What your life insurance company is doing 
to safeguard your health 


Your life insurance company wants to do everything possible to help keep you 
in the best of health for the rest of your life. So, in cooperation with all other 
life insurance companies, it contributes funds to public health and medical 


research projects. 


Some of these projects seek new methods of preventing heart ailments and 
such deadly diseases as cancer, tuberculosis and polio. Others search for scientific 
information to promote better nutrition, prenatal care and dental hygiene. 


And because the life insurance companies help support these projects, more 
“men and women in white” work at these vital tasks. Laboratories expand and 
buy new equipment. Science makes greater headway im pushing back the 


frontiers of disease. 


In addition some individual companies sponsor special health projects for 
the benefit of their policyholders. 


All these efforts help to reduce the ultimate cost of life insurance. And they 
play an important behind-the-scenes part in helping you and your family to 
enjoy longer, healthier lives! 


A message from the Life Insurance Companies in Canada and their Agents 


It is good citizenship to own LIFE INSURANCE 


“Support the Red Cross Blood Transfision Service . . . 


Register as a Donor!” 





LABOR ROUNDUP 


Director, Government Sales 
For Dominion Rubber Co. 


By RONALD WILLIAMS 


Montreal Teachers’ Strike Focuses 


Attention on Educational Pay Crisis 


School teachers and gold min- | 


-ers held the labor spotlight this 
week. With the former, it was 
something new and rare—a 
| strike, With the gold miners it 
|was the same old thing: Com- 
| munists versus anti-Communists. 

Because the teaching profes- 

sion seldom uses the strike 
/ weapon, the walkout of 1,500 
Roman Catholic lay teachers in 
| Montreal commanded the most 
| attention. Furthermore, it focus- 
ed attention on‘ the developing 
| crisis in education on the salary 
| question. 

The teachers, represented by 
| the Alliance of French-speaking 
| Catholic Teachers’ Union, are de- 

manding minimum salaries of 
$1,700 for men and $1,300 for 


’ 

. A. C. McGIVERIN 

=\Has been appointed Director of Govern- 
~;ment Sales for all divisions of the Do- 


to organize the Timmins gold 
miners itself. - 

A few days later the Mine 
Mill held its . first Canadian 
conference at Port Colborne, Ont. 
With typical Communist rhetoric, 
it blasted the CCL, the Steel- 
workers and anyone who sup- 
ported them. It defied the CCL’s 
order, serving notice that it 
would resist such “union canni- 
balism.” 

If there had been trouble in 
the CCL before over the Com- 
munists, the battle looming up 
promises to make everything 
which had gone before look like 
a picnic. i 


| Endorsed Red 


-\minion Rubber Company, Limited, Mont- 
"yreal. Mr, MéGiverin succeeds George 
Bergeron, whe wos retired wader the 
- Company's pension plen * 


* 
—— {=== 
2 


Has to Quit 
women. Present scale: $1,000 for In today’s sharply-divided po- 
both. Protestant teachers get litical camps in labor, union 
$1,500 and $1,200 respectively. members have to keep their 
There had been plenty of strike_| skirts clean or suffer the conse- 

| talk before; seldom was it trans- | quences. And neither side waits 


| lated into action. Last year New | for positive proof; circumstantial 


Brunswick teachers threatened to 
resign en masse to enforce pay 
raises. Toronto public school 
teachers considered but rejected 
| strike action. (About the same 
| time, Buffalo teachers did strike.) 
| The success or failure of the 
| Montreal strike may have an im- 
, portant bearing on future action 
| by other teachers. Here's their 
| argument. Since June, 1941, av- 
erage Canadian weekly earnings 
|had gone up from about $25 to 
$40.68 at Oct. 1, 1948, a 60% in- 
crease. On the other hand teach- 
ers’ pay went up only about 40%, 
| Montreal’s Roman Catholic 
| teachers have the lowest mini- 
| mums of any in Canada, accord- 
ing to a recent survey made by 
| the Canadian Educational Asso- 
ciation. Here are some compari- 
| sons of elementary grades: 

‘City Women Men 
Montreal .... $1,000 $1,000 
Hamilton .... 1,500 1,700 

sees 1,600 
1,400* 
— my 
(New Wire Recorder & a0 
a * 1,350t 
.-» 1,550 

*Public; +Separate School 
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The strike, which gave 70,000 
|school children a holiday, has 
been hanging fire 13 months. It 
was declared “illegal” by Premier 
Duplessis. Michael Collins, head 
of the English-speaking strikers, 
answered. 

“It depends on what law you 
mean. If you ask, is it against the 
Fer complete information and dem- law of the Province of Quebec, 

quemation, artis er salaphene: yes; if you ask, is it against the 


: l f God, no.” 
Photo Supplies |*" * °°*."°) 
Uateo Mine, Mill In 
\361'% Yonge St. Toronto! More Hot Water 
\. Every Wireway is Registered There was little if any sym- 
: end Guaranteod. _ over the predicament of 


wireway 


The ONLY 
Recorder 
with 

| EVERY 
Vital Feature 


$s 
= 
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The most important development 
in electronics for the business 
executive. 

The PORTABLE WIREWAY will re- 
cord up to one complete hour of 
dictation, conferences, scies mes- 
sages, etc. 

FOOT SWITCH operetion for dic- 
feting and transcribing — storts, 
stops and rewinds te any selected 
werd. 
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the other source of this week's 
} Advertisement labor news: the Communist-run 
. CIO Mine; Mill and Smelter 

a] Union. ; 
e It had been in and out of hot 
water with “a parent Canadian 
| Congress of Labor before; first 
~Here’s Good News! | over the invasion by Reid Robin- 
at 
(Thousands are regaining the joy and hap- earth te 

ppiness of hearing with a revolutionary new | 

amazingly economical hearing aid at's | izers from the United States; 
tgeady to wear without individual “fitting.” | second, over a violent attack 


—— - the ican | For this the union was suspended 
pBledical Association, Council on Physical) from the CCL. After apologizing 
oo ightweight, single-unit hearing | ¢ W4S reinstated. 

jsid is the ‘product of the Zenith, Radio | | cg eo es 

‘ im wnete-foanees fer thes 30 veers | been buried. week, they 

\clusvely ne adership in redionics ex-| new differently. The anti-Com- 

Anyone who yishes ge im this amazing | munist CCL, CIO Steelworkers 

how ae te aineennh Hear Ber. | and the Mine Mill were at it 
ter or Pay Nothing (money-back) Offes.* | harder than ever. 

(whe went you to bear and exioy lite wan | FOF failing to organize the gold 

just drop a postcard to the Zenith | Miners in the Porcupine area, the 

Se Sie windsor, Oe. CCL ordered the Mine Mill out 

free information about their | Of the area; also the Steelworkers 

who had moved in some time ago 

when a split developed between 

the right and left wings in the 


| Hear Better oc Pay Motes Offer. Made 
by the makers of world-famous Zenith 
Mine union. Now the CCL plans 


} Radios. 
} Trial offer arailable om direct sales by Zenith 
Radio Corporation of Canads, Lid. 


To Holders of 
International Nickel 


Some investors and traders 

in International Nickel 

Company's shares are not 

perhaps as well informed 

as they would like to be 

about this world-famous 

organisation and its record 

in the past, its present 

standing and its future 

potentialities. 

We have carefully studied 

its affairs and have pub- 

lished a brief record of its , 

achievements and its future 

possibilities. This story ap- 

pears in the latest issue of 

our “Investment Securities Review”. If you are an 
investor or trader in “Nickel”, it will interest you. 


The “Investment Securities Review” also contains 
current market prices of all important Govern- 
ment, Provincial, Municipal and Corporation 
Bonds, and Industrial Preferred and Common 
stocks, showing prices, interest and dividend 
yields. Write for a copy now, 


JAMES RICHARDSON & SONS 


ESTABLISHED 1837 
BOARD OF TRADE BLDG, 


—_—-—ss -—-— ~~ wre we ee eS S| Se eee 


MONTREAL 
Phone Elgia 8361 Phone MArquete 133% 


EXECUTIVE OFFICES WINNIPEG 


Branches: Vancouver, Victoria, Calgary, Edmonton, Regint, 
Saskatoom, Moose Jaw, Lethbridge, Portage La Prairie 
Swift Current, Kenora, Kingston, Toronto, Montreal 


| evidence is enough. 

Take the case of G. D. McClure. 
He was secretary of the CIO 
Rubber Workers’ local in the To- 
ronto plant of Dunlop Rubber. 
During the recent civie elections 
his name appeared along with 
some 30 others in a‘newspaper ad 
endorsing Communist Stewart 
Smith for Board of Control. 

Last week McClure was called 
on the carpet. According to an 
executive member, the going was 
“hot and heavy.” This week, Mc- 
Clure resigned. 

Communist activities on the 
part of any member of the local, 
particularly the executive, will 
not be tolerated, declared Presi- 
dent H. J. McBride: “The skirts 
of this local are clean and we in- 
tend to keep them that way.” 


Higher Minimum 
Wage Demanded 

Of all the provinces, Alberta 
has the highest minimum wage; 
55c an hour and not less than $25 
a week for men and $18 a week 
for women. 

This week, in Edmonton, Al- 
berta AFL unions submitted their 
annual brief to the provincial 
government asking both mini- 


mums be raised; for men 75c; for 
women, $24 a week after the 
third month. 

Other demands: a shorter work 
week to maintain full employ- 
ment; 
nurses and attendants in mental 
institutions; revision of Alberta’s 


mixed drinking in Edmonton and 


province. 

- 7. * 
Labor 
Briefs 


CIO Auto Workers and Steel- 
workers have joined forces to 
promote the consumer co-oper- 
ative movement in Ontario. Both 
will contribute $3,500 to the On- 
tario Federation of Labor (CCL) 
to put a full-time Co-op organizer 
on its staff. 

* + 

AFL's Communist-led Textile 
union went on strike on schedule 
this week at the Penman’s textile 
plant at Paris, Ont. The union is 
asking for a raise of 20c an hour. 
The strike was the first in the 
82-year history of Paris. 

= 7 . 


Former Manitoba labor min- 
ister, C. Rhodes Smith and Con- 
ciliation Officer T. J. Williams 
have been subpoenaed as wit- 
nesses for the Canadian Bakery 
Workers’ Union in a civil action 
against A. E. McKenzie, Brand 
Seed Co., Winnipeg. The charges: 
failure to negotiate an agreement; 
firing an employee for union 
membership and failing to make 
a’ reasonable attempt to conclude 
an agreement, ‘ 

Jack Hampson, an official of 
the CIO Packinghouse Workers, 
has been elected president of the 
newly formed Alberta Federation 
of CCL Unions, Elected with him 
was an entire anti-Red slate: M. 
P, Susner of Cadomin, Mine 
Workers, vice-president; William 
Orr, Calgary, Mine, Mill Smelter 
union,  secretary-treasurer; 
Charles Pinell, Calgary, Brother- 


hood Railway Employees and | 


Percy Hooper, Calgary, Amalga- 
mated Building Workers, execu- 
tive members. 


U.S. Aluminum Firm Looks 
At B. C. Power Possibilities 


From Our Own Correspondent 

VANCOUVER — British 
Columbia, with one of the largest 
untapped hydro-electric reserves 
on the continent, may become one 
of the world’s major aluminum 
producing sites if plans of two 
large firms go through. 

Aluminum Co, of Canada has 
been looking into the possibility 
of establishing a huge plant here. 
Now a second large firm, Rey- 
nolds Metals Co, of Richmond, 
Va., is studying a similar project. 

The companies are eyeing the 
huge water reserves behind the 
coastal range of mountains, Some 
rivers lead into deep inlets, and 
could be stepped-up power-wise 
if- tunnels were blasted through 
the mountains. 

Hon. E. T. Kenney, minister of 
lands for B. C., has announced 
the companies are interested in 
the same areas, Their proposed 
plants would require 1 million or 
more horsepower; each would like 
go establish cities eventually 
housing around 50,000 persons. 

Aluminum Co. of Canada, 
though, will be given prior rights 
to power sites, because they en- 
tered the field first, Mr. Kenney 
said, 

Following an interview with H. 
L. Reynolds, vice-president of 
the Reynold’s firm, he said the 
Canadian company is expected to 
decide within the next 60 days 
on its probable site. When this is 


No Token Deal 
With Australia 


OTTAWA (Staff) — The Gov- 
ernment has decided for the 
present not to press the British 
Government for a token import 
deal in the case of New Zealand 
and Australia along the lines of 
the B.W.I. deal announced a few 
weeks ago. 

Trade and Commerce officials 
are keeping a close watch on the 
situation and analyzing details. 
Although our trade with Austra- 
lia is currently running at an an- 
nual rate of about 50% of 1947 
(when exports to these countries 


totaled about $90 millions) trade | 


officials here point out that it is 
still far -in excess of pre-war 
trade. 

In short, the feeling is that al- 
though a number of individual 
firms have undoubtedly lost mar- 
kets in these areas, there isn't 
too much of a general justifiable 
beef on the situation, Further- 
more, The Post understands the 
British made it quite plain when 
the B.W.I. deal was negotiated 
that it could not be taken as a 
precedent for similar action in re- 
gard to the other sterling domin- 
ions; it was in fact tacitly put to 
the Canadian Government that 


.| if there was any idea of using the 


B.W.I. concessions as a lever to 
obtain such an arrangement the 
idea had better be dismissed. 


LEITCH GOLD MINES has de- 
| clared a dividend of two cents per 
| share, payable Feb. 15 to sharehold- 
ers of record Jan. 31. 


done, the Reynolds firm's applica- 
tion will be studied. 

Aluminum Co.'s project would 
cost about $300 millions. 
Reynolds operation will probably 
be similar, with annual produc- 
tion of one billion pounds of 
aluminum. 

Sites being studied are at the 
head of Bute Inlet, more than 
150 miles up-coast from Van- 
couver; at the head of Dean 
Channel, and Gardner Canal, each 
about the same distance, farther 
up. 
The Reynolds company est- 
imates jt has enough bauxite on 
its Jamica holdings to last be- 
tween 200 and 300 years, and more 
than 300 ships a year would be 
required to bring this oxidized 
aluminum to the B. C, coast. 

Mr. Reynolds, said that his 
firm plans to start surveys in the 
spring. 

Although the projects would 
mean new wealth and new pros- 
perity to British Columbia, they 
are looked on with doubt by some 
of the province's fishermen, 

Championed by Tom Reid, M.P., 
the fishing interests complain 
that any disturbance in the 
Chilco Lake region could harm 
the spawning of B, C’s, famed 
sockeye salmon, 


A CASH BUSINESS 
— with a broad patronage! 


Drawing its customers from all sections of the publicin 
cities, towns and villages, and operating on a strictly 
cash basis, the motion picture business enjoys a large 
measure of stability. An important and growing unit 
of the motion picture business in Canada is “Odeon.” | 
The Odeon Theatres (Canada) Limited, controls 
the operations of 116 theatres throughout Canada: 


7 


As principals we offer 


ODEON LIMITED 
44% First Mortgage Sinking Fund Bonds 
Series “A” 
Due December 15, 1963 


| Fay Davies, general manager. 
the 40-hour week for | 
| years shareholders 
\ \ | only about 2.6% 
“antiquated” liquor act to permit | amount paid out to policyholders, | ernment 

|in taxes to various governments | efficiency.” 
Calgary, as elsewhere in the | and to shareholders, 


Nationalized Life Insurance 


Could Easily Kill Dividends 


How do arguments for the | assumed the risk and responsibil- 
nationalization of life insurance | ity of direction and management, 
stand up in the cold jight of actual | it is hard to visualize any benefit 
figures over a period of years? which would or could come from 

At the 50th annual meeting of | nationalization. It would require 


\the National Life Assurance Co.|a very trifling deterioration in 


this week, supporters of national- | the quality of management to re- 
ization had a severe jolt from G. aes our earnings by $43,000 (the 
amount paid shareholders) over 

He showed that in the last 10/\a 10-year period and even the 
had received | most rabid Socialist cannot prove, 
of the total| and can scarcely claim, that gov- 
ownership _ increases 


' “We believe that, as always in | 
During the same period, div-| business, and particularly in the | 
idends to policyholders totaled /|ife insurance business, we will 
$1,165,594, taxes were $439,810. | be able to pay a stiff premium for 
Shareholders received $43,750. | sound experience, expert control, 
Said Mr. Davies: good guidance and skilful man- 
“When we consider ‘that the| agement. When all these are 
shareholders or their appointees | gained with little or nothing as a 
“= Ys ee, the ods come all one way, 


Canadian Car When more government interven- 


tion is considered solely on a 
straight business basis, the pos- 
sibility of gain is trifling, while 
the resk of deterioration in effi- 
ciency is very great indeed, 

A study of cost ratios among 


Gets Steel 


17 Canadian companies showed 
that quality of management, not 
the size of the company, was the 
dominating factor, Mr. Davies 
said. 


For S.A. Order 


MONTREAL (Staff) ~—- To 
stimulate South African mangan- 
ese production, Canadian Car & 
Foundry Co. has been allotted 
2,576 tons of steel monthly by 
the U. S. Office of Industry Co- 
operation, Dept of Commerce. 
Purpose of the allocation is to 
permit Canadian Car to pro- 
ceed with the manufacture of 
2,000 manganese ore carrying 
cars for South Africa which have 
been on order for months, but | 
have been held up due to the! 
steel shortage, 


The total steel allocation in 
the form of plate, sheet and struc- 
tural units, may come to about 
13,000 tons in six months. Ac- 
cording to U. S. reports, the Can- 
adian Car application for the 
steel, filed months ago, was ex- 
pedited by the fact that the Uni- 
ted States at present is largely 
dependent on Russia for man- 
ganese supplies. This is said to 
be the first case in which U. S. 
authorities have diverted steel 
from the national supply for de- 
fense purposes. 


Up to now South Africa has 
indicated that increased produc- 
tion of manganese’ for United 
States was contingent on more 
ore carrying cars and mining ma- 
chinery. With the additional cars 
from Canadian Car it is expected 
South Africa will now provide 
United States with 250,000 tons 
in 1949 and 1950, reports state, 


(Manganese is used in steel 
making. Canada at present pro- 
duces no manganese but the 
Quebec-Labrador iron-ore de- 
posits are said to contain ores 
with high manganese Sera 


s-.each sunny 


be 


With a continuing shortage of 
this material in United States, | 
Labrador Mining & Exploration | 
Co, may investigate its high man- 
ganese content ores this year.) 


Richard usdnut 
To Sell Chen Yu 


Lines in Canada 


Richard Hudnut’s purchase of 
Chen Yu, Ine. announced 
recently in New York — has 
brought about a statement on the 
Canadian distribution of these 
two cosmetic lines. 

In Canada, Chen Yu will be 
maintained as a separate operat- 
ing division of the company, with 
its own program of distribution. 
Executives of Richard Hudnut 
Ltd. will head and direct the new 
subsidiary, and the Richard 
Hudnut field organization will 
sell it, Headquarters in Canada| 
for Chen Yu will be at 727 King | 
St. W, Toronto, 


The Provincial Bank of Canada, 


peesent levels, prudence demands 


easily restrain their operations. It 


of consumer credit in the form of 


tive system. Businessmen should 


here that in times such as ours, 


Price: 97.25 and interest to yield 44% 


These Bonds are unconditionally guaranteed as 


to principal, interest and sinking funds by the 
Odeon Theatres {Canada} Limited, a wholly 
owned subsidiary of one of the Companies 
of the J. Arthur Rank Group of Great Britain. 


Odeon Limited operates, or is about to begin operat- 

ing, ten theatres in Ontario, newly-constructed to the 

Company’s specifications, and having a total seating 
Capacity of 13,530. 


NESBITT4f HOMSON 


& COMPANY, LIMITED 
38 King Street West, Toronto 


The General Manager, Mr. J. U. 


Wednesday, January 12, the president, Hon. Mr. Es. L. 
Patenaude, P.C.,K.C., after stressing the considerable 
advance achieved by capital investment in 1948, over 
1947, made the following comments: This enormous 
expansion,—important from the point of view of our 
future development, but undertaken at a time when 
costs of material, equipment and labour were st peak 
levels, has to some extent mortgaged the future and 
caused some lack of balance. Seeing that business 
” activity in this country might not be maintained at 


ments should only be undertaken with the greatest 
caution. This is especially true where 
profit is very small. Everyone should ly examine 
their operating costs and cut them down wherever 
possible, because # lessening in demand could very 


that there has been a noticeable increase in the sumber™ 
of failures in 1948, as well as considerable expansion 


instalment sales. At the same time a less firm demand 
is apparent in more lines than one. Generally speaking, 
continued Mr. Patenaude, we can detect signs that, if 
nothing happens to interfere with the course of 
business, we shall shortly return to 2 normal competi- 


tories more carefully so as not to be embarrassed in the 
event of a falling off in sales. May we emphasize 


absolutely essential to check inflation, a sound 


25 MILLION DOLLARS 


Jan. 22,1949 THE FINANCIAL POST 


Profitable Operation 
Requires Adequate 


T= officers of many business concerns, 
both small and large, find that chang- 
ing conditions have brought changes in 
their financial needs. Working funds which 
formerly were adequate are no longer suffi- 
cient to permit operation at top efficiency. 
We shall be pleased to discuss with you, 
ways and means of providing additional 
working funds as needed. 


CORPN. 


Underwriters end Distributors of Investment Securities Since 1901 
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Lene away on powdery 

pink sand... picnic in quiet coves 
s..drive along flower-lined roads 
«swim in clear, blue water... 

sail in a fresh breeze. There's more 


fun for everyone in Bermuda 


day... 


each moonlight night. 


it’s fun to fly quickly by plane , 
.-. Of to enjoy a leisurely 
trip by steamer. 
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POR NEW ALUSTRATED UTERATURE write The Bermuda Trode 
Development Board, Room 400, 372 Bay Street, Toronto, Canada. Your Travel i 
_ Agent will moke complete arrangements for your Bermuda vocation—ot no cost fo you. » 


48th ANNUAL MEETING OF THE SHAREHOLDERS OF 
THE PROVINCIAL BANK OF CANADA 


Foreseeing a return to a normal competitive system, Hon, Es, L. Patenaude, P.C., K.C., President 
of The Provincial Bank of Canada, recommends prudence in business.— Developing the subject of 
our national resources, he looks to the future with optimism. 


SALES AND PRODUCTION EFFORT AT COMPETITIVE PRICES 


At the general annual meeting of the shareholders of - 


economy is equally as necessary for public bodics as 
for individuals. 

Touching briefly oo our foreign trade situation, it is 
clear, said he, that our economic future both from the 
point of view of internal and of forcign trade, will 
depend on sales and production effort at competitive 
prices, and chat this effort will nced a great deal of 
initiative, clear-sightedoess and tenacity on the part of 
our busidessmen, our industrial leaders and our 
foreign representatives. In spite of present problems 
and the uncertainty of the international situation, 
said Mr. Patenaude, at the conclusion of his address, 
we look to the future with optimism. Providence has 
endowed our country with immense wealth in natural 
resources which as yet have hardly been touched. 
Properly directed, the development of these resources 
will both enable us now to make all the profit we cad 
from them and also will lay the foundation of econo- 
mic achievement for our country, the fulness of which 
will pethaps surpass the boldest prophecy. The 
deposits of iron, titanium and oil recently discovered 
in Quebec and Alberta give some faint indication of 
what the futare has in store for us. 


held in Montreal, 


that new develop- 


margin of 


is noteworthy also 


personal loans and 


Mr. Patenaude concluded by lsying emphasis on the 
importance of savings. Raw materials are undoubtedly 
the source of wealtH, but it is the spirit of initiative, 
work and savings, which assure its achievement. Let 
us then try to convey to our people an understanding 
of the importance of savings, real savings—that is 
savings which create wealth, which sustain trade, and 
which give bitth to sew enterprises, 


watch their inven- 


when savings are 


INCREASE IN TOTAL ASSETS 


Boyer, reported notable progress registered by the Bank in 1948 over 1947: 


increase of over $25,000,000 in total assets, which is the most remarkable attainment of any one ycar of the Bank; 
a strong liquid position has been maintained, cash and other quick assets representing 74.47, of all liabilities co 


the public; total deposits have increased by $23,000,000. As for commercial loans, they rose by $10,000,000 or 


approximately 25% more than io 
development of those provinces in 


has in operation 153 branches and 
Edward Island. 


1947, which reflects, he pointed out, an ever-increasing part ia the economic 
which the Bank is represented, and a desire to extend its services in a greater 


way to industry, commerce, agriculture and the public generally. The upward trend in commercial loans, added 
Mr. Boyer, places upon both lenders and borrowers the obligation of exercising caution. It is to be expected that 
consumer demand will diminish and, accordingly, any over expansion of business of excessive accumulation of 
stocks may create serious difficulties for those manufacturers and traders of others, who have failed to note the 
major warnings that have so frequently been given, especially in recént months. The profits of the Bank for 1948, 
reported Mr. Boyer, have been $693,733. Of these profits, $207,077 was set aside for Federal and Provincial taxes; 
$62,456 for depreciation on teal estate; $100,000 for Staff Provident Fund; $280,000 was distributed in dividends 
and $44,199 was added to the credit of the Profit and Loss Account which is now $392,335. At present, the Bank 


207 agencies in the Provinces of Quebec, Ontario, New Brunswick and Prince 


— 





MR. A. P. JEWETT 


Mr. D. W. Ambridge, President of Abitibi | 
Power & Paper Company, Limited ond) 
Limited, 
announces the appointment of Mr. A.. wa 
Jewett as Generc! anager of Provincil | 


President of Provincial Poper. 


Paper, Limited. 


Mr. Jewett has had 32 years service with | 
Provincial Paper, Limited, letterly as Di- | 


rector of Sales and is widely known in 
the poper trode. 

During the wor yeors. Mr. Jewett served 
es administrator of fine popers in the 
Wertime Prices ond Trade Board. 


What's New 


Drains Made Self-Cleaning 


Hydraulic device ‘produced by 
Chicago firm is said to make 
sink-drainage system self-clean- 
ing, thus eliminating need for 
chemical solvents to remove ob- 
structions. Built into convention- 
al sink traps, device dislodges 
and flushes out obstructions by 
simple pysh-pull action. Hy- 
draulic piston within device sets 
up two-way motion of water 
within system, Unit can be in- 
stalled in bathrooms, kitchens 
and laundry sinks. 


Twin-Thread Wood Screw 


New type of wood screw of 
twin-thread design which is said 
to halve driving time while 
cylindrical construction gives 
greater thread area and tighter 
seating will shortly be available 
from Quebec firm which has se- 
cured Canadian manufacturing 
rights from U. S. designer. Re- 
lieved shank diameter is said to 
prevent fissures and splitting; 
single-centred point assures 
self-starting, balanced driving. 
Product has had six years of 
testing in U. Ss. ; 


* | Paste Wax Applier 


save housewives the task-of get- 


FLY YOUR GOODS TO MARKET 


Wherever your market . . . what- 
ever your merchandise . . . large shipments or 


Ash fer quich-reler- 
ence tariff and fall im- 
formation from your 
mearest T.C.A. “ Air- 
cargo” Agent, your 
Forwarding Agent or 
write: 


MANAGER, 
CARGO SALES AND 
DEVELOPMENT, 
MONTREAL AIRPORT, 
DORVAL, QUE. 


the world, 


small, ship by T.C.A. “Aircargo”—fast, eco- 
nomical and convenient . . . reduces packing 
costs and spoilage risks. 

Low rates make T.C.A. “Aircargo” everyday 
shipping routine . , . across Canada... to 
important U. S, cities, Britain, Newfoundland 
and Bermuda. Connecting services throughout 


Small packages still. go by Air Express. 


TRANS -CANADA 


TRANSCONTINENTAL © INTERNATIONAL 


TRANS-ATLANTIC 


.» AND THE OK OF THE CUSTOMER 


This steel casting has come a long sure 
way ... from blueprint to this finished 


work of foundry skill. 


Many experienced heads and hands have 
joined to make it ready to get the 


Kennedy OK. 


New Products, Applications, and Ideas Gathered from 
World-wide Sources or Made in Canada for the First Time | fi'] gh t to Control 


Manufacturers of products | have two chrome-plated adjust- 


which are either completely 
new or are being made in Can- 
ada for the first time are in- 
vited to contribute to this 
column. Describe the prod- 
uct, state its purpose, outline 
in what respects it is new, and 
indicate its significance to its 
field 


Enquiries concerning items 
in this column should mention 
the heading to the item, and 
the date of issue in order to 
ensure prompt reply. 


ting down on hands and knees 
to apply wax to floors is new 
product of Brantford firm. 
Known as the “RolEas” applier 
is simple in design, operates like 
carpet sweeper applying wax 
direct from cans simply by 
pushing machine back and forth 
across floor, There’s a’ house- 
hold ‘model (using 1-lb. cans) 
and a commercial model (5-lb. 
cans) for use in clubs, hotels, 
offices, 

~ 


s * 
Clip-On Coasters 
Coasters that clip on tumblers 
and handles that snap around 
jars and metal containers are 
being marketed by Arizona firm. 
Coasters consist of chrome- 
plated steel band, aluminum 
base’ and streamlined plastic 
handle. They're available in vari- 
ous colors, will fit any domes- 
tic tumbler, makers say, Handles 


NEW DIRECTOR 
THE BANK OF TORONTO 


J. LYMAN TRUMBULL, CBE. 


Elected a member of the board of direct- 
ors of The Bank of Toronto, Mr. Trum- 
bull is president'of J. 4, Trumbull Ltd., 
importers, and director of British Co- 
lumbia Power Corporation lLtd., B.C. 
Electric Company Lid., Johnston Nétional 
Storage Ltd. and Edward Lipsett, Ltd., all 


of Vancouver, and the Confederation 
Life of Toronto. * 


Whenever you need the occasional casting 
of plain or alloy iron, or steel or manganese 


bronze for regular production, or for repair 
or replacement—KENNEDY CAN CAST IT. 


CYLINDRICAL CASTINGS BY THE 


able steel springs that fit drink- 
ing glasses, cans, steins. 
- * * 


Non-Clog Oil Filter 


Oil filter for cars, trucks, etc., 
developed by California firm 
has permanent nonclogging ele- 
ment which makers guarantee 
can’t wear out, Element is clean- 
ed in two-to-three-minute opera- 
tion by dipping into gasoline. 
Automatic by-pass spring in unit 
allows oil to pass between top of 
element and cover gasket should 
element become overloaded 
with sludge because it hasn’t 
been cleaned frequently enough. 
. a o 


Wall-W ashing Machine 


Unit which allows washing of 
any washable surface is claimed 
by New York makers to elimin- 
ate streaking and dripping en- 
countered on difficult walls and 
ceilings. Moldings, corrugated 
metal ceilings, pipe risers and 
rough brick can ‘also be washed 
by machine which is completely 
mechanical, uses no electricity. 
Control is through valve built 
on small aluminum plate which 
fits in palm of hand. A synthetic 
sponge is basis for feeding, 
cleansing solution and rinse. 
* ~ - 


Corn-On-Cob Holders 


Corn-on-the-cob holders with 
aluminum handles and double 
prongs of stainless steel are be- 
ing marketed by Seattle firm. 
Holders can bé washed by any 
dish-washing method, 


* « « 


Grinding Wheel 


Grinding wheel with adjustable 
pressure drum ig said by Hamil- 
ton distributors to leave no vi- 
bration marks or wavy finish 
as most abrasive discs. and 
grinding wheels have a tendency 
to do. Wheel consists of a drum 
with a rubber tire over which 
abrasive belt is fitted, Air pres- 
sure of from three to 10 lb. 
gives desired flexibility for vari- 
ous contour, flat grinding and 
polishing operations. Unit can 
be used on any type of machine 
or motor shaft; anywhere that 
a good polished finish ig requir. 
ed on wood, glass, ferrous or 
nonferrous materials, 
- - + 


‘Automatic Humidifier 


Humidifying unit that will oper- 
ate automatically in conjunction 
with gas-, steam- or water-unit 
heaters or independently, as de- 
sired, is available from Mon- 
treal distributors, Units can also 
be used for discharging chemi- 
cals into the air by atomization 
under pressure or by gravity. 
* > * 


Nonfreezing Hydrant 


Nonfreezing- wall hydrant which, 


_ it’ claimied, ends all fear af 


freezing and bursting pipes and 
eliminates chore of turning off 
valves. and draining pipes be- 
fore winter while still giving 
outdoor water service ig an- 
nounced as new to the Canadian 
market by Montreal distributors 
for Indiana firm, Installation is 
recommended especially for 
farms, factories and filling sta- 


tions. 
ie . 


Engine Has Many Uses 


Lightweight, compact  two- 
horsepower, air-cooled engine 
with twin opposed cylinders has 
been developed by Wisconsin 
firm for wide range of portable 
and lightweight equipment. En- 
gine can be used vertically or 
horizontally on pumps, com- 
pressors, sprayers, lawn mowers, 
lighting plants, bicycles and 
scooters — among other applica- 
tions, Weight is 23 lb. 


Plastic Tile Flooring 


Plastic-tile flooring in 10 mar- 
bleized colorings, claims Penn- 
sylvania maker, combines all ad- 
vantages of other resilient floor 
coverings plus longer life, high 
grease resistance and high re- 
sistance to indentation, Tile is 
not recommended for installa- 
tion below grade level but is 
said to have alkali resistance 
that permits it to be applied on 


grade slabs. 
” * 


Plastic Partition 


“Bloxolite”’ plastics blocks are 
8 in. square, 2% in, thick, weigh 
under a, pound, make light- 


COMPANY 
REPORTS 


NATIONAL TRUST CO. 1948 net 


Edmonton Plans 


Gasoline Hours 


From Our Own Correspondent 


EDMONTON—A bylaw gov- 

erning hours of retail gasoline 
sales here ‘has been ruled in- 
valid by Magistrate Alfred 
Simpson. The city plans an ap- 
peal. 

The bylaw was enacted in 
1947, at the request of a ma- 
jority of operators, Magistrate 
Simpson termed it discrimina- 
tory in that it did not purport 
to. deal with gasoline filling 
stations and garages as a class, 
but permitted four garages to 
remain open for business 24 
hours daily (éxcept Sundays 
and public holidays). 


weight partitions tor offices, etc., 
admit iots of light but diffuse 
the view where privacy is de- 
sired. Partitions claimed easy to 
erect and take down for re-use 
and not subject to expansion or 
contraction, cracking, warping, 
moisture absorption. Noise- 
reducing “sound resistance” is 
said in a range between that 
afforded by a wall of lath and 
plaster and one of quarter-inch 
plate glass. 


Two-Headed Screw Driver 


Double-headed screwdriver for 
shop, home, industrial and auto- 
motive use has been developed 
by Kitchener firm. Screwdriver 
is a six-bit tool, each head hav- 
ing three nickel-steel bits of 
varying sizes; one for all stand- 
ard-slot type screws and one 
for square heads, Shockproof 
plastic handle of special design 
makes it possible for bits to be 
changed in three seconds. 


All-pur pose Covering 


Covering material made of syn- 
thetic resins reinforced with 
cellulose fibres and coated with 
vinylite resins to give crackproof 
and stainproof finish is available 
from Chicago manufacturers 
who claim it has _ proverbial 
one-hundred-and-one .uses. Ma- 
terial can be cut, pinked, stitch- 
ed, pasted or crisply pleated; is 
‘recommended especially for 
table covers, place mats, win- 
dow shades, shelf covering, 
drawer linings, lamp = shades, 
splash aprons, closet accessories. 
o * oe 


‘Baked Enamel’ Finish 


New paint for wall and wood- 
work coating is said to match 
in appearance and washability 
the baked enamel finish of re- 
frigerators and other home ap- 
pliances. Paint may be applied 
by roller or brush; is ready to 
use as it comes from container; 
requires no thinning with tur- 
pentine, water or other thinners; 
requires no priming, sealing or 
undercoating. One coat finishes 
previously painted surfaces; two 
‘coats. only needed. for new 
woodwork or bare plaster, Nine 
colors and a white comprise the 
line. 
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New Finance Corporation Announced 


W. J, AIKENS, K.C, 


RESIDENCES LANDS 


APPRAISALS 


For industrial or com- 
mercial appraisals and 
confidential real estate 
reports consult our 
Business Property De- 
partment. 


Chambers & Meredith 
LTD. 
24 KING ST. W., 
Plaza 3921 


TORONTO 


Member Toronto Real Estate Board 


W. Hl. Bosley & Co. 


/ 
Toronto's Leading 


Real Estate 
Brokers 


28 ADELAIDE WEST 
WA. 103) 


MID-TOWN LOCATION 


FACTORY OR WAREHOUSE 


FOR SALE 
| 44,000 SQ. FT. 


PRICE $160,000.00 


SPRINKLERED 


Perfect daylight from all four sides. 


Stoker-Feed 


team Plant... New Elevator. 


Entire Premises in Excellent Condition. : , 
About 15,000 sq. ft. available after purchase, or if purchased for 
investment, gross revenue can be $22,000 per year, three months ' 


J. R. GAY 


REAL ESTATE 


510 Lumsden Bldg. - 6 Adelaide St. E., Toronto - AD. 2531 
(After hours phone MO, 2810) 


after closing deal. 


‘ 


—— GIBSON BROS. —— 


Established 1910 


REAL ESTATE BROKERS 
INDUSTRIAL — COMMERCIAL — RESIDENTIAI 
PROPERTY MANAGERS 
VALUATORS 
357 BAY ST., TORONTO 1 


- ADelaide 0685 


Saeed 


Pen 
oe 
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A, E. LePAGE RALPH PIELSTICKER 


The formation of Republic Finance Corporation Limited, which will carry on business in the industrial, aviomobile ond gen- 
eral finance field, is announced by Gordon D. Fairley. Offices ate located ot 145 Yonge Street, Toronto. The Boord of 
Directors are Gordon D. Fairley, President; W. J. Aikens, K.C., Vice-President; T. M. Mungovon, K.C., Secretory; A. E. LePage 
and Ralph Pielsticker. W. E. Butlin is the General Manager and Loren F. Hogg, C.A., the Treasurer. Ampleford, Craig 

and Company, Chartered Accountants, have been appointed the company’s Avditors. 
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COMMERCIAL BUILDIN 


FOR SALE 


Wholesale Automotive Supply business located in West and 
covering Western Provinces with exclusive and fast selling lines. 
This Company possessing large quotas has annual turnover of 
over $225,000 and shows net profit of $30,000. 


This well established and profitable business yielding a 30% 
net income on invested capital will be sold by owners at its 
net worth, approximately $100,000. 


NORMAN 8. BROOKE, MANAGER 


INDUSTRIAL DEPARTMENT GUARDIAN TRUST CO. 
618 St. James Street, Montreal, Plateau 8251 


LOVELY COUNTRY HOME & FINE 
POULTRY FARM ON VANCOUVER ISLAND 


cee eee wewerere: ceperne & 
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For forty years this famous Poultry Farm has been a profitable enterprise— 
earning a net annual income of $8,000. And the handsome, beavtifully 
situated 12 room Country residence valued at $18,000 could not be re- 
placed today for less than $25,000. 210 acres includes loke, 80 acres of 
ideal poultry runs and pasture, 30 acres fertile bottom land svitable for 
dairy herd. Hatchery with annval output of 230,000 chicks. Four cottages 
for married help, and ample single men's accommodation. Modern chicken 
and brooder houses, 20 incubotors, borns, granaries, gorages and ovti- 
buildings. Boathouse on private lake. Tractors, Power Sows, 2 ton truck, 
complete outfit of tools and implements. Stock comprises 4,000 birds, 20 
sheep, team of horses, 3 cows and pigs. Conservative inventory $82,000. 
The total price of only $60,000 would show a return of 13% on investment, 
Altogether a splendid opportunity for a man who longs for the freedom 
of the ideal Country life with all the amenities and comforts of a fine home, 
ond within 50 miles of the charming city of Victoria. Apply Ker & Stephen- 
son Lid., Estate Agents, Victoria, B.C. : 


—s 


CENTRIFUGAL PROCESS 


Castings of very compact metal, steel or 
bronze, are produced by this process. 
Cylinder liners, heavy duty bearings, pres- 
sure rings and other components can be 
machined from these castings. 


profit was $404,023 ($379,770). Liabil- 
ity to public increased to $28,984,451 
($27,482,897), This was secured 
chiefly by mortgages and sales 
agreements of $3,429,618 ($3,682,601) 
and liquid assets of $31,027,876 ($29,. 
167,067). Estates, trusts and agency 
assets at year end stood at $332,282,- 
824 ($312,844,754), 


1948 1947 
Liabs. to public® .... $28,984,451 $27,482,897 
Sharehldrs’ equity , 6,288,827 6,184 


*Secured by: 
Miges. & sis, agree, 3,420,018 
Realty ° 5,436 
Office premises ., 810,348 
Liquid assetssé .... 31,027,876 
Total 35,273,278 
éIncludes bonds and stocks. 


Estates account .... 332,282,824 312,844,754 
Earned per share ... $1.35 $1.27 
Paid 1,00 


EXCLUSIVE COUNTRY ESTATE, 


CLUB OR RESORT 
$125,000 


Built by well-known Canadian family at cost said to be over quorier 
million dollars. Unparalleled location in scenic Muskoka.——The High- 
land Lake district of Ontario. 


65 acre estate reached by winding drive from, paved highway. Main 
604 Lodge, solid masonry; steam heated; 20 rooms; 9 bathrooms, Spacious 
living room; billiard room & dining room, all oak panelied & expen- 
sively furnished. Breakfast room; butler's pantry & kitchen, Also, 
powder room & washroom. 


' BUILDING. Corner of Dorchester St., West and Union Ave., 


Montreal. One of highest of values, as much for its locality 
as for its construction. 


To acquaint you with the broad 
scope of Kennedy foundry facilities 


this. book is avoiloble. 5/008 oe 


MACHINE DESIGN AND CONSTRUCTION 
Kennedy foundries and machine 
shops construct on contract heavy 
machines and equipment. Our engi- 
neers assist machine designers and 


6 well-located guest cottages with bathrooms. Separate staff, quarters 
5 rooms & bath. Laundry building; toolhouse & 6 car garage. 


Mammoth boathouse: 4 slips; hoisting equipment. 6 boats, including 
a. 14-passenger. launch. Regulation inside badminton court. 10 bed- 
rooms upstairs, adequate bathroom facilities, could easily accommodate 
50 if converted, 


Fine stables; riding ring and jumps;; 2 professional tennis courts. Golf 
course laid out. Miles of shady paths; 2 sand beaches. Good fishing; 
skiing and hiking. 


Total floor space of approximately 27,000 ‘sq. ft., presently 
occupied by single tenant. Lease expires March Ist, 1952. 


manufacturers in problems of ma- 
chine construction. We suggest that 
you investigate Kennedy facilities for 
the production of heavy machine 
components and complete machines, 


0.97% 


Five more stories could be added without heaving to alter 
foundation and present structure. 


ORDER YOUR BOOKS 
FROM 


BURNILL’S 
BOOKSHOP 


_ 100 Yonge Street, Toronto 1 
MAIL ORDERS POSTPAID 


For FURTHER information REFER TO: 


GEO. PAQUET 


REAL ESTATE & INSURANCE 
351 Charest Bivd., Suite 45, Quebec, Que. 


Desirable for all year resort, country club or private estate. Coloured 
moving pictures available. Mr. Cameron. 


A. E. LePAGE 


REALTOR 
320 Bay Street, Toronto 


OWEN SOUND, ONTARLO 


STEEL FOUNDRIES AND ENGINEERING WORKS 
Menweal effice: Conade Cement Building © Helifex: C. A. Fewler, Capitol Building © Haileybury: John H. Brumell © Neranda: V. K. Polk. Box 334 


own io 


Telephone AD. 5661 
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Most Businessmen Dread It: 


By RONALD WILLIAMS 

Each year roughly 10,000 men across Can- 
ada receive little notices by registered mail. 
They couldn't buy them for a million dol- 
lars—~and most wouldn't give two cents for 
them anyway. 

For these little slips of blue paper read: 

“Take notice that you are required... 
as a Juror ... and in default of your at- 
tending you will be liable to the penalties 
provided by the Juror’s Act.” 

In. case you already have yours, your fee 
will be $6 a day, plus mileage (in Ontario). 
If you're like the average man called, you'll 
want to be excused. About 20% try; only 
a handful succeed. 

A Toronto salesman who ignored a sum- 
mons wasn't one of the successful ones. He 
got his a few days before he was due to 
start out West on a selling trip. His applica- 
tion for exemption was turned down but 
he went on the trip anyway. 

The sheriff finally caught, up with him 

_at Prince Albert, Sask. Brought back to 
Toronto, he was given a lecture on the 
duty and responsibility of a citizen toward 
this “bulwark of liberty” and fined $50. 

A prominent businessman, when ordered 
to report, asked to be excused on the grounds 
that he was urgently needed at his business. 
Turned down, he didn’t turn up; so he was 
picked up at his office by the police and 
marched before a County Court Judge who 
publicly reprimanded him for shirking his 
duty. 

The president of one of Canada’s biggest 
banks had a bit more luck. He was refused 
at first but later excused. The reason: he was 
a lawyer and practicing lawyers, doctors, 
ministers, reporters, publishers, railwaymen 
and 25 other classifications are exempt. The 
banker hasn't had a client for years and 
therefore was ineligible for exemption. But 
in his special case, the point was stretched 
somewhat. 

In sentencing a man $50 for failing to 
report, Mr. Justice Hope of the Ontario 
Supreme Court said: “Jury duty is one of 
the most important functions a citizen can 
be called upon to perform.” 

Few jurors would argue with this. But 
nearly all wonder if there has to be so 
much inconvenience, annoying delays, such 
complete indifference to their personal con- 
venience. For most, these legalistic draft 
calls mean interruption of work, often at 
‘the busiest time of the vear and then irritat- 
ing delays because of what look like archaic 
court methods. 

“They get mad as hornets, particularly 
businessmen,” The Post was told by the 
sheriff who calls the biggest juror panels in 
Canada. “I can't say as I blame them. They 
wouldn't mind acting if it weren't for all the 
waiting around.” 

He went on to cite the case of a man who 
Was on a panel for three weeks, yet only 
got on one jury on ‘a small civil case. He 
was a factory manager. 


This is What Irks 


The average man, while recognizing juror 
service as a duty and a responsibility, can’t 
figure out just why he should be chosen 
when scores of acquaintances and associates 
are missed. 

Why do business and professional people 
make up the bulk of the 20% who try to be 
excused? Why can't the system be stream- 
lined? Why are many court officials so 
heavy-handed in their application of court 
procedure? 

Why does there have to be so much an- 
noying delay? This is particularly irksome 
to businessmen who try to run their busi- 
ness with a minimum of friction. 

For example, they can’t understand this 
sort of thing: 


Last fall, an entire panel of about _40 
jurors was ordered to report one Tuesday 
morning at 10.30. To most of them, this was 
the middle of the morning. Their reaction: 
Why not get started at 9? From these 40, 
the first jury was chosen for the first case. 
The rest were dismissed at 11 and told to 
return next day at 10. 

They were there on time but the court 
wasn't open until 10.25. After five minutes 
of consultation between judge and counsel, 
it was agreed the first case could not be 
finished that day so there would be no need 
for the panel from which to choose another 
jury for the second case. The jurors were 
told to go but be on hand next day, same 
time. 

This brought them to Thursday. This time 
they were kept hanging around until 1 p.m. 
because one of the lawyers had business else- 
where. Finally dismissed, they were told to 
report back at 10 am. Friday. Twenty min- 
utes after reporting, they were dismissed 
until the following Tuesday. Except for the 
12 chosen for the first jury, the jurors on 
that particular panel didn’t do a tap for 
an entire week. 

In varying degrees, this is what haprens 
to every jury panel. Even court officials ad- 
mit that there seems to be an unnecessary 
waste of time. 


“It’s the biggest squawk we get, particu- 
larly from businessmen,” confessed one. 
“And they do have to hang around a lot. 
But I don’t know what we can do about it. 
It's just part of the price we have to pay 
for the privilege of trial by jury, I guess.” 

This official claimed that most of the de- 
lays are beyond control of the court. For 
example, one of the chief causes is what 
he describes as “juggling” by accused. 

A man who has elected trial by jury can 
change his mind right up to the last minute 
and frequently does if he finds he’s up be- 
fore a judge reputed to be lenient. The jury 
can be in their ts, the judge on the bench 
and if he does c ge his mind, the jury is 
dismissed. The trial might take two days, 
but the panel has to be on hand next day 
just in case the hearing only takes one day 
and another jury is needed for a new case. 


Chance Plays Big Part 


Uncertainty is the lot of the juror right 
from the start and adds to his irritation. He 
might be picked to try a murder case. He 
might be chosen to pass judgment in a dull, 
complicated civil action between a motorist 
and a streetcar company. Or he may serve 
a full panel term and never be on a jury 


once. Right from the start, chance plays a 
big part. If you get called, you can take it 
for granted, you’ve had a good square roll 
for it. 

Here's how your name can get on the list 
(in Ontario, anyway). Early in the fall, a 
Board of Selectors meets in each county. It 
consists of two judges, the warden, county 
treasurer, sheriff and clerk of the peace. If 
the county includes a city like Toronto, the 
mayor and the city treasurer are added, They 
review the cases coming up and decide 
roughly how many jurors will be needed. 
Each municipality is then advised of the 
number each must supply (based on popu- 
lation). 

Then local municipal officials, the reeve, 
clerk and assessment men, go over the 
assessment rolls and voters’ list and draw off 
twice as many as they have to furnish. Selec- 
tion is made alphabetically so that everyone 


er ae 


Has your number been drawn 
in that national draft that puts 
10,000 Canadians on jury panels 
every year? 


If it has, you know this story. 
If not, you'll be interested to 
know what’s behind some of the 
inconveniences, the delays which 
beset every man who becomes 
one of “twelve good men and 
true.” 


A special Post report on the 
system which turns a public duty 
into a frustrating annoyance. 


should be called. This should, but occasion- 
ally doesn’t prevent someone getting on 
twice in two or three years. These names 
are then put in a hat and the required num- 
ber drawn. (Chance No. 1) 

The names are forwarded to the Clerk of 
the Peace. From them, the County Selectors 
choose one out of every three. The Act says 
they must select the most suitable. As far 
as possible, they try to. Grand jurors, for 
example, are chosen more carefully than 
Petit Jurors. (Chance No. 2) 


Names chosen are entered on a roll and 


numbered. Some weeks before the Assizes 
are due, the jury panels are drawn. Of the 
two kinds of juries, (Grand and Petit) the 
former reviews cases coming up for trial 
to decide whether the evidence justifies a 
hearing. If it does, it returns a True Bill, 
If not, No Bill. It also examines and reports 
on public institutions. Petit Juries actually 
try people. 

In the County of York, the biggest in Can- 
ada, from a population standpoint, some 1,000 
jurors are called every year, It’s done in 
much the same way as lottery tickets: are 
drawn. (Chance No. 3) 

Small discs like those used in bingo and 
bearing numbers corresponding to all those 
on the juror roll are placed in a box, If your 
number is drawn, you're a juror. 

Anywhere from 55 to 100 are selected at a 
time, depending on how many cases are 
coming up and what kind they are. If there 
are several murder or rape cases, bigger 
panels are provided because of the number 
of juror challenges allowed. 

Two weeks before you're needed, you get 
a notice by registered mail. If you want to 
be excused, start doing something about it 
early. You first have to see the sheriff. In 
some places, he can still give you an answer. 
In larger areas like Toronto, all applications 
are passed on to the Judges. 

Unless you have a heart condition or some 
other ailment or an iron-clad business rea- 
son, you won't get excused. That means re- 
porting with 40 or 50 other good men and 
true. 

At the opening of the Assizes, the Chief 
Justice usually addresses the Grand Jury. 

Then these jurers leave and the first case 
before the Petit Jury is called. First job is 
to choose a jury from the panel. The Court 
Registrar draws a numbered disc from a 
box—another lottery. The juror bearing that 
number goes forward. If defense and Crown 
Counsel are satisfied, he’s a member of the 
jury. If not, he goes back to the panel. In 
civil cases, the defense is allowed four chal- 
lenges; in criminal, 12-20. The Crown can 
stand aside as many as 40 in a murder case. 
(Chance No. 4) 

And this is why the courts always have 
at least twice as many jurymen on hand as 
the cases on tap actually call for. Officials 
in charge of juries don’t know what's likely 
to happen but whatever does, they have to 
be ready for it. To some extent, this explains 
what seems to a fretting juror to be bone- 


The Gaunt Land... He Would Develop 
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BURNT CREEK 


No. 4 


Are You Due for Jury Duty? 


Here’s Why 


headed bureaucracy bound up with red tape. 
Based on the 1948 census of males over 21 
(only persons eligible for jury duty), your 
chances of being called are about 1 in 375. 


Here’s the Sheriff's Case 


“T know just how jury panels feel,” says 
the sheriff. “But there are a lot of factors 
they are ignoring or don’t see. There’s no 
business in the world just like justice. You 
can’t put time study men to work on it to 
improve efficiency. Sometimes men’s lives 
ere at stake. Accused are entitled to gain 
a point even if it inconveniences 100 jurors 
and 10 judges. That’s our kind of justice.” 


But why do jurors have to wait around so 
long when it seems so unnecessary? 

“First” answered the sheriff, “he knows 
he’s going to be on jury duty for at least a 
week—that’s in places like Toronto and 
Montreal, During that time, jury duty comes 
before everything else. He should know 
that. 


“Second, he’s the key to the trial. A trial 
can go on Without a witness, many times 
without a lawyer but never without 12 jury- 
men. If one is missing, the whole machine 
has to stop. That means delaying witnesses 
who may be from out of town and throwing 
the whole court out of gear. 

“People ask us why don’t we telephone 
jurors not to come down when it looks like 
we can’t proceed, or when we are ready to 
go on instead of having them report in every 
morning and afternoon,” he said. 


His explanation: “How do we know they're 
going to be available? They might be out to 
a show or making a business call or doing a 
number of things just when we’re trying to 
get them. Remember, only one has to be 
missing to tie up an entire court—judge, 
lawyers, police, court officials and witnesses.” 

As for getting out of jury duty, it’s getting 
harder to do all the time. It used to be that 
if you knew the right people, you could 
wangle it. But today (in Toronto anyway) 
you have to take your plea to the presiding 
Judge or even the Chief Justice himself. 
And this in itself seems to have cut applica- 
tions for exemption down considerably. The 
Post was told. It seems that those called 
hesitate to take their case before a Judge. 
When they do their argument has to be iron- 
clad. Few are, it is claimed. 

Speaking to the Grand Jury at the opening 
of the Fall Assizes in Toronto last Septem- 
ber, Ontario Chief Justice J. C. McRuer 
declared: 

“Excuse from juror duty can only be 
granted for very substantial reasons such as 
deafness, or illness. Often men who have 
succeeded in business and occupy important 
positions ask to be excused for reasons of 
convenience. Often they are most insistent. 
It would be a sorry day for justice if courts 
were denied their services.” 


Of 80 jurors making up a panel now ready 
for duty in Toronto about 30 are professional 
and business men. About 12 were excused 
because of ill-health. But only three for 
business reasons. One was a farmer who has 
no help to run his farm while he’s away. 
Businessmen included a company president, 
three retired businessmen, two managers, 
two bankers, a broker, two farmers, two 
accountants, just to mention a few. 


In a Grand Jury just finishing its work in 
Toronto 11 of the 12 are pro“ecsinn 9!) om bes. 
ness people. The twelfth is a farmer. There's 
a company president, a banker, broker, two 
managers, electrical engineer, manufacturer, 
manager, director, two secretary-treasurers, 
a managing director. 

The trend today seems to be toward still 
higher jury standards; and while business- 
men still believe a lot of the delay could be 
eliminated, the tendency toward evading 
jury duty seems to be definitely waning. 


Few Reforms Are Planned 


As for the future, no important reforms ‘or 
changes are expected. There is a move on 
foot to eliminate the delays caused by an 
accused changing his election from trial by 
jury to by judge at the last minute. There 
may be some attempt made to keep jurors a 


‘little less in the dark as to what’s going on 


and thus remove:some cause for criticism on 


. that score. 


But there will be no major overhaul. On- 
tario has yet to act on the Barlow report of 
1941. It urged sweeping changes including 
abolition of Grand Juries; six-man juries 
instead of 12 for civil cases; higher educa- 
tional standards for jurors. (In Alberta and 
Sask. all juries are six.) During the war, 
abolition of all juries was urged by then 
Premier Campbell of Prince Edward Island. 
Nothing came of this either. 

Being a juryman in Canada seems des- 
tined to continue bejng a cross and an 
inconvenience. 


New Target for Iron-Steel Industry? 
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New Empire of St. Lawrence 


Will Iron Build New Industries'on Quebec’s North Shore? 


By CYRIL BASSETT 

This year sees work begin on $250 million 
project to bring into production the fabu- 
lously rich Quebec-Labrador iron ore fields. 
Does this mark the beginning of a vast new 
industrial expansion for Quebec? Will a new 
industrial area for Canada arise out of the 
wilderness of Quebec’s North Shore in wake 
of the iron development? 

There are many who think so, many work- 
ing toward that end. 

Based on an integrated iron and steel in- 
dustry, which they see as a logical develop- 
ment from’ Hollinger iron ore production, 
they visualize a chain of industries utilizing 
other unexploited natural resources of the 
region and powered by its vast hydro 
resources. 


American eyes—in particular, New Eng- 
land—as well as Canadian are on this re- 
gion and its potentialities and the battle is 
on to secure ‘power sites. 

What are the details of this immense pro- 
ject—who’s behind it? 

Formed in Toronto primarily to foster de- 
velopment was a company headed by Glen 
Wilton, 40-year-old corporation lawyer and 
ex-prospector who has a hand in Alberta oil 
at Black Lake, Sask., in uranium and Labra- 
dor iron developments. Brisk-moving Wilton 
and his associates have been making a study 
of North Shore natural resources develop- 
ment for the past 10 months, have applied for 
permission to develop power sites they’e 
mapped out on North Shore rivers. 


Actively interested in Wilton and his part- 
ners’ plans is Baie Comeau’s Bishop Labrie. 
Sixty-ish, quiet-spoken Bishop Labrie takes 
more than’ a passing interest in the affairs 
temporal of his widely scattered Gaspe flock 
of 30,000 among whom he was born, en- 
thusiastically commends industrial develop- 
ment of the wilderness which is his domain. 


To him, that wilderness—which they call 
The Land God Gave To Cain — could be 
transformed from its present rather poverty- 
stricken state into a haven of happy, pros- 
perous homes for at least 100,000 new 
French-Canadian settlers. 

The Bishop, a power in his own land, 
has some decided views on how this develop- 
ment could be accomplished. He is a firm 
opponent of company town development, re- 
cently took forestry men in his province to 
task in a pastoral letter on present forestry 
practices. 


Main interest of the New Englanders in 
the region is as a source of iron ore for its 


: steel industry, which at present produces 


ee oe 


BISHOP LABRIE 


Base camp for the Hollinger development, He’s looking ahead for the welfare and hap- 


which may ultimately house 5,000. 


piness of his parishioners. 


only one-third of the steel New England in- 
dustry uses. And in Canada last week to 
take a look at the situation on behalf of the 
Federal Reserve Bank in Boston was John 
E, Kelly, mining engineer and writer on 
economic subjects in U. S. 

Kelly, in his shopping around, let it be 
known that the interests he represented had 
something like $10 millions to put into any 
development that could assist the New Eng- 
land situation. 


$250 Millions for Projects 


What’s the over-all picture? 

Says a study of the situation made by 
Wilton and his associates: 

“This area can now expect an expenditure 
of something like a quarter of a billion dol- 
lars within the next five years in capital 
projects alone and every endeavor should 
be made to attract and cultivate industries 
which will bring with them and nourish a 
population which will make the maximum 
use of the natural resources. 

“Expenditure of a quarter of a billion 
dollars and the prospect of a substantial pay- 
roll for years to come because of the iron 


and ilmenite deposits reverses all our pre- 
sent conceptions of North Shore economy. 
Industries can now be started and prosper 
under conditions which could never have 
existed but for these factors... .” 

How will this $250 millions be spent? 

It will cover the following undertakings 
on which work is expected to start this year: 

1. Construction of the 360-mile railroad 
from Seven Islands to the centre of Hol- 
linger operations. 

2. Construction of ore docks on the 
sheltered, deep-water harbor back of 
Seven Islands (which could be kept open 
all year). 

3. Development of power sites at Grand 
Falls on the Hamilton River and Eaton 
Canyon on the Kaniapiskau River. 
When these undertakings are completed 

what's the expected result? 

It’s estimated that the present mining 
camp at Burnt Creek, where the railroad 
will terminate deep in the bush will, when 
production gets rolling, expand into a town 
of possibly 5,000. 

Seven Islands, presently a village of fish- 
ermen and trappers with a small trading 
post, might reasonably be expected to ex- 
pand into a city. of 10-15,000 when the pro- 
jected 1,000 75-ton cars of ore it will re- 
ceive daily get rolling. 

What industries are .expected to follow 
“on this development? 

Much must depend on the extent to which 
the iron interests establish processing plants. 
And it’s not thought likely that ore will long 
be shipped in crude form. - 


An Iron and Steel Industry? 


The abundant water power resources in 
the area could be harnessed to reduce the 
ore to pig or sponge iron by electro-metal- 
lurgical processes. 

This reduces weight and bulk 12 times 
and the material is then but one stage re- 
moved from finished steel, is ready to be 
mixed with whatever ingredients are re- 
quired: scrap, coke, silica, chrome, mangan- 
ese or vanadium. 

Could the process be carried that one stage 
further to set up an integrated iron and steel 
industry in the area? If so, industrial de- 
velopment in many lines would follow fast. 
And this might well be the case in the opin- 
ion of those who have studied the situation. 


Laval University scientists, Dr. Roger Pot- 
vin, professor of electro-metallurgy and Dr. 
Albert Cholette, director of the Department 
of chemical engineering say: 

“The idea of a steel manufacturing centre 
on Quebec’s North Shore is far from being a 
pipe dream.” 


They point to an estimated 2.5 million 
horsepower of hydro power available, con- 
tend that installation of a steel manufactur- 
ing plant in-the region “would be very prof- 
itable at present and would become more so 
with the years.” 

Baie Comeau and the Mingan regions are 
the centres favored by the Laval scientists. 

They estimate cost of building such a plant 
would be around $140 millions to handle 
10 million tons of ore a year—equivalent to 
the total planned output for the first year 
from Labrador. 

There’s plenty of precedent for stating that 
such a project would quickly promote satel- 
lite industries. And if rolling mills to pro- 
duce sheets are established, say the experts, 
the attraction for industry is immeasurably 
increased. ; 

This has been the history of all such un- 
dertakings in the United States, A most re- 
cent example of such development is pro- 
vided by Bethlehem Steel which built a 
smelting unit at Sparrows Point near Balti- 


more. More than 250 auxiliary plants: havg 
moved into the area since. 

have to be imported; > would écrap. 
there’s plenty of limestone in the grea for 
necessary fluxes. 

For the production of ferro-alloys, all ma- 
terials are readily available. Chromite for 
ferro-chromium and for direct smelting to 
stainless steel occurs in many areas of ' 
bec, may be found in the Quebec- 
area itself. 

Silica deposits suitable for ferro-silicon 
production are to be found in the North 
Shore region; manganese occurs in the Mag- 
dalen Islands a short sea haul from Seven 
Islands. _ 


Outlook for Other Industries “4 


So much for iron and steel potentialities. 
What other industries are considered likely? 

Preliminary studies have been made in the 
light metals group; limestone, lime, cemegt 
and gypsum ceramic products; i 
materials; abrasives; plastics. And a good 
deal of attention is being paid to the forest 
industries. 

Bishop Labrie has shown particular inter- 
est in the future of the forests. He’s hoping 
to see an integrated North Shore industry 
utilizing the maximum amount of forest re- 
sources for lumber, fibre and chemicals. He’s 
campaigning for more scientific and ad- 
vanced forestry practices in developing this 
region, with more efficient protective mea- 
sures, tree farming, sustained yield, etc. 

One of the big problems in the North 
Shore forest has been labor. Until recently 
little had been done to stabilize the labor 
force which was largely composed of itiner- 
ants from the south shore. For the future it’s 
hoped that development will include prop- 
erly organized villages with schools, churches 
and co-operatives in the forest areas by 
which to end-reliance on itinerant workers. 

Chief forest. species to be found in the re- 
gion are: spruce, balsam, white birch, pop- 
lar and jackpine. 

As to the other industries mentioned it’s 
recognized that considerably more research 
into all aspects has yet to be undertaken. 
And, of course, establishment of many in-« 
dustries will depend so much on the extent 
of the iron and steel development. 

But preliminary examinations show clearly 
that the North Shore region is favorably 
situdted for eventual development of a wide 
range of secondary industries. 

The region is rich in such construction ma- 
terials as limestone and all kinds of clays. 
Other needed materials are within easy 
reach. 

Thus, with raw materials and again be- 
cause there is plenty of cheap power avail- 
able, it is reasonable to look for develop- 
ment of these industries as the territory is 
opened up. Their products will obviously 
be in demand for construction projects such 
as townsites, and their subsequent expan- 
sion with an increase in mining and indus- 
trial operations. 

Plastics, chemicals, too would appear to be 
another field in which the North Shore is in 
a favorable position since chemical industry 
inevitably gravitates to sources of cheap 
and abundant power and the region is well 
supplied with many of the needed raw 
materials. 

“Since the North Shore contains large 
timber resources” the development com- 
pany’s study states, “it appears that a plastics 
industry based on these resources could be 
justified, Production of pulp preforms, cel- 
lulose derivatives, impregnated compressed 
wood would be a logical further utilization of 
these forest resources.” 
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Sydney G. Dobson, President, declares private enterprise the very basis of Canada’s prog- 
ress and freedom—Right to take risks and reap rewards the major:motivating force in 
country’s development—"’Socialism and Communism are not systems of freedom, but 
of rationed democracy in which liberty is doled out like social security benefits ... I 
deplore the increasing trend among a portion of the younger generation today to think 


thing for themselves.” 


too much of security and not enough about going out and really accomplishing some- 


HYDRO ELECTRIC POWER BACKBONE OF INDUSTRY, VITAL FACTOR IN HIGH 
STANDARD OF LIVING 


James Muir, Vice-President and General Manager, reports new high records in field of Canadian Banking 
—Royal Bank assets now exceed $2,222,000,000—Deposits reach new Canadian record of 
$2.067.488,000—Profits moderately higher—$4,000,000 added to Reserve Fund 


“NO COUNTRY HAS A FUTURE THAT PROMISES TO SURPASS OR EVEN TO EQUAL OURS” 


gr 


* The Eightieth Annua] General Meeting of the Shareholders of The | healthy condition, because it brings 


Royal Bank of Canada was held at the 


The called on the Secretary to read the Directors’ 
and Auditors’ Reports. 


DIRECTORS’ REPORT 


The Directors have pleasure in submitting to the shareholders the 
Seventy-Ninth Annual Report for the year ended 30th November, 1948, 
together with the Statement of Assets and Liabilities and Statements of 
controlled 


PROFIT AND LOSS ACCOUNT 
Profits for the year ended 30th November, 1948, before 
Dominion and provincial government taxes, but after con- 
tributions to Staff Pension Fund, and after appropriations 
to Contingency perth out of which Reserves provision 
for all bad and doub debts has been made . 
i for Dominion and provincial gov- 
ernment taxes ...... « $3,150,000.00 
Provision for depreciation of Bank Premises... 808,887.36 


$9,517,432.87 


3,958,887.36 
998,545.51 
% .00 


’ ’ 


Dividends at the rate of $1.00 per share eeeeeseeeeeeeeeeeees 


ft « $2,058,545.51 
of Profit and Loss Account, 28th November, 1947.. 3,474,246.55 


$5,532,792.06 
4; 00 


Transferred to Reserve Fund ....ccccccccscsesscccccccceses 
Balance of Profit and Loss Account, 30th November, 1948.. $1,532,792.06 
— 


SYDNEY G. DOBSON, 
President. 


JAMES MUIR, 
General Manager. 


Rp Seta et te hark have own, | 
and } 


. The sum of $4,- | 
000,000, representing an accumula- | 
tior: in Profit and Loss Account, has 
been transferred to - e und, | 
b that Fund to $44,000,000. | 
da Office and all of the 
branches were inspected | 


with the usual practice. Except in | 
a few cases all foreign branches also 
were inspected; those 
not examined ing the twelve! been private enterprise. 
—— akan ee will | 

inspected at an ear. ,s i 
. During the year seventeen new | 
branches and one new sub-branch | 


which were} 


Head Office in Montreal on iti th front and 
, January 13th, at 11 am., Mr. Sydney G. Dobson in the chair. ee er ann 


assures a sound development of 
enterprise businesses. 


FOREIGN TRADE 


It should need no emphasis by me 
to bring home to thinking Cana- 
dians the vital importance to our 
economy of our foreign trade. 
There are very few countries in the 
world which depend to the same 
extent upon foreign markets to 
maintain their standard of living, 
but I wonder if we realize it sut- 
ficiently well. : 

There is nothing in our foreign 

trade ae today about which we 
can ord to be complacent. 
Our present peak of busines; is 
being maintained to a large extent 
oF artificial respiration in the form 
of credits from Canada and the 
United, States. To realize our posi- 
tion we need — imagine what 
would be the stafe of our commerce 
—and therefore of our standard of 
living—if the Economic Recovery 
Programme and our own loans to 
~— were suddenly cut off. — 

It true that we can examine 
our rising export business of the 

ast few months with certain satis- 
action. Last October saw us strike 


;a new high record in domestic ex- 


ports, both in total and in ship- 
ments to the United States. Our 
total in the first 11 months of 1948 


ON THE EVIDENCE, CAPITALISM WORKS 
Democracies better off—''and they enjoy freedom’’. 


In discussing the essential differences between Canadian 
democracy and the so-called “planned economies” of Socialists 
and Communists, Mr. Dobson said: “Our successful development 
of natural resources confirms our belief in private enterprise as 
the best motivating force in an ecqnomic system. All the natural 
resources imaginable are useless until they are brought out where 
they can be turned into serviceable goods, and the primary seeker, 

the most successful finder, and the greatest manufacturer has 


“Under this system people think hard and work hard because 
there are reasonable rewards. The need of incentives is recog- 
nized in every. country where men are free to choose whether 
they shall work or not work, and how hard they shall work. 


“In all collectivist economies—Communistic or Socialistic— 
the idea prevails that dictators or bureaucrats can arrange the 


South America. Two sub-branches | 
in Canada ll - time! 
branches. The total number of 
branches and sub-branches in oper- 
ation at November 30th was 709, 
of which 647 were in Canada end’ 
Newfoundland, and sixty-two in! 
other countries. 

We are pleased to report that on 


c isley. 14, 1948, the Rt. Hon. J. 
L. , P.C., K.C, was appointed | 
of Directors; that | 


gn October 19, 1948, Mr. James | 
uir, General Manager 
was appoirited a Vice-Presi 


evel all people i 
Your Directors wish to ex ress 


superior attainments, 


lives of people better than people can do it for themselves. Capi- 
talism, on the other hand, believes that individuals should be free 
to express their abilities and thereby bring about a better standard 
of living and a better social order. On the evidence before the 
world today, capitalism works. It works so well that the lowest 
— workers in these North American democracies are better fed, 

tter clothed, better housed, and better supplied with the com- 
forts of life than are the great mass of the population of collec- 
tivist countries. And they enjo 

“Our system hinges on initiative, the courage to invest capital, 
the right to take a reasonable profit from such enterprises as are 
successful and the obligation to stand such losses as may be 
incurred in enterprises which fail. 

“Socialism and Communism do not seek to make the best of 
es minds and —— On the contrary, their i 
to 


freedom, 


rocess 18 


tagging down those who might have 


} y need a strong centralized government 
with control over all sections of the economy. Th 


ey are not sys- 


tems of freedom, but of rationed democracy, in which liberty is 
doled out like social security benefits. Incentives are lost, and 
individual initiative is smothered. Standards of work and product 


duties. 
All of whi 


mitted. 
SYDNEY G. DOBSON, 
’ President. 
AUDITORS’ REPORT 
TO THE SHAREHOLDERS 
THE ROYAL BANK OF CANADA | 
We have examined the above) 
Statement of Assets and Liabilities | 


i | remain unimproved, beca 
| 


their worth.” 


use jobs are assured without regard for 
efficiency or performance. The ambition of men declines to doin 
just as much as has to be done and no more. Progress is sacri- 
ficed to a worship of averages—and they are averages somehow 
arrived at so as to be well within the reach of the least progres- 
sive. Promotion on merit is abandoned in favour of promotion in 
turn. Skilled workers receive very little more than unskilled 
workers. It is only natural that such a state of affairs should 
drive the best brains out of a country. 

“I believe in equality, so long as it is equalit 
in education, careers and public life. Socialism 
holds back, while enterprise is a force which pro 
and gives men and women a chance to display 


of opportunit 
a force whic 
ls us forward, 

heir talent and 


. |lem at the moi 


out saying that the present state 
of trade is not the best possible. 
We have restrictions and apportion- 
ed tredits, quotas for selling and 
buying, subsidies and subventions. 
These may be good enough to tide 
us over a crisis, but surely we must 
hope for something better when the 
critical period has passed. 


It would be particularly bene- 
ficial if we could absorb more 
oods from the United Kingdom, 
ut one of our chief difficulties is 
that many British exporters charge 
prices which we cannot pay eco- 
nomically.  __ : 

Latin America offers us no satis- 
factory solution our trade prob- 

ent, because mar- 
kets there are closed to all but a 
few commodities, and there are 
exchange difficulties which make 
oor difficult. In all probability 
it will be years before a market 
big enough to absorb our surpluses 
can be built up in the Far East. 
That leaves, besides the United 
States, only Europe. 

Europe has made some progress 
toward rehabilitation, but is still a 
long way from being a self-sup- 
porting customer for Canada on 
anything like the old scale. This 
is particularly so in view of the 
fact that we need, most of all, 
United States dollars if we are to 
pay our wey and maintain our 
standard of living: while on the 
other hand Euro ‘needs 
United States dollars and_ the 
likelihood is that she will use them 
largely where she gets them—in 
the United States. 

I have no ready-made cure for 
the disorder in which we find world 
trade, with all its adverse effects 
on Canada’s welfare. I only urge 
the matter as one demanding im- 


|mediate and most earnest thought. 


| 
| 


| 


| 


| 


PRICES AND INFLATION 
The effective demand for goods 


has been so strong as to push prices | 
steadily higher, though there has) 


been a levelling off in the rate of 
increase. This is evident when we 
examine the price indexes. 

It is with regard to prices that 
the manufacturer and the business 
man have their greatest worries. 
No matter how they balance in- 
creased labour costs with technical 
advance, and other increased costs 
with prevention of waste, they are 
driven, in spite of all their in- 
genuity, to raise prices to ‘their 
customers. ; 

It seems to me that those who 
work for wages are ill-advised 
when they rush into demands 
which are planned to give them an 
immediate advantage through in- 
creased wages, while losing sight of 
the fact that there is an important 
long-term aspect to be considered. 
How much money a worker makes 
is far less significant than how 


much he can buy, and if he is to | fr August last and in 


buy anything at all, his employer 
must be able to stay in competition 
with manufacturers in the rest of 
the world. There are often strong 
economic and ethical reasons for 
increasing the prices at which 
goods are sold, as every business 
man knows, but I leave with you 
the thought that perhaps we have 
not done all we might to inform the 
public clearly and in advance about 
the pressures business has to meet. 


PROFITS 
It is a remarkable fact that the 


technological advances of which we 
boast have not increased the share 


It takes reasonable profit to make | 
an enterprise worthwhile, and no’ 
business is going to continue its) 
contribution to satisfying our needs 
unless stockholders’ earnings are) 
adequate, and are in proportion to | 
earnings of other groups. 

It is always possible to find com- 

anies which make big profits, but 
ft is also easy to find companies 
which incur losses, There are un-| 
doubtedly cases where an unjusti- | 
fied profit is being made by _ busi- | 
ness firms which charge all the, 
traffic will bear. The number of) 
such cases is small, but unfortun- | 
ately it is these unethical instances 
which come. most often to public 
attention. 


BANKING 
We as bankers have been keenly 
conscious of the problems of busi-— 
ness and industry, the danger in-| 
herent in inflation, and the impli- | 
cations to agriculture, 
forestry and industry of the un-| 
settled condition of the world. | 
Besides our services to business, we 
have expanded our facilities greatly 
in response to the requirements of | 
many thousands of people who find | 
use for our services for personal | 
deposit accounts and in other ways. 
Bankers will continue to meet the | 
requirements of the public in every 
a possible. 
ecause of this bank's long asso- | 
ciation with that country, this is | 
an appropriate occasion for me to| 
say welcome to Newfoundland as | 
its union with Canada sper cache. | 
The Royal Bank of Canada estab- | 
lished its first Newfoundland 
branch in St. John’s in 1895, and 
that is our oldest branch outside | 
of Canada now in operation, Soap | 
it will, together with our eight | 
other Newfoundland branches, be- | 
come one of our big Canadian 
family. 


| HYDRO-ELECTRIC POWER 

The unusually low rainfall in 
Eastern Canada during the late 
summer and early fall of last year 
focused attention to a greater de- 
gree than ever on the importance 
|of hydro-electric energy to our, 
national economy. It is the back- | 
bone of our industrial development, 
the one thing that enables us to’ 
| manufacture competitively. | 

In respect of water-power Canada | 
is greatly blessed by Providence. 
Our wide and favorable distribution | 
of resources, and the quantity of 
low-cost hydro-electric power de-| 
| veloped from these resources, have | 
been vital factors in the rapid) 
industrialization of our country, and 
in the attainment of a high standard | 
of living by our people. _ 

Each. installed hydraulic horse- 
power. if operated continuously 
throughout the year, would be the 
| equivalent of the power obtained | 
from 4 tons of coal. On this basis, 
the present total hydraulic installa- | 
tion in Canada might be said to) 
represent the annual use of about 
44 million tons of coal. 

There are still large reserves 
| available for development. A gov- | 
| ernment tabulation shows 40 million | 
horse-power available, and a little 
less than eleven million developed 
by turbine installation. Water-power | 
development in Canada has grown 
from 143,000 horse-power in 1900 
to eleven million horse-power at 
the end of 1948. 

There are many industries which 
just would ‘not exist in Canada if 
it were not for apenas pow-| 
er. Take the pulp and paper in-| 
dustry as an example, This indus- 
try ranks highest in Canada as a/| 
consumer of hydraulic power, with | 
a directly absorbed capacity of 
659,000 horse-power, slightly more | 
than six per cent of the total fot | 
Canada. I am told that a mechanical 
power installation of about 100 
horse-power is required to produce | 
a ton of newsprint paper per day, | 
a fact which makes apparent the | 
need for an abundance of low-cost | 
power. The manufacture of alumi-| 
num, one of our greatest industries, | 
was attracted to Canada by easily- | 
avian hydro-power. The min-| 
ing industry, too, uses large blocks 
of power in all operations from pre- 
liminary development to the final 
processes in the production of met- | 
als. In fact, in some instances, the 
large scale gperations required for | 
profitable mineral production are | 
made possible only by abundant 
supplies of low-cost hydraulic pow- 
er, Factories of all sizes use hydro- 
electric power exclusively. 


OIL DEVELOPMENT 


_ A favourable development dur- 
ing the year has been the discovery 
of additional oil in Alberta and 
Saskatchewan, 
Canadian 

etroleum se 


mining, | 





roduction of crude 
a new high record 
ctober it, 
assed the million barrel mark for 
he fifth successive month. It is of- 
ficially estimated that production 
for the year 1948 was more than 50 
per cent greater than in 1947, 

has become evident that | 
Western Canada, and particularly 
Alberta, has become one of the, 
brightest prospects for our future | 
supply. Since Imperial Oil Limited | 
brought into production its dis- | 
covery well in February, 1947, Le- | 
duc has turned into a major oil) 
reserve, and this has been extended | 
by more recent finds in the 
Redwater area. It is forecast that | 
by 1950 the oil requirements of our | 


/est good to the wo 
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HIGHLIGHTS 


Mr. Dobson said: 


There is nothing in our for- 
eign trade picture today 
about which we can afford to 
be — Our present 
peak of business is — 
maintained to a a exten 
by artificial respiration in the 
form of credits from Canada 
and the United States. To 
realize our position we need 
only imagine what would be 
the state of our commerce— 
and therefore of our standard 
of lHiving—if the Economic 
Recovery Programme and our 
own loans to Europe were 
suddenly cut off. 


It is with regard to prices 
that the manufacturer and the 
business man _ have their 
greatest worries. No matter 
how they balance increased 
labour costs with technical 
advance, and other increased 
costs with prevention of 
waste, they are driven, in 
spite of all their ingenuity, to 
raise prices to their c m- 
ers, It seems to me that those 
who work for wages are ill- 
advised when they rush into 
demands which are planned 
to give them an immediate 
advantage through increased 
wages, while losing sight of 
the fact that there is an im- 

ortant long-term aspect to 

e considered. How much 
money a worker makes is far 
less significant than how 
much he can buy, and if he is 
to buy anything at all his 
employer must be able to stay 
in competition with manufac- 
turers in the rest of the 
world. 

Because of this bank’s long 
association with that country, 
this is an appropriate occa- 
sion for me to say welcome 
to Newfoundland as its union 
with Canada yy ote pe The 
Royal Bank of Canada estab- 
lished its first Newfoundland 
branch in St. John’s in 1895, 
and that is our oldest branch 
outside of Canada now in 
operation. Soon it will, to- 
gether with our eight other 
Newfoundland branches, be- 
come one of our big Canadian 
family. 


It is forecast that by 1950 
the oil requirements of our 
Prairies will be satisfied out 
of home production and there 
may be a surplus available 
for other markets. This is im- 
portant because every barrel 
of oil produced and consumed 
in Canada conserves from 
three to five dollars of United 
States dollar exchange. 


We of the Anglo-Saxon 
world, the British, the Amer- 
icans and the people of the 
Commonwealth, have a most 
important place in contemp- 
orary world affairs, We repre- 
sent the majority of politi- 
cally mature people in the 
world. We should, I believe, 

ut ourselves on record be- 
ore the world that we will 
jointly defend our mutual in- 
terests. If we so, we 
should be joined by nations 
which have similar hopes to 
ours, of world peace and trade 
and advancement, 

I believe that more atten- 
tion needs to be paid to the 
education of our people in the 
responsibilities as well as the 
advantages of democratic citi- 
zenship. Too much stress is 
being placed, these days, on 
human rights and not enough 
on human obligations. If it 
is reasonable for a man to ex- 
pect to be taken care of when 
disaster threatens or strikes 
him, he should be educated to 


Pact, under which the United 
States and Canada would sn in 
a reciprocal undertaking with the 


Brussels Pact countries, and pos-| 


sibly othe: nations, to support one 
another in case any one of them 
becomes the object of an armed 
attack. : 
There have been encouraging 
signs of late months that the need 


|for co-operation has been realized. 


The Benelux customs union and 
the West-European union are indi- 
cations of the trend, but these 


'movements cannot make the most 


of themselves and oo the great- 
rid, without the 
active support as well as the great- 
est goodwill of nations on_ this 
side of the Atlantic. Of one thing 
we can be sure, unless Western 
Europe’s descent into bankruptcy 
is stopped, and unless Western 
Europe is made reasonably safe, the 


receiver will be Communist Rus- | 


sia. We all know or can imagine 


by looking at certain other countries | 


of Europe, 
result on world peace and world 
trade. 


what would be the) 


know that he needs to contri- 
bute his share to the welfare 
of the nation. I deplore the 
increasing trend among a por- 
tion of the younger generation 
today to teo much of 
security and not enough 
about g out and ; oy 
themselves. We live in 2 
world where we should not 
e to receive something 
for nothing. This is an old, 
old law recognized in econ- 
omics, and no discovery by 
any po or reform 
faction has ever found a per- 
manent substitute. gt 


leisure may rise and flourish 
for a time, but they always 
run into difficulty which can 
be overcome only by work. 


Mr. Muir said: 


The seventy-ninth Annual 
Report and Balance Sheet of 
the bank reveals several new 
high-water marks in the his- 
tory of the bank’s progress. 
For example, total assets of 

222,487,000 have never be- 
fore been reached. 


There has been a further 


numberof 


s 
its of a year ago, not- 
that balances of 
the Dominion Government are 
less by $20,000,000 than as at 
the end of November 1947. 


We have at present 62 
branches outside Canada, and 
in addition to this direct rep- 
resentation which covers 
New York, London, Paris and 
most South American coun- 
tries as well as the Caribbean 
ar we have unusually ex- 

e rela- 
tions with throughout 
the world. It will be seen that 
your bank is in 
if not unique, posi 
facilitate. as it has for many 

facilitated Canada’s for- 


foreign represen 

what it is, it naturally offers 
great advantage for the ob- 
taining of first-hand knowl- 
edge regarding conditions in 
so many different parts of the 
world. 


We Canadians might ap- 
praise ourselves and our 
| sibilities a little higher than 
we are inclined to do. No 
| country on earth has a future 
coon fo auagt aun. Wienaber 
even to equal ours. er 
we forget that fact some 
Canadian voice must S 
‘out reminding us both of the 
greatness of our resources 
and the responsibility that 
rests upon us to take a ma- 
ture and ardent view of 
_ Canada’s capacity for econo- 
mic development. Then, 
| surely, a breed of courageous, 
clear-sighted and Canada- 
conscious men will arise who 
will become acutely seized of 
the fact that we are only 
temporary trustees and custo- 
dians of our vast resources 
and endowments—that we are 
in duty bound te develop 
these resources and endow- 
Sar ay the re gerd 
our day for the 

of generations Ceseias 

yet to come. They and we 

could cause this country to be 

developed to its maximum ex- 

tent from within itself by the 
| application of our own enter- 
P and ingenuity, and by 
| the investment of our own 


monetary and human 
resources, 


! 

|that might, if we ignore foresight 
,and work, be forced upon us by 
| circumstances, 


| GENERAL MANAGER'S 
ADDRESS 


General Manager, referred to the 
Financial Statement as follows: 


| The seventy-ninth Annual Report 
;and Balance Sheet of the bank 
, have been placed before you today, 
jand study of these financial state- 
| ments will reveal several new high- 
| water marks in the history of the 
| bank’s progress. For example, total 
assets of $2,222,487,000 have never 
before been reached. This figure is 
}an increase of $128,846,000 over the 
| total reported last year. 


I shall now deal in some detail 
with other features of the Balance 
Sheet. Cash and the equivalent— 
|the latter represented by cheques 
on other ban. 
posit with 


other banks—totals 


| SHAREHOLDERS 


‘activities. Our foreign 


James Muir, Vice-President and | 


and money on de- | 


We of the Anglo-Saxon world, | “oan 000. Call loans, inion | 


FINANCIAL POST i2 


474.000 a year ago, brings the 
| noun at credit of Profit and Loss 
|Account up to $5,532,000. That it 
| should be possible to transfer fr 

| this —- sum of oe 
to the bank’s pu 

| Account,. bringi oe latter up to 
a total of $44,000,000. and still leave 
a carry-forward in Profit and 
Account of $1,532,000 will, I am 
sure, be re —— aS a satiatoctery 
outcome of the s a 

for the fiscal year ended November 
30, 1 


‘BANK PREMISES 


Our programme relative to bank 
premises continues on all fours with 
what has existed and has been com- 

imented wu each year since the 
\close of the war. In this period of 
excessively high costs not only of 
construction but of the numerous 
items of equipment required in a 
‘branch bank, we have restricted 
‘new construction, enlargement or 
madification of premises to cases, 
| waere, (o tne erie of the 
the publi —< 
a bet x : Tra Ky oe aden 
to taken. Fran 2 
‘of the bank's busin establishes 
the fact that beyond question @ 
eat deal more remains to be done, 
but as we have already said, we 
think the policy which is being 
followed is desirable and prudent. 

Branches in operation on Novem- 
ber 30th last totalled 709 of which 
31 were sub-branches. During the 
year 1 arte and 18 nuanenee 

|were opened. Our representati 
of banking offices in Canada and 
Newfoundland stood at 647 and we 
had 62 in other countries. 


I am pleased to report a further 
‘expansion in the number of the 
bank’s shareholders. At the end of 
the last fiscal year these num 
14.877, an increase almost 700 
within the past year. It is perhaps 
not out of place for me to remind 
these many thousands of share- 
holders that this is their bank and 
‘that to the extent that they assist 
‘in the development of its 
and volume of business they 
be working directly in their own 
| best incerests. 


| FOREIGN OPERATIONS 


| vemeding the beast reign organ 
| re i *s fore - 
‘ization and activities, will, I feel, 
constitute a fitting lement to 


_what you have already h 
the President about the importance 
of Canada’s foreign trade. Your 
bank has operated its own chain of 
| branches abroad over a long period. 
In fact, we have had a half-cen s 
experience in this rd. Our - 
est branch outside of Canada and 
Newfoundland, and still in Rabe, 
tion, is that in Havana, 
opened fifty years ago this Sprin 
'Apart from those in Newfound- 
\land, we have at it 
| branches outside (¢ and, in 
‘addition to this direct representa- 
tion which covers New York, Lon- 
don, Paris and most South Ameri- 
can countries as well as the Carib- 
‘bean area, we have unusually ex- 
tensive correspon relations 
‘with banks throughout the world. 
\It will be seen from what I have 
‘said that your bank is in a pre- 
ferred, if not unique, position to 
facilitate, as it has for many years 
facilitated, Canada’s foreign trade 
representa- 
\tion being what it is, it naturally 
\offers great advantage for the ob- 
| taining of first-hand wledge re- 
rding conditions in so many dif- 
of the world, In ad- 
. in accordance 
established policy for the 
| of close personal con- 
tacts, He Office officials since 
ithe close of World War Two have 
\travelled extensively abroad, re- 
jnewing contacts and sur- 
|yeys of conditions on the 
wherever we have interests. I might 
;mention in passing that the most 
recent of these on-the-ground 
veys has just been concluded. It 
‘covered the <oleny of Mane, SANG 
and other points in the t. 

Speaking more directly concern- 
ling our external business, it is well 
‘known that the transition from 
| war to peace operating con- 
|ditions has disrupted the economy 
of many countries and that restric- 
tive regulations impedi free 
|trade, coupled with unstable cur- 
|rencies, lack of gold or hard cur- 
|rency supplies, common in so many 
|countries today, handicap normal 
|trading. To operate a chain of 
| widespread branches under such 
conditions is a complex task; but 
our men, trained on the ground 
and with many years’ experience 
in the various countries, are re- 
sourceful and well equipped to 
cope with’ these conditions as they 
artse. We have maintained our 
policy of wide distribution of risks, 
confining our selection of business 
to definite limits, avoiding — 
term commitments, and our - 
tion today in the foreign field is 
indeed most satisfactory from the 
standpoint of liquidity. 

When the record of today’s pro- 
ceedings is printed, it will, as in 
the past, include a review of busi- 
ness conditions wherever we are 
represented, at home in Canada, or 
abroad. 


NEED FOR ENTERPRISE 


of the national income paid out to 
stockholders at all proportionately 
to increases in other sectors of the 
economy, For example, the increase 
in net cash dividends to stockhold- 
ers between 1938 and 1947 (the last 
complete year for which figures are 
; ava ble) was 24 per cent, while 
labour income (salaries and wages) 
increased by 149 per cent, and the 
total net national income increased 
175 per cent. While not strictly 
comparable, it is nevertheless in- 
dicative of the substantial increase 
in earnings that net income from 
the sale of farm products has 
climbed 233 per cent, 


ot > ;and provincial government bonds | 
Prairies will be satisfied out of|the British, the Americans and the| owned. and holdings of other secur- | 
home production and there may be | People of the Commonwealth, have | ities, all added to the cash on hand, 
a surplus available for other mar-|& most important place in contem-| make a grand total of $1,536,785,000, | 
kets. This is important because | porary world affairs. We represent This vast sum represents the readily | 
every barrel of oil produced and|the majority of politically mature | realizable or what is usually called | 
consumed in Canada _ conserves | people in the world, We speak with|the liquid assets of the bank wealth in natural 
from three to five dollars of United the same voice, because we have 

States dollar exchange. | Vine eae = — and we 
FOREIGN AFFAIRS are drawn together by our political, 


social and religious traditions. We 
Enterprise is needed more than| have moved off, it is true, on our 


ever in view of the precarious state | different roads to self-government, 
of foreign affairs. The situation! but we have never ceased to live 


quickly, and is no less|in close and friendly relations, We 


branches. We have checked the cash! Before going on to remark on 
and the securities representing the some features of business in Can- 
Bank's investments held at the Head | ada, I feel that I should pay a com- 
Office at the close of the fiscal' pliment to Canadian business men 
year, and at various dates during | for their sane and sensible handling 
the year have also checked the cash | of affairs under conditions of great 
and investment securities at several strain. 
of the important branches. | During the war, industrial leaders 
We have obtained all the infor-| increased the production of their 
mation and explanations that ning bese in spite of difficulty arising 
have required, and in our opinion |from troubled sources of supplies, 
the transactions of the Bank, which | tightness of the supply of labour, 


was $250 million higher than in the 
corresponding period of 1947, 
Exports to the United States are 
of particular importance. The’ dol- 
lar supply situation has bee1. eased 
and in September we had the first 
favorable trade balance with the 
United States since August, 1945. 
In the first 11 months of 1948 our 
capone to the United States reach- 
ed-an all time high figure of $1,354 
million, with the result that our 
trading debit balance was only 


tunes as @ nation depend, not on disturb- 
ing short run ups and downs, but on our 
tremendous 


ot resources. 

I gua (42 of alot the bank's SF Songs ars te “an 
a es e public. Commer- | ° 

cial loans in Canada amounted to 28e¢, heartily. therefore, with what the 
$468,845,000, an increase of $33,191, | for mcthition and ented, About the need 


for ambition and enterprise. 
000 over the same item a year ago.| For my part. I would go so far as te 


Co increase ,. ee a | say = a Cones a. gooreies, 
changes ps an expansion, of connections | tise thes, vere "inclined to éo. No 

$285 complicated than it was a year ago. | should, I believe, put ourselves on |e clients ag well as the fulfil tt tf 
million compared with $884 million 





have come under our notice, have | and mounting costs. 

been within the powers of the Bank.| Since the war—in a period when 
The above statement is in our opin- | they might reasonably have expect- 
ion properly drawn up so as to dis-| ed an easing the tension—busi- 
close the true condition of the Bank | ness has been subjected to ever- 
as at 30th November, 1948, and is increasing tests. ifficulties have 
as shown by the books of the Bank. | arisen each year on. Pg shortage 
necessary mater uncertain 
a eee, —-. of | or poor ties of material, labour 
= a ick, Mit- demands, ing policies of world 
Mu ILCA Auditors | governments, international confus- 
of n Haske kin ion, closed and limited markets, 

& Co Elder and the pressure on prices. 


| 


executive ever imagined that we/and buy goods in the United States 
could continue forever to do busi-| with*that sterling. In recent years 
ings, the Manager will| ness at the crest of a boom, par-| this happy system broke down, be- 
review with you in some Getafl the | ticularly a post-war m, any j|cause the United States required, 
figures appearing in the bank’s/more than we can live long if we | and still requires, little sterling, and 
Balance et and Profit and Loss| keep ourselves at a peak of exer-|the United Kingdom has had too 
Account, which have been publish-| tion or of emotion. few dollars for its needs. 
ed I not cover the same} It is interesting to look back over! To redress the balance, Canada 
ground except to point out that the|a considerable period at the pro-|had to undergo a period of doing 
year been the most satis-| gress made in the Canadian econ- | without certain United States goods 
in the history of the bank.|ofhy. In the past twenty years we| which we were accustomed to im- 
Not only are totals under all im-|have had a cross-section of all the|port. Both this effort, and the at-| 
any Sate time, og the bank's os Seca ake i . 1947 the -d Ber | oe Phy ie Gates at eo na fra 
; ‘ , experience, yet In he dollar the United States, have combine “Banking is important work. In many respects the effici 
profits show a satisfactory improve-/ value of production had increased | to m o ffec- j i ‘ on S tiilalamey cf ie 
[esac Sak thas som on dhaeeneie-1 148 nt Gear an ake our emergency plan effec of every other » by br is dependent upon the efficiency of its 
t 


A ‘ . ,_ | tive, . bank. Our staff, ingi i i 
ers have every reason to be on AP NOtwithstanding the increase in| However, measures taken to re by showing wart end endiies. i desten with vy wale: 
t 


fied with the results. ces between these two periods,|duce imports by prohibiting the ive th 
) . e bank a wealth of go 
_ I am pleased to record that dur- estimated that the real volume purchase abroad of certain goods ds FY bring. We ge tbat ccoepinine ie noe nice Poles cctin 
me ses ce the Rt. Hon. J. L.jof goods and services we produced|are only tem way , corr that there are periods of stress and difficultie id always the 
lisley, P.C, KC, was elected a|in 1947 was almost twice the quan-|They give us time, it is true, but staff seem able to do all that the work demands—end then that 
a n your : As Min- ~ produced in 1927. {our long-run prosperity depends little bit more—which proves their mettle. The Royal Bank has 
ister inance during the trying think it is oa agreed that upon how we use that time, never suffered from lack of lustre in its personnel and the present 
period of the war Mr. llsley ren-| the supply goods is coming; We do not know whether we staff of the bank are worthily upholding the record 
dered distinguished service to the into better balance with demand in shall ever return to the nineteenth “We have reason to be proud of our staff, and on their behalf 
= ae ban = ve 7 pt = oe coe iiving'h wal onsen The any ae 8 when : oe — I can tell the shareholders, the public, and our clients that they 
com ; o our|rising cost of living has borne ever | tween the income and the outgo of | ‘ : “1's » staff wil 
more’ Redvlly Ga. the conuiners la cation wee eableved Ge featty can all rely on the knowledge that the members of the staff will 
purse, and more “shopping around” | automatically that people came to 


group of Directors. endeavour to continue to serve ‘them well—with efficiency—with 
is being done than a few years ago. | regard it as a kind of natural law 
This is, all things i | { 


higher 
beds i | country on earth has a future that 
_One item of great interest at this record before the world that ool eS oe pea oe bah mg Wsadeor at teed nd pan Pd : 
in the similar period of 1947. time is the proposed North Atlantic Baio jointly defend our mutual in-|jed however, and let us realize | dian soot Reine speak out, reminding us 
_ There has been some objection »terests. If we did so, we should be | that influencing the increase in both of the greatness of 
ean aan tte Tea ramen, atin oye es |fidurer in Balanes Sheets generally |e cman tate ay 
ions enforced in November, . rT es to ours, eace | j u ; 
to conserve Canada’s supply of WE HAVE REASON TO BE PROUD jand trade and advancement. lin ~ MO aad Withee | om a Th Mesa tee creep 
United States dollars. It is my opin- - OF OUR STAFF” | gloomy, it might be suggested that | cous, clear-sighted and Canads-conscios 
ion that a proval is due the govern- | CONCLUSION | pethaps it would be profitable to) men will arise who will become scutely 
ment and its agencies for ng : ; li ttention | 1m) a certain amount of conser-| ‘that we are only the 
the necessary steps to preserve our cee Manager pays high tribute to 10,500 employees. anode: "'o ba om ‘ the Sa | vatism into the thinking of business be SOnsaicaer Smet anaeeieeaaetaae 
credit, and for the results obtained. The important contribution made by members of the staff in of our people in the responsibilities | With regard to the future. |are in duty bound to develop these re- 
It was simply a matter of neces- promoting the business of the bank and its good relations with |as well as the advantages of demo- | ommercial loans abroad remain sources and endowments and deal with 
Montreal. 23rd December, 1948 While there are some features of | sity. In former. days we in Canada the public, was stressed by Mr. Muir. “On this occasion each |/|cratic citizenship. Too much stress | Substantially unchanged from a them in our day for the greater good of 
, , economic development in Canada|had a secure trading position be- year we try to tell the staff in different words the essential |j|is being placed, these days, on)| Year ago. | ee eens 2 ae 
PRESIDENT’S ADDRESS | today which are encouraging, at/ tween the United Kingdom and the story of the great part they play in the affairs of the bank. It is || human rights and not enough on! Deposits $2,067,488,000 | They and we could cause this country te 
\dences that "changing. conditions | were “equally. ueful to us.” We|| trough deatings wit tie wade tad cathe Revel Bank eeeamee | human, obligations, If it dg reason, | In keeping with the business of for witte ut by, ibe eppleation of 
} 2 poe thr alings wi e staff, and so the Royal Bank’s presti ‘able for a man to expec oO our and ity, and 
me oe greater initiative could sell goods in our principal is largely dependent on personnel—for it is through them that the + |'be taken care of when disaster | the bank as a ee ee. i by. the investment of our own ‘monetary 
,and closer thought. No intelligent | market—Great Britain—for sterling, bank is known to the world for what it is—good, bad, or indif- | threatens or strikes him, he should | sion in th ber of d anit | and human resources. 
; ferent. In all modesty, I feel I can proper! |be educated to know that he needs | V0" if tae number of Our deposit: | Do not misunderstand me—I am not 
As is customary at these meet- is held in the highest esteem, not only in Canada, win the oo to contribute his share to the wel- |i, Clients. I would also point out | 
' n the man - 
General countries where we have branches. Y |\fare of the nation. I deplore the | ‘at the deposits of the bank have | 


eaching narrow nationalism or formu- 
hed 067,488,000 ib ee licy to Jead to the creation of 
[increasing trend among a portion ofthe. high-water marks already | What 


of exploitation for a few. 
|of the younger generation today to referred to — and reflect an in-( 


1 am after 
think too much of security and! crease of $133,303,000 over the de- ced nich 
" D = ures he for 
not enough about going out and | posits of a yeor Ago, notwithstanding | first ond. lest at BB A 
e 


really accomplishing something for . | well-be 
‘nentneives. that balances Dominion Gov- | ve ing and up-building of the pros- 


ves, | , ernment are less by 000,000 | Perity of all ns. 
arte, sive some. | ae as at the end of November,, BOARD OF DIRECTORS 
thing for nothing. This is an old, | 7. | sor the saminat ace ah mae Soh 
|old law recognized in economics. EARNINGS Burns. MBE. Harold Crabtree CBE 
and no discovery by any political; It will be gratifying for you to Arthur Cross, George A. Dobbie. Sydnes 
arty or reform faction has ever note that the year’s profits were G. Dobson, Raymond Dupuis, K.C., H. 
ound a permanent substitute. Queer higher by $/¥3.uu0 of which $o2».- oe Rt. Hon. J. L. lsley, P.C., K.C, 
creeds based, on ease and lelgure | 000, were paid out it increased | j; “ft. “Pansee., Non. Ray Lawson. OBE 
may rise and flourish for a time, dividends to shareholders. | H. Malkin, OBE. £ C. McDonald, H 
but they always run into difficulty I After Re homes © sell. 
, tomary 


roviding for all the cus-| Milner, K.c.. L. 
which can be overcome only by eductions includin Gov- | MacGregor Mitchell, G. H. 
work. ;ernment taxes of $3,150 


00, the | Gira bee hea 
That is our great need today: | amount of earnings which remained | 34°7"%, *->=., 0-5.0., “ Ss. 
work by brain and hand to produce tor disposal wear $6,367,U00. Liv pone - “ie c "aan ‘oui, : Corl 
the goods we need in the best way idends amounting to 500,000; W. Stairs, OBE, J. McG Siewart 
| we can, We have had several years were charged against this total “BE. K.C. W. Taylor-Bailey ’ 
of prosperity, but it would be un- along with depreciation on bank Urquhart, CBE. Artaut 
|wise to count upon its going on premises amounting to $808,000 | Woodward 

|smoothly indefinitely. The fore- The residual profits. after taking 


“We have a large organization, 10,567 men and women, and if 
there is sometimes a tendency for members of the staff to feel 
that they are but very small cogs in a vast machine, I ask them to 
dismiss the thought, for every single job in the bank is important 
—every single job must be well done. That our staff, both men 
and women, are discharging these important duties with untiring 
efficiency and in good spirit is —- exemplified in the fact 
that the success embodied in this year’s Annual Report is in no 
small measure due to their efforts. The Executive are full aware 
of this—and acknowledge it tefully. 


always 


ves. 


. Norman 
vf Wood, 





In October last, Mr. James Muir, accuracy—and with friendliness.” 


on. VW. C 

At a subseque-t meeting of the Beard 
sight we use now and the work care of all the foregoing charges. | , 
our General Manager, was made a we do now will b F f 3 rhi mg yg pr el ong ae 
: t S ’ e far more valu-!amounted to $2,058,000 which! am L. Mitchell and Jame« w, Vice- 
Vice-President. considered, a|in international trade. It goes with- | ores tek De emiiee ane 
* 
\ 


{ Directors, Sydney G. Dobson was re- 
able than any impulsive policy' added to the carry-forward of $3,- 4 Presidents for the ensuing year. 





DIVIDEND NOTICES 


THE BOM INION aM Provincial Roundup 


DIVIDEND NO. 265 


Notice is hereb 
dend of two and one-half per cent) 
' (twenty- five cents pe share) upon 
ithe paid up capital stock of this Bank 
thea been declared for the quarter 
pending Jisat January, 1949. The divi- 
,dend will be payable at the Head 
‘Office of the Bank and its Branches 
‘on and after Tuesday, the first day 
of February. 1949. to shareholders 
of record of the 15th January, 1949. 

By Order of the Board. 


A. C. ASHFORTH. 


General aaeengee. | i 


Fosmaizmaate 8th December, 1948 


ene en en 


_ Bank of Canada 


DIVIDEND No. 246 
TOTICE is hereby given that a 


dividend of twenty-hve cents per | 


\ share u 
, of this 

' current quarter and will be payable at 
' the Bank and its branches on and after 
| Tuesday, the first day of March 
' next, to shareholders of record at the 


the paid-up capital stock 


of business on the 3ist day of | 


' ; ieaey. 1M9. 

| By order of the Board. 

JAMES MUIR 

' General Manager. 
, Montreal, Que., January 11, 1949. 


ee 


a a ne 


| ‘THE BANK OF TORONTO 
' DIVIDEND NO. 276 
! Notice is hereby given that a 


given that a divi- | 


shnees more like Liberals.” 


nk has been declared for the | 


| British Columbia 


Coalition Through 19497: Would 
the province's seven-year-old 
Coalition survive an eighth year? 
A Liberal convention in late 


| March might supply the answer. 


| Already the Young Liberal Asso- 
ciation had called for an end to 
| the Liberal-Progressive Conserva- 
| tive fusion: “It has the inevitable 
;effect of making us talk more 
| like Tories, and letting the CCF 
The 
senior Liberal Association took 
ino immediate action on the de- 
a but promised a convention | 

fore the next election, “to con- 
| sider the Question of continuing 
Coalition.” The province's last 
election was held in October, 
| 1945: the next might not come 
until 1950, but prospects pointed 
to an earlier vote, 

New Production Peak: The 
province’s four basic industries 
reached a new high in dollar 
value during 1948 — estimated, 
from preliminary figures at $621 
millions. Observers saw signs, 
however, that the boom might 
be gradually leveling off; the 
increase over the previous 1947 
record was only $35 millions, 


| whereas 1947 had been $151 mil- 


lions above the preceding year. 
Preliminary production figures 
for 1948, followed by final totals 
|for 1947 and 1946 respectively: 


‘Dividend of Thirty Cents per share | | Forests, $291 millions, $282,288,388, 
‘on the Paid-Up Capital Stock of | and $173,471,370; mining, $130 
‘this bank has been declared for the | mijlions, $113,221,245 and $71,807,- 
‘current quarter, payable at the Head | 95}: agriculture, $130 millions, 


‘Office of the bank and its branches | ¢134 508,415 and $118,588,777: fish. 


‘on and after the first day of March lj 
mext, to shareholders of record at 
ihe 2 close of business on February 
‘15th, 1949. 
By Order of the Board. 
L. G. GILLETT, 
General Manager. 


GREAT WEST COAL 
COMPANY LIMITED 
DIVIDEND NOTICE 


eae is hereby given that a divi- 
of fifty cents (50c) per share 

the outstanding common shares 

the capital stock of the company | 

been declared payable on Feb- | 

Froary. 15th, 1949, to shareholders of | 
‘record ‘at the close of business on | 

‘January 3lst, 1949. 


| By Order of the Board. 
, ROY W. WILTON, 
4 Mani tobe, Secretary. 
BRANDON, anit 
@anuary 3rd, 
' 


; 
' 
} 
' 
' 


ing $70 millions, $58,250,000 and 
$43,817,147. 


« . 


Alberta 


Air Record for Calgary: Despite 


|route changes during 1948, when 


North Stars were playing an “off- 
again, on-again” game at Calgary 
airport (The Financial Post, July 
24, 1948), Trans-Canada Air Lines 
had the best year of its history in 
the Foothills city. Passengers 
boarding planes at the civic air- 


| port increased 71%, to 29,000; put 


'Calgary in fifth place for such 
traffic, behind Montreal, Toronto, 
Vancouver and Victoria. Newly 
|inaugurated cargo service also 
brought into the city 180,000 lb. of 
air freight, ranging from oil ma- 
chinery to baby chicks; and about 
437,000 lb. of cargo was shipped 
out. 


Farms Grow Bigger: The trend 


| in the prairie provinces is toward 


SIMPSONS, LIMITED 


Preferred Dividend No. 16 
| NOTICE is hereby given that a 
of One dollar and twelve | 
nd one-half cents ($1.12%) per 
on the outstanding paid-up 
Four and one-half per cent (4%2%) | 
wlative Redeemable Preferred | 
res of the Company has been 
payable March 15, 1949, to 
shareholders of record as at the| 
‘close of business on February 15, | 


| he transfer books will not be| 


oom January 17, 1949. 


: Class “A” ee 
Without Nominal or Par Value 
Dividend No. 15 
is hereby given that a} 
of One dollar ($1.00) per 
whare on the outstanding paid-up 
\Class “A” Shares Without Nominal 
or Par Value of the Company has 
been declared payable March 15, 
1949, to shareholders of record as | 
‘at the close of business on February 
35, 1949. 


| She teamsfer decks will not be 


> By Order of the Board. 

i FRANK HAY, 

: Secretary and Treasurer. | 
‘Toronto, January 17, 1949. 


SIMPSONS, LIMITED 


Class “B” Shares 
Without Nominal or Par Value 
Dividend No. 5 


NOTICE is hereby given that a 
Dividend of One dollar ($1.00) per | 
jshare on the outstanding paid-up. 
/Class “B” Shares Without Nominal | 
or Par Value of the Company has | 
‘been declared payable March 15, | 
1948, to shareholders of record as | 
‘at ra — of rapcsmaem on February 


’ 


’ 
! 
' 
? 
' 


ae sasiihes books will not be 
closed. 


By Order of the Board. 
FRANK HAY. 


Secretary and Treasurer. | 
Toronto, January 17, 1949. 


| dend of ten cents (10c) 


———— 
(‘The John Bertram & Sons 
| Company Limited 
DIVIDEND NOTICE 

Notice is hereby given that a divi- 
,dend of Twenty-five cents (25c) per | 
‘share has been declared on the out- 
tgtanding Class “A™ stock of this 
‘Company, payable February 15th to | 
;shareholders of record January 3lst, 


J. W. McNAB, 


, Dundas, Ontario. 
, January 13, 1949. 


The John Bertram & Sons 
Company Limited 
DIVIDEND NOTICE 
t Notice is hereby given that a divi- 
}dend of Five cents (5c) per share | 
, has been declared on the outstand- 
,ing Class “B” stock of this Com- 
“pany payable February 15th to 
' shareholders of record January 31st, 
1949. 
J. W. McNAB, 

Secretary 
Dundas, Ontario. 
January 13, 1949. 


Secretary. | 


| 
: 


| larger farms, the 19th annwal re- 
| port of the Canadian Farm Loan 
| Board 
'one third of current loans is for 


indicated; approximately 
purchase of farms or additional 
'farm land, whereas a few years 
ago, less than 10% was so invest- 
ed. Since 1929, the Board has 
loaned more than $60 millions to | 
some 29,000 Canadian . farmers; 
| current investment in farm mort- 
| gages is slightly over $22.5 mil- 
lions. Loans to Alberta farmers 
during 1947-48 totaled $450,850, 
against $447,800 in the preceding 
year. First mortgages totaled 203, 


DIVIDEND NOTICES 


‘BANK OF MONTREAL 


ESTABLISHED 1817 
DIVIDEND NO. 343 


OTICE is hereby given that a DIVI- 

DEND of TWENTY CENTS 

| Shere upon the p Capital Stock of this 

ee has declared for the current 

yable on and after TUESDAY 

oa te FIRST day of MARCH next, to Share- 

holders of record at close of business on 
31st January, 1949. 


By Order of the Board. 
GORDON R. BALL, 
General 


| Montreal, 11th January, 1949. 


ee 


McINTYRE PORCUPINE 
MINES, LTD. 


(No Personal Liability) 
DIVIDEND NO. 131 


Notice is hereby given that a divi- 
dend of fifty and one-quarter cents 
(50%c) per share in Canadian cur- 
jrency will paid on March Ist, 
1949, to shareholders of record at 
ithe close of business on February 
Ist. 1949. 

By Resolution of the Board. 


W. B. DIX, 
Treasurer. 
— at Toronto, January 11, 


Belleterre Quebec Mines, 
Limited 
(No Personal Liability) 
DIVIDEND NO. 8 


Notice is hereby given that a divi- 
share 


in Canadian currency will be paid 


} on March 15th, 1949, to ————— 


of record at the close of 
, February 15th, 1949. 


By Order of the Board. 
W. B. DIX, 


Treasurer. 
— at Toronto, January 13th, 


business 


| 194 


ALUMINIUM LIMITED 


On Janvery 12th 1949, a quorterly 
dividend of Fifty cents per share in 
i Conedian currency was decicred on 
the ne por value Shares of this 
Company payable March 4th, 949, 
to shoreholders of record otf the close 
i of business February 4th, 1949. 


Montrea/ 4. A. DULLEA 
Janvery 12th, 1949 Secretory 


} 
' 


with aggregate value $414,350; 
second mortgages 65,$36,500. 
* + * 


Saskatchewan 


Labor Deputy Quits: The third 
major resignation from govern- 
ment service ranks within a 
month, came as W. K. Bryden quit 
the poat of Deputy Minister of 
Labor, “for purely personal rea- 
sons.” Previous _ resignations: 
H, F, Berry as (hairman of the 
Saskatchewan Power Commission 
(The Financial Post, Jan. 15); 
W. W. Perrie, chief engineer of 
the Highwaya Department (The 
Financial Post, Dec, 18, 10948), 
Bryden denied reports of “signi- 
ficant differences of opinion over 
labor policies,” between himself 
and Labor Minister C, C, Wil- 
liams; insisted also that he had 
always been “on the best of 
terms” with the Labor Relations 
Board, and had neyer acted in- 
dependently of it. J. L, Phelps, 
former Resources Minister (de- 
feated in last June's election) was 
rumored as Berry's successor on 
the Power Commission. 

Combine-Permit Racket: A new 
racket in threshing combine op- 
erations — trafficking in permits 
to enter the United States — was 
disclosed by Agriculture Minister 
I. C. Nollet, after investigation by 
RCMP and provincial authorities. 
More than 1,900 farmers had ap- 
plied this year, for permission to 
operate combines in the United 
States during the harvesting sea- 
son; but, at the request of Ameri- 
can authorities, only 243 permits 
had been granted. | | 


Manitoba 


Move TCA Eastward?: Winni- 
peg Chamber of Commerce was 
up in arms against a reported 
move by Trans-Canada Air Lines, 
to transfer most of its major de- 
partments from the Manitoba 
capital to Montreal; said some 
1,600 employees and their ‘fam- 
ilies, might be affected; planned 
a protest to Ottawa. TCA’s reply: 
The Chamber was tilting at wind- 
mills. There had been “a certain 
movement” of personnel to Mon- 
treal, the geographic centre of 
the London-Vancouver route; but 
no general, large-scale transfer 
was imminent. The Chamber still 
wasn't satisfied; wanted to know 
how long or short a period the 
term “imminent” might cover. 

"Peg Needs Power:. Greater 
Winnipeg will face a critical 
power shortage within a year, if 
consumption continues at or near 
present levels, City Hydro Man- 
ager J, W. Sanger warned in his 
report to the Public Utilities Com- 
mittee. His statement confirmed, 
in even more emphatic terms, the 
prediction made a year ago by 


| Dr. T. H. Hogg, former Chairman 


and chief engineer of the Ontario 
Hydro Commission. Winnipeg 
Hydro made capital expenditures 
of more than $2 millions during 
1948, $646,000 for completion of 
its Slave Falls plant. Manager 
Sanger forecast a profit of ap- 
proximately $1.2 milliong for the 
system, against $1,150,115 in 1947, 
and $487,476 in 1940. Meanwhile, 
the province was rushing develop- 
ment of the Pine Falls site on the 
Winnipeg River (The Financial 
Post, Dec. 11), to ensure adequate 
power for its rural electrification 
program. Demand for rural serv- 
ices and appliances is reported 
more brisk than ever before, with 


per | cost of wages and materials prac- 


tically doubled since 1937, 


® + 


Ontario 


Election Postmortem: A post- 
mortem into last June’s election 
in Toronto-St.George was under 


*| way at Queen’s Park this week. 


Charging that 1,400 votes had 
been improperly credited to Edu- 
cation Minister Dana Porter, F. A. 
Brewin obtained permission to 
scrutinize the election papers 
(although not the ballots) for the 
riding. The outcome, experts said, 
could not affect Porter’s election; 
his total vote had been 11,215 
against 7,343 for CCF-er F, T. 
Frier, 

Meanwhile, the CCF group in 
the Legislature was indignant 
over tentative seating plans, 
which would give Labor Progres- 
sives A. A. MacLeod and J. B. 
Salsberg, desks in the Socialist 
bloc, “A complete breach of faith” 
charged CCF leader E. B. Jolliffe, 
contending his party was entitled 
to occupy an intact section of 21 
seats immediately on the Speak- 
er’s left. 

Fight “Greater Ottawa”: City of 
Ottawa had won the first round, 
but the second went to Carleton 
county, in the fight over propos- 
ed annexation of 13,000 acres of 
Nepean township, by the city 
(The Financial Post, Dec. 25). 
The Supreme Court of Ontario 
last week granted the county 
leave to appeal from the annexa- 
tion order issued earlier by the 
Ontario Municipal Board. The 
case, set for hearing in February, 
might, said Chief Justice R. S. 
Robertson, mark the first court 
test of the Ontario Planning Act, 
“an .important and reasonably 
new piece of legislation.” The 


Significant events in public affairs 
and business in the Canadian provinces 


proposed absorption would have 
tripled Ottawa's present area, 
added 20,000 to ite present 196,000 


population, 
* 


Quebec 


Legislature Opens: There were 
many new faces, and many old 
familiar ones were missing, in the 
Legislative Chamber this week, 
as Clark Antoine Lemieux called 
upon the members to name one 
of their members for the office of 
Speaker. Premier Maurice Du- 

lessis’ Union Nationale party 

eld 42 seate in the 24rd Assem- 
bly, elected six months; Liberals 
eight, and independents two. 
Among the missing were Adelard 
Godbout, former Premier and 
Liberal leader, who lost the 
L'Islet seat he had held for 
20 years. Pending a convention to 
choose a permanent leader, 
George C. Marler of Westmount- 
St. George led the tiny Liberal 
group in the House. 

Income Tax Wins Priority: 
Federal income tax authorities 
won priority over the Quebec 
Treasury Department, in a court 
battle, when Mr. Justice Louis 
Boyer gave them first right to 
collect $552.48 from available 
assets of a bankrupt Montreal 
sportswear company. The Quebec 
Workmen’s Compensation Board, 
claiming $82.46 in payments due 
to it, submitted that employees’ 
income tax deductions should 
have been remitted to the federal 
treasury every week; and argued 
that the National Revenue Dept. 
was therefore entitled to priority 
only for the week immediately 
preceding the bankruptcy. Mr. 
Justice Boyer disagreed; held 
that neglect of an employer to 
remit income tax, did not entitle 
him to keep the money. 


Nova Scotia 


Salmon Poachers Busy?: Were 
salmon poachers operating in the 
Margaree River on a scale which 
threatened the future of the legi- 
timate fishing industry? Officials 
in Halifax and elsewhere through 
the province held divided views 
on the charge, voiced recently in 
a letter in an Ontario newspaper 
(The Hamilton Spectator). F. A. 
Harrison, Deputy Minister of 
Lands and Forests, said his de- 
partment had received “lots of 
complaints”; but stressed that en- 
forcement of fishing laws came 
under federal jurisdiction. Super- 
intendent Joseph Howe of the 
RCMP said his office had receiv- 
ed no such reports: “I do not 
doubt that some poaching goes 
on; but we cannot do much with- 
out definite information.” A. J. 
Fraser, assistant regional fisheries 
supervisor in Halifax, was con- 
vinced that present poaching ac- 
tivities were much below those 
in past years. (The letter publish- 
ed in The Spectator had stated 
that poachers operated openly, 
and that game wardens in the 
area were reluctant to make ar- 
rests “because barns’ burn 
easily”), 


Prince Edward Is. 


Super-Legislature?: A proposal 
by a Calgary businessman that 
the three Maritime Provinces and 
Newfoundland should unite in 
forming a regional consulting leg- 
islature, with headquarters at 
Charlettetown, found favor with 
Premier Walter Jones. Actually, 
he said the Maritimes should have 
been united before they entered 
into Confederation. The Western 
proposal was that the consulting 
legislature would review all pro- 
posals and other matters of in- 
terest to the Maritimes as a 
whole, and recommend uniform 
action by the four provincial 
governments concerned. 

MEC Expands: Maritime Elec- 
tric Co., in its sixth purchase of 
an independent line in 16 years, 
acquired ‘the Cardigan Electric 
Co., serving eastern sections of 
P.E.I, As a result, MEC is now 
serving 35,000 of the Island's 
95,000 residents; four independent 
systems — the municipally owned 
Summerside plant, and three 
rural lines — the balance. 

+ 


New Brunswick 


Aid for Veterans: War veterans 
have poured almost $9 millions in 
re-establishment credits into the 
province's economic lifestream — 
more than $7 millions into home- 
building — since the end of the 
war, DVA statistics disclosed. De- 
partment spokesmen said hun- 
dreds of exservicemen had homes 
and businesses, which might have 
been only “dreams for a lifetime,” 
but for their service credits. 

Saint John Forever!: If entry 
of Newfoundland into confedera- 
tion led to any name-changing, it 
wouldn’t start in Saint John, The 
Board of Trade recently named a 
committee to study a proposal to 
change the city’s name, to avoid 
possible confusion with St. John’s, 
capital of Newfoundland. City 
Council promptly said “no”; op- 
posed any alterations in the name 
of Canada’s oldest-incorporated 
city, 


Grain Prices 


Winnipeg Grain Futures 


Week te Jan. 17, 1948 
Crop year from 
Aug. 1, 1948 
week week 
17% 13% 
-710Ve 
1.09% 


“7. 1.02% 
1.02%. 
97% 


-70% 
-70% 
-6843 


99% 
1.05% 
1.0056 

95% 


eeee 


1.40% 
1.50 
1.4448 


. 158% 
sees 156% 
coe 1.51% 


esse 4.03% 
July .... 4.07% 


4.02 
4.05 


Cash Quotations 


For Week 
Jan. 17 Prev. Week 
High Low High Low 


Close 
Jan, 17 


-13% 
-10% 
68% 


1.07 

1.00% 

1.00% 
95% 


1.52% 
1.50% 
1.45 


4.02 
4.05 


oo 70% 
« 18% 


76% =.B0% 
13% 76M 


11% 
74% 


1 Feed . 
2 Feed ., 


Rye 
20. W.. 


Flax 
1C. W. . 400 400 400 4.00 


+ 1.14% 1.11% 1.11% 1.00% 
1.13% 1.104% 1.10% 1.07% 


154 147% 1.564% 1.51% 


JOSEPH K. KENNEDY 


of Saint John, has been elected 
president of the Canadian Shoe 
Retailers’ Association, 


Abitibi to P 
Div'd 
Common Div’d. 
The first dividend on any com- 
mon shares of Abitibi Power & 
Paper Co. since Oct: 20, 1928, was 
declared last week. It was 25c a 
share, payable Apr. J, 1949, to 
holders of record Mar. 1, 1949. 
This declaration is taken as in- 
dicating an annual dividend basis 
of $1 a share for Abitibi common 
as, in a reply to a question, Presi- 
dent D. W. Ambridge stated: “The 


directors have no intention of 
paying dividends on the common 


;stock intermittently; and every 


effort will be made, if circum- 
stances permit, to pay dividends 
on a quarterly basis.” At its cur- 
rent price of $17 a share, Abitibi 
common would yield about 5.89% 
on a $1 annual dividend basis. 

Declaration of this dividend is 
also taken as an indication that 
the company’s modernization pro- 
gram is progressing satisfactorily 
and that results for 1948 will be 
better than for 1947, In the 1947 
annual report Mr. Ambridge 
stated: “Your directors are con- 
vinced that further rehabilitation 
of the company’s properties is 
necessary before a dividend 
policy on the common shares can 
be established.” At the annual 
meeting he stated the directors 
were doing their best to get the 
company into a condition which 
would safely permit payment of 
common dividends. 


Raise Tourist Resort Level | 


Jan, 22,1949 THE FINANCIAL POST 13 


VICE-PRESIDENT 


By Government Loans, is Plea 


Ontario could offer tourists 
more and better resort accom- 
modation, if a financing plan pto- 
posed this week meets with Gov- 
ernment approval, 

At present, the resort operator 
is frequently urged to raise the 
standard of his accommodation. 
But, when he comes to modernize 
or to expand, he runs smack into 
certain obstacles. The Bank Act 
outlaws any possibility of a bank 
loan against the resort property 
itself. Often money can only be 
‘obtained from other sources at 
| high interest rates, 

At its Toronto convenion, Tour- 
ist Resorts of Ontario called upon | 


a hotel, lodge, inn, etc, estab- 
lished primarily to provide food 
and shelter for vacationists. It is 
not intended to include places 
established primarily to provide 
food and/or entertainment. 


Background to the Associa- 
tion’s plea was sketched in by 
Clayton Farewell of the Ojibway 
Hotel, Georgian Bay, chairman of 
a committee working on the 
proposal, 

“The chief reason,” he said, 
“why we do not have more people 
from the United States of the 
kind who stay longer and spend 
more, is the shortage of the type 
of accommodation they demand. 


the provincial Government to | Most resort operators are aware 


make it possible to borrow money 
against the security of a resort, 
at a reasonable rate. Such  as- 
sistance, it says, should be given 
to: 


a. Proven operators of tour- 
ist resorts. 


b. Persons desiring to build 
modern resorts who, because of 
special training or other reasons, 
appear capable of developing 
the type of resorts considered 
desirable. 


The mechanics of how this 
should be done is not outlined in 
the resolution. However, the dis- 
cussion covered alternative ap- 
proaches. 


1. The Government could 
create its own loan fund, with 
a board of administrators to 
rule upon applications. 


2. The Government could de- 
vise some sort of guarantee 
which would make it possible 
for the resort operator or would- 
be operator to obtain money 
from regular lending institu- 
tions. 


Nova Scotia and Prince Ed- 
ward Island have their own funds 
to assist tourist operators; are be- 
lieved the only Canadian prov- 
inces which give such assistance. 


Nova Scotia has set up a “re- 
volving fund” of $1 million, half 
of which is available to resort 
operators. The Government will 
match “dollar for dollar” the 
money put up by the operator. 
Interest rate is 342%. 


If Ontario decides on this plan, 
the Association suggests that 
greater’ good would” be accom- 
plished if many moderate-size 
loans are made, rather than a 
few large ones. 

The term “tourist resort,” it is 
explained, is intended to mean 


See Oil-Burning Locomotives 
Boon to Western Refineries 


MONTREAL (Staff)—Western 
oil refineries will benefit from a 
decision by CPR and CNR to 
convert some of their steam 
locomotives in British Columbia 
and Alberta from coal to’ oil 
burning, it is indicated. 

CPR plans to convert 100 steam 
locomotives used in Southern B.C. 
and between Calgary and Edmon- 
ton, and installation of wayside 
facilities for oil operation will be 
started immediately on the 862 
miles of railway in the Kootenay 
and Kettle Valley divisions and 
along the Calgary-Edmonton run. 

Approximately 895,000 bbls. of 
residual fuel oil will be used an- 
nually, company states, Equiva- 
lent consumption of western coal 
previously used is about 240,000 
tons, it is understood. 

CNR is planning a similar pro- 
gram with some of its steam 
locomotives, a spokesman _in- 
formed The Financial Post, A few 


Nat. Steel Car 
Works at Peak 


Operations of National Steel 
Car Corp., Hamilton, Ont., are 
continuing at capacity although 
it has been “nip and tuck” on ma- 
terials, President R. S. Hart tells 
The Financial Post. About 2,000 
men are working on a five-day, 
48-hour week at present; about 
the same as last autumn. 

The plant is working on an 
order for 1,500 box cars for the 
Canadian Pacific Railway Co. It 
is expected that this will be fin- 
ished about the middle of March 
and then the company will start 
on an order for 1,000 automobile 
cars for Canadian National Rail- 
ways, 

The outlook for materials seems 
to be improving and should be 
sufficient to maintain production, 
without shutting down, Mr. Hart 
feels, Principal materials in short 
supply are steel and lumber. 

Volume of business on hand is 
sufficient to ensure capacity oper- 
ations throughout 1949. All orders 
are exclusively for domestic and 
industrial accounts. 

Earnings for the current fiscal 


year are satisfactory, The Post 


understands. Earnings for the fis- 
cal year ending June 30, 1948, 
were equal to $2.14 a common 
share ($1.50 in the previous year). 


are undergoing the necessary 
changes now, although the total 
number to be converted has not 
yet been determined. CNR loco- 
motives in the mountains have a 
tender capacity of 18 tons of coal 
or 4,000 imperial gallons (approx. 
114 bbls.) of oil. 

The changeover will provide a 
stable market for the residual 
fuel oil from Prairie refineries, 
thereby permitting further ex- 
pansion in the production of gaso- 
line and light distillates for 
prairies distribution, N. R. Crump, 
CPR vice-president, states, 

Alberta oil already is used on 
the CPR main line from Calgary 
to Kamloops, extension to the lat- 
ter point having been made in the 
past year, and its use right 
through to Vancouver, is now be- 
ing studied. Dieselization of the 
Esquimalt & Nanaimo Railway on 
Vancouver Island, now under 
way, will provide a further 
market for fuel oil on the West 
Coast, 


HuntingGroupAdd 
New Photo Survey 
Company For West 


Formation of a new air survey 
company to be known as Photo- 
graphic Surveys (Western) Ltd., 
with head offices at 930 West 
Pender St., Vancouver, is an- 
nounced by the Hunting Group in 
Canada. As an associate company 
of the Group, the new organiza- 
tion joing Photographic Survey 
Corp. of Toronto, Percival Air- 
craft (Canada) Ltd. Kenting 
Aviation Ltd. and Weston Aircraft 
Ltd., under the Hunting banner. 

President of Photographic Sur- 
veys (Western) is J. A, Campbell, 
K.C., Vancouver lawyer and vice- 
president for B. C. of the Cana- 
dian Bar Association. Air Com- 
modore A. Duncan Bell-Irving 
O.B.E., M.C, (retired), executive 


head of Bell-Irving Insurance | 


Agencies Limited, is vice-presi- 
dent. 


Managing director is D, W. Mc- 


Larty, formerly of Photographic | 
Survey Corp. (Toronto), Dr. Lyle | 
Trorey, distinguished air-survey | 


engineer, is technical director. 

The new company will engage 
in all phases of air survey, in- 
cluding air photography, map 
making and aeromagnetic survey- 
ing. 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba- 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


of this, and are doing everything 
in their power to modernize and 
expand their facilities to meet 
this demand. In this, however, 


' R. J. McGILLIS 
they are. seriously handi- 


General Manager, has been appointed 


capped...” Vice-President of lovra Secord Candy 
Members felt that the resort Shops lLtd., according to an announce- 


accommodation which draws pub-| ment made by John D. Hayes, President 
lic criticism is frequently trace- | of the Company. * 
able to an operator who is trying | 

to get by on a shoestring. 


JAMES RICHARDSON & SONS 


‘ere 


HEAD OFFICE 
WINNIPEG Shippers ana 
MANITOBA - 

> 


ain Merchants 


OFFICES 
THROUGHOUT 


CANADA 
xporters 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operotors 


Fort William Terninal Elevator Co. Ltd. 
J and Powell Transports Lid. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


LIMITED 


TORONTO 
GRAIN MERCHANTS - 
MANUFACTURERS OF MASTER FEEDS 

PROCESSERS OF SOY BEAN 

AND LINSEED Olt AND MEAL 


MONTREAL SARNIA WINNIPEG 


a 


N. M. PATERSON & COMPANY LTD. 


Own and Operate 
Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 

Total Carrying Capacity 4,500,000 bus. per trip 
Head Office: FORT WILLIAM, ONT. 

609 Grain Exchange, Winnipeg 
— samemere ss 


FEDERAL GRAIN LIMITED 


AND 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
_ We invite your inquiries regarding feed and seed grain. 


SS 
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EFFICIENCY OF OPERATION 
... WATCHWORD FOR 1949 


says J. L. Carson, President 


THE BANK OF TORONTO 


Sees Enterprise and Ambition 
The Great Forces of Progress 


Gentlemen: 
It is with deep regret that I have to 


record the passing in November last of | 


Mr. Richard J. Cullen, who was 
elected a director in October, 1945. 
Of international reputation as an 
industrialist and engineer, he was 
widely known both in Canada, where 
he was born, and in the United States, 
where he rose to prominence as Presi- 
dent and thereafter Chairman of the 
Board of the International Paper 


We join with his many friends in 
paying tribute to his memory. 

I have pleasure in announcing that 
Mr. J. Lyman Trumbull, C.B.E., of 
Vancouver, has consented to join our 
. Beard and his name is being submitted 
at this meeting for election. 

We have had an acquaintance with 
Mr. Trumbull extending over many 
years. His wide experience of business 
will be of decided advantage to us, and 
we are confident that he will be a 
. highly desirable addition to the Board. 

In this land of peace and plenty, we 
"Canadians are reminded constantly 
that although countries have been 
brought closer together in time and 
space, the world still is far from happy 
in its international relations. The 
struggle for power and influence con- 


tinues—and the threat of war this| 


brings cannot be ignored. Indeed, in 
several countries at this moment there 
is armed conflict between forces which 
draw support from major powers. 

The economic world likewise is 
divided. Recovery in Western Europe 
has been only partial despite the 
unprecedented mutual efforts of the 19 
members of the European Recovery 
Programme. These nations are trying 
to establish a prosperous European 
economy but in 1948 were able to 
increase production over the previous 
year only by approximately twelve 
per cent. They still rely on aid from 
America to a degree that balks early 
hope of trade on a normal, genuinely 
prosperous scale. Fortunately, the 
United Nations Organization continues 
as @ nucleus from which remedies or 
corrections may be applied to the 
political and economic ills of the world. 


Home Industry 


Here at home, industry has been 
operating at an exceptionally high 
level during the three postwar years, 
and has filled much of the demand 
which accumulated in the war period. 
Obviously, each year and each month 
brings us nearer to a state of balance 
between demand and supply. Peak 
production still prevails in some 
industries—notably steel, automobile, 
construction, base metals and news- 
print—but in others there is an under- 
current of softness, and more adjust- 
ments are likely to occur as we go 
along. Goods have come into ample 
supply in an increasing number of 
fines and consumer resistance to goods 
that are highly priced or of inferior 
quality is evident. Order backlogs are 
melting and more competitive condi- 
tions are returning. Defence stockpiles 
provide a useful outlet for industry but 
it must be remembered that much of 
this is specialiged production. The 
construction industry, with its radiat- 
ing effect on so many associated lines 
has been one of the mainstays of the 
postwar boom, but with the completion 
or near-completion of many expansion 
programmes, this important industry 
may show signs of a slowing up before 
we commence another year. 


Return to Competition 


Whether inflation is levelling off, 
or deflation is already under way, is 
indiscernible at the moment. In any 
event we are at a stage of life which 
calls for a business technique quite 
different to that of the war period. 
Then there was no consideratior for 
control of expense, ner incentive for 
efhicienc ¥ ot operation Now it is the 
part of prudence for bu executive 
to mend their fences and g: 


fundamentals—to watch credits and 
avoid accumulation of excess inven- 
itories. Once prices or volume begin 
to fall appreciably, with a much higher 
break-even level than formerly, net 
profits can drop very rapidly and even 
disappear. Efficiency in all phases of 
operation must be the watchword. 

Under the abnormal business condi- 
tions prevailing in recent years a 
tremendous increase in plant capacity 
has taken place, and the ratio of debt 
to share capital has increased very sub- 
stantially. Business can run on credit 
for a time, but there must be the 
backbone of equity capital to support 
the credit structure or it may collapse 
under strain. 


Export Trade 


The future of Canada’s export trade, 
which up to now has been supporting 
approximately 30 per cent of our people, 
bristles with complex problems. Its 
impetus at the moment stems chiefly 
from our own gifts, credits and loans, 
and from the gerierosity of ouf good 
neighbour to the south—which condi- 
tion can aot continue indefinitely. A 
change in the pattern of our trade 
appears‘to be imminent. 

Between the United States and 
Canada there is a volume of trade 
exceeding that between any other two 
countries in the world. During 1947 
our imports from the United States 
were nearly two billion dollars while 
our exports to that country were just 
a little over half that sum, and it 
meant that while the average Canadian 
bought about $160 of American goods 
the average customer to the south 
purchased only $7 in goods from 
Canada. Constructive efforts were 


some future date, if world-population 
continues to increase at its present 
startling rate. 

Whatever we can do to encourage 
agriculture, therefore is wise develop- 
ment. Both federal and provincial 
governments are promoting technical 
training and research, and undertaking 
irrigation and soil conservation mea- 
sures. Adequate schools for primary 
and secondary education are also impor- 
tant in the life of the prairies and other 
farm areas. It is important, too, that 
a continuing supply of competent farm 
and domestic help be a consideration 
in our immigration policy. 


Industrial Partnership 


It is encouraging to note that time 
loss due to work stoppages arising out 
of industrial disputes showed a sub- 
stantial decrease in 1948 from the 
previous year. This is evidence of a 
more harmonious relationship between 
employers and labour. | Differences 
often shrink when opened to the light of 
toleration, co-operation and friendship. 

The time when it was believed that 
the interests of capital and labour were 
inevitably opposed, happily is passing. 
Labour is entitled to its fair reward, as 
also are capital and management, and 
more and more it is recognized that all 
draw from the common pool which is 
the national income. Selfish practices 
by any one element can hardly produce 
lasting benefit, whereas improvements 
in production and distribution make 
possible an increase in the gross output 
which then becomes available for all 
to share. 


Free Enterprise 
The majority of Canadians believe 


efficiency of hardworking, honourable 
and talented people—business men who 
have been fair with their employees, 
customers and suppliers and who have 
rendered service to the public over a 
long period of years. Evidence comes 
to us daily from the operations of our 
customers that enterprise and ambition 
are the greatest forces that lead to 
progress, Should not such examples of 
success be advertised across Canada? 

In contrast to these achievements, 
we encounter schools of thought which 
advocate rigid systems and controls 
for the production and distribution of 
wealth. Some of these indeed are being 
put into practice in other lands. But 
as yet there is no evidence of success 
even approaching our own. Instead, 
we read of misery and starvation— 
often occasioned, it is true, by other 
causes but certainly not helped by 
unsound economy. In this era of 
political strife and economic experi- 
ment, we will surely be wise to retain 
those freedoms and incentives for 
labour, capital and management which 
have served us so well in the past and 
which are contributing so strongly to 
our stability in the present. 


Water Power and 
Chemicals 


Water power is a servant both of 
industrial and domestic life, and has 
already contributed much to the 
Canadian record. Numerous accessible 
power sites are in line for early develop- 
ment, while others which are more 
remote may become factors of value if 
needed for mining development. The 
power potential of the Great Lakes, St. 
Lawrence and Ottawa watersheds is so 
vast as to make possible in this region 
an industrial development comparable 
with any in the world. 

Utilizing our power and other 
resources, we have in Canada a 
chemical industry that has made 
tremendous strides in recent years. 
A great deal of the research and inven- 
tion in this field is now developing into 
industrial form. Under wise, coura- 


CANADA’S NORTH COUNTRY = 
A VERITABLE TREASURE HOUSE 


Mr. Carson said : 


One of the reasons why Canada can look forward 
with enthusiasm and even optimism is the possession, 
in our north country, of a treasure house rich in 
assets of ore, timber, oil and power. Each year 
brings to light some new wealth and brings into being 
some new industries. This opens a path to new 
horizons, where promotion, capital, technical know- 
ledge and labour are all needed and are all due 


for reward. 


Our forest crop alone yielded approximately 2 
billion dollars of value in 1948. 
conservation—which should have serious attention 
of our governments, owners and operators, in ever 
increasing measure—Canada's forests are capable 
of being maintained indefinitely into the future and 


undertaken and 1948 came much 
closer towards a balance in the gross. 

Looking towards a permanent solu- 
tion of our export trade problem a 
greater volume of Canadian sales to 
the United States would seem to be 
in our best interest, even though it 
may not solve completely the difficul- 
ties of a few of our important commodi- 
ties. In view of the importance of 
the Canadian market itself, it would 
seem to be in the best interest of the 
United States to keep Canada in a 
strong trade position by using our 
products. Reasonable and stable tariff 
arrangements should assist Canada in 
this problem. Large scale selective 
immigration might also become a 
factor. 


Agriculture 


Canada was blessed with excellent 
crops in 1948, the prairie provinces 
alone producing a high quality wheat 
yield of 360 million bushels. The 
occupation of farming, with its close 
contact with nature, supplies elements 
in our mental and physical life which 
ithe nation can ill afford to jeopardize. 
| We depend upon it for much that we 
|use at home and for an important 
part of our exports. Canadian farms 


should rank high in the commerce of the world. 

Our mineral production approaches an annual 
value of one billion dollars—this in spite of the 
depressed condition of the gold industry, which it is 
well to remember proved a tower of strength in the 
depression years. If we consider the oil of Alberta, 
the iron of Labrador, the titanium of Quebec, the 
pitchblende of east and west, and the copper, zinc, 


lead, nickel and asbestos in various parts of Canada, 


Under proper 


and mapped. 


that individual initiative and effort 
should be allowed full scope, and be 
restricted only where the public wel- 
fare may be endangered. Through this 
freedom of enterprise we have attained 
in Canada a standard of living second 
only to that of the United States. 
With a broad foundation of natural 
resources and an industriotis people, 
there is no necessary limit to our 
further material progress. 


We properly condemn greed and 
selfishness to which the fluctuating 
conditions of recent years gave some 
opportunity. Nevertheless the reason- 
able incentive provided under the free 
enterprise system has been proved to be 
the only real basis for prosperity of 
the nation. 


The story of business and its respon- 
sibility to employees, the public and 
national well-being now is being told 
through the comparatively modern art 
of public relations. The information, 
education and service being made 
available to people of all ranks already 
is resulting in a better understanding of 
the problems of living, working and 
doing business in today’s world, 

We in Canada can surely be proud 
of the innumerable businesses whose 
growth and development have been 


t back to|may play # major part in history atijentirely due to the initiative and 


we have good reason to be optimistic. And as yet 
we have touched only the fringe of a territory so 
vast that it makes up roughly 75 per cent of the lagd 
and water area of Canada. Of the north itself, 
no more than ten per cent has been surveyed 


geous and enterprising leadership, 
there has been steady advance in 
both volume and diversity of products. 
Today it stands as one of the nation’s 
leading industries and includes some 
of the largest establishments in the 
Dominion. Further developments are 
under way, to widen the scope of the 
industry and to expand many activities 
which are associated with it. 


Sure Future 


These developments and potentials 
are features of the synthetic age in 
which we are living—and of the 
atomic era into which we appear to 
be moving. Our gifts from nature are 
a heritage which should compel thought 
and action because, properly handled, 
they provide a sure future for Canada, 

Basically sound, virile and imagina- 
tive—aggressive, clear-headed and re- 
sourceful—and cheerful despite taxes 
and controls—the Canadian people 
plus their immense national resources, 
God willing, may write a chapter in 
history which will rival that of the 
most brilliant of ancient or modern 
times, 


Welfare of Customer First in 
Importance 


L. G. Gillett, General Manager, 
Reports Business at all-time high 


General Manager’s 
Address 
Our Ninety-third Annual Statement 
presented to you today reflects another 
year of progress. 


Profits 
Despite a sharp increase in operating 
expenses, we again report satisfactory 
earnings. After full provision for Bad 


and Doubtful Debts, Depreciation on | 


the usual 
contribution to the Pension Fund, and 
he 
net amount available for shareholders 


Premises and Equipment, 
quit 
provision for Government Taxes, t 


was $1,190,820, an increase over last 


Acceptances and Letters | ut that we be sure that it will also 


of Credit Outstanding 


At $3,900,000 these appear low in 
comparison with last year’s total of 
| $9,900,000 but exchange and import 
that 
certain of our important clients finance 
their requirements by other methods. 


restrictions {have necessitated 


Bank Premises 


| Bank Premises, $5,053,000, are high- 
ler by $966,000. With construction 
| material of all kinds, particularly steel, 


| still in short supply, we are restricting 


ov construction to essential projects. 


| The growth of our business, however, 


jhas necessitated the erection of new 


year of $3,058. In addition to payment | 
of dividends during the year at the rate 


of $1.20 per share, our directors author- 


ized a special year-end bonus of twenty | 
2 Tiago rian apes vvoae, {totally inadequate for our needs. Th 


cents a share payable January 3, 1949, 
The total distributed to shareholders 
was, therefore, $840,000 or $120,000 
greater than for 1947, leaving $350,820 | 
carried forward to Profit and Loss’! 
Account. 

Our Paid-up Capital, Reserve Fund 
and Profit and Loss Account now total 


buildings at several points, notably at 


addition, we have spent a quite 
substantial amount in building new 
vaults, strengthening others, and instal- 
ling more up-to-date safekeeping equip- 
ment. 


Deposits 


The gain here is notable. 


Total 


Edmonton, where the premises our | 
main office presently occupies are | 


\further our client’s interests. Good 
| banking is essentially the exercise of 
good judgment. 

| In Canada's banking system there are 
ten institutions in extremely active com- 
| petition, at all times looking for oppor- 
tunities to expand their operations 
and make new connections. A great 
deal has been said, and is being said, of 
what the picture would be if, in place 
of this competition, we had only one 
| government bank. It is not our thought 
to enlarge on this, but each individual 
| bank has always to bear in mind that a 
| client, no matter how well his require- 
ments have been taken care of in the 
past, may go elsewhere for the accom- 
modation he desires if, in his opinion, 
his present bank is not taking care of 
him satisfactorily. 

Tied in with good lending judgment 
is the matter of service and, in fact. it 
is difficult to know where one begins 
and the other ends. One could say 
that the two must always be merged, 
as to our mind service can only mean 
taking the closest personal interest in 
everything that pertains to the business 


$21,114,000. Of this amount the share- deposits are now $410,000,000, an all- | welfare of our clients, coupled with the 
holders have paid in $10,074,000, as in|time high, and deposits from the idesire to help them in every way 


large part our shares have been issued | 
at a substantial premium. The remain- | 
der, $11,040,000, represents that part 


of our annual earnings which each year 


retained and reinvested. It represents 
the accumulated savings of ninety- 
three years of careful management. 

The amount distributed for 1948 by 
way of dividends and bonus represents 
a yield on the shareholders’ capital of 
3.97%. 


public, $387,000,000, are up $50,000,- 
000 from a year ago. This further 
evidence of the confidence of the public 


possible. 


We are not one of the largest banks in 
Canada, but our resources are ample to 


} 
i 


in the strength and integrity of our | S¢tvice any type of account. Equally 
(after payment of all taxes) has been | institution must be as gratifying to our important, our operation is such that 


shareholders as it is to the management. 
Dominion Government deposits, 


$13,000,000, are $3,600,000 lower. 
Branches 


We opened eight new offices during 
\the year and now have a total of 208 


|we are organized to give personal 

| attention, not only at branches but at 

|Head Office, to the requirements of 
individual customers. 

The aim of our Executive has always 

| been to know as many as we can of our 

| customers throughout the country, and 


On the total funds employed by us, branches, an increase of 33 since the | it is a matter of pride that so many are 


our net earnings this year, after taxes, 
were less than 3/10 of 1%. 


Total Assets 


Total Assets have increased $42,800,- 
000 to $436,000,000, again a new peak. 
The ratio of quick assets to all liabilities 
to the public, 71.69%, is fractionally 
higher than a year ago. 


Securities 


Our investment in securities, $214,- 
000,000, is $27,000,000 greater than a 
year ago. The increase is in our holdings 
of Dominion and Provincial securities, 
which total $191,000,000. Municipal 
and other securities, $23,000,000, are, in 
total, practically unchanged. 


Call Loans 


Call Loans, $8,400,000, are up 


$1,700,000, 


Current Loans and 
Discounts 


Under this important heading we 
again report a very satisfactory gain, 
the total $125,700,000 being $13,700,- 
000 higher. Business activity has con- 
tinued at a high level and it pleases us 
to feel that we have contributed our 
share to its maintenance in taking care 


of the requirements of our customers. 


war ended. 


Inspections 


The Bank's Inspectors have, during 
the year, inspected all branches with 
the exception of six opened in the last 
few months, and the shareholders’ 
auditors have made the customary 
audit of cash, securities, and loans at 
Head Office and the principal branches 
at Toronto, Montreal, Winnipeg, and 
Vancouver. 


Competition 


It is, of course, gratifying not only 
that the statement presented today is 
satisfactory, but that it compares 
favourably with those of competing 
institutions. In their operations banks 
are not in any way apart from the 
business fabric, but a part of it. Their 
volume and profits rise as business in 
general expands, but of necessity 
contract as the requirements of the 
public fall off. This year higher oper- 
ating costs have been an important 
factor, but we have not only done well, 
but competitively we have held our 
own, 

Each turn in the cycle brings a 
change in problems, but in facing 
them our viewpoint can never change— 
that in the long run our success must 
always depend on the welfare of our 
customers. It is not sufficient that the 
transaction be profitable to the bank, 


personal friends and frequent visitors 
at Head Office. 


Thanks to Staff 


On this occasion it is the custom to 
say.a few words in appreciation of our 
staff, and this I gladly do. Our organi- 
zation now numbers 2,214, of whom 
976 They have done 
excellent work throughout the year 
and our thanks to them are freely 
extended. In building up and main- 
taining the spirit of a bank, an efficient 
Head Office organization is not enough; 
it is the managers, their assistants, and 
ithe staff throughout the branches, 
who have day-to-day contacts with our 
customers, and in many respects they 
are the most important part of our 
organization. I like to feel that 
throughout our 208 branches there 
exists a loyalty to the institution which 
is evinced in cheerful and efficient 
service, and this is borne out by the 
voluntary expressions of appreciation 
which we continually receive. 


are women, 


Customers and 
Shareholders 


My concluding words are to thank 
our customers and our shareholders for 
their loyalty and support throughout 
the year. To those who have newly 
come to us, we extend a welcome; to all 


of them we express our thanks. 81-49 


THE BANK OF TORONTO 





‘The Canadian Goose of all game 
“birds is probably the one most 
North American sportsmen covet. 
And James Bay in Northern 
“Ontario, besides duck, deer, moose 
and bear, offers fine sport with 
“geese. The season is late September 
“and October. At Moosonee or 
“Moose Factory you'll find outfit- 
“ters and experienced Indian guides. 


In Ontario we have a holiday 
paradise . . . let's do all we 
ean to encourage visitors from 
across the border. Published 
in support of the tourist busi- 
ness by John Labatt Limited. 


LET’S MAKE THEM WANT TO COME BACK! 


Hunting in the Moose River Woods 


Great Times 11 moosontt 


More information from The Public 
Relations Officer of the Northern 
Ontario Railway, North Bay, 
Ontario. Trains leave Cochrane 
twice a week for Moosonee. Coch- 
rane is 482 miles (15 hours) north 
of Toronto. It’s 5 hours flying time 
—airline and chartered plane 
connections at Porquis 
Junction. 


BREWERS SINCE (832 


Those who wish to invest in a 
young ana growing country, 
whether by active participa- 
tion in establishing industries 
there or by purchase of 
securities, may obtain a free 
copy of this booklet from 
their bankers or direct 
from :— 


BANK OF NEW SOUTH WALES 


British & Foreign Oepertment, Sydney, Australie 


~ DUN & BRADSTREET of CANADA, Limited 
The Mercantile Agency 


ESTABLISHED 1541 
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FOR YOUR WINTER CROSSINGS 


co WHITE EMPRESS 


20 Offices in the Dominion 


TO EUROPE 


For a full week of relaxation and comfort afloat, go 
White Empress to Europe. Congenial companions . .. 


varied entertainment. . 


. courtesy and service in the 


Canadian Pacific tradition. 


Sailings from Saint John and Halifax to Liverpool by the 
completely reconditioned 20,000 ton Empress of Canada 
and her sister ship Empress of France . . . first class 
return accommodation available. 


WINTER SAILINGS 
From Saint John and Halifax* 


a 


EMPRESS OF CANADA 
EMPRESS OF FRANCE 
EMPRESS OF CANADA 
EMPRESS OF PRANCE 

_, EMPRESS OF CANADA 


*From Halifax one doy later. 
tVia Greenock, Scotland te Liverpool. 
First Class 


~ The same famous cuisine and service are yours on Canadian Pacifie’s 
passenger-carrying freighters Beaverford and Beaverburn. Sailin 
Spproximately twice monthly, dates on request. First Class fare $220, 


Full information from any Canadian Pacific office 


= 


or your own travel agent 


a 
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Bankers Extul Canadian Way of Life 


Stress Value of Mineral Resources 


Advantages of the Canadian 
way of life under a free enter- 
prise system, and the value of 
her mineral resources to Can- 
ada’s national economy - were 
among the matters stressed by 
executives of the Canadian char- 
tered banks af their annual 
meetings recently. 


' Here are extracts from their 
addresses. 


J. L. CARSON President, The 
Bank of Toronto. 


Industry has been operating at 
an exceptionally high level dur- 
ing the three postwar years. Ob- 
viously, each year and each 
month brings us nearer to a state 
of balance between demand and 
supply. Peak production still pre- 
vails in some industries—notably 
steel, automobile, construction, 
base metals and newsprint—but 
in others there is an undercur- 
rent of softness, and more adjust- 
ments are likely to occur as we 
go along. 


Once prices or volume begin 
to fall appreciably, with a much 
higher break-even level than 
formerly, net profits can drop 
very rapidly and even disappear. 
Efficiency in all phases of opera- 
tion must be the watchword, 


It is encouraging to note shat 
time loss due to work stoppages 
arising out of industrial disputes 
showed a substantial decrease in 
1948 from the previous year. 

The time when it was believed 
that the interests of capital and 
labor were inevitably opposed, 
happily is passing. Labor is en- 
titled to its fair reward, as also 
are capital and management; and 
more and more it jis recognized 
that all draw from the common 
pool, the national income, Sel- 
fish practices by any one element 
can hardly produce lasting bene- 
fit. Improvements in production 
and distribution make possible an 
increase in gross output which 
then becomes available for all to 
share. 


Most Canadians, believe that 
individual initiative and effort. 
should be allowed full scope, and 
be restricted only where the pub- 
lic welfare may be endangered. 
Through this freedom of enter- 
prise we have attained in Canada 
a standard of living second only 
to that of the United States. 


In contrast to Canada’s 
methods and achievements, we 
encounter schools of thought 
which advocate rigid systems and 
controls for the production and 
distribution of wealth. Some of 
these are being put into practice 
in other lands. But as yet there 
is no evidence of success even ap- 
proaching our own. Instead, we 
read of misery and starvation— 
often occasioned, it is true, by 
other causes, but certainly not 
helped by unsound economy. In 
this era of political strife and 
economic experiment, we will 
surely be wise to retain those 
freedoms and incentives for la- 
bor, capital and management 
which have served us so well in| 
the past and which are contribut- 
ing so strongly to our stability in 
the present. 


If we consider the oll of Al- 
berta, the iron of Labrador, the 
titanium of Quebec, the pitch- | 
blendes of east and west, and the | 
copper, zinc, lead, nickel and as- | 
bestos in various parts of Canada, 
we have good reason to be op- | 
timistic. And as yet we have | 
touched only the fringe of a ter- 
ritory so vast that it makes up 
roughly 75% of the land and | 
water area of Canada. Of the | 
north itself, no more than 10% 
has been surveyed and mapped, 


S. Gs DOBSON President, The 
Royal Bank of Canada. 


While there are some features 
of economic development in Can- 
ada today which are encouraging, 
there also are some evidences that 
changing conditions may demand 
even greater initiative and closér 
thought. No intelligent executive | 
ever imagined that we could con- | 
tinue forever to do business at 
the crest of a boom, particularly 
a postwar boom, any more than 
we can live long if we keep our- 
selves at a peak of exertion or of 
emotion. 


I think it is generally agreed 
that the supply of goods is com- 
ing into better balance with de- 
mand in an increasing number 
of lines. The rising cost of living 
has borne ever more heavily on 
the consumers’. purse, and more 
“shopping around” ig being done 
than a few years ago. This is, 
all things considered, a healthy 
condition, because it brings com- 
petition to the forefront and as- 
sures a sound development of 
enterprise businesses. 


There is nothing in our foreign | 
trade picture about which we can | 
afford to be complacent. Our 
present peak of business is being 
maintained to a large extent by 
artificial respiration in the form 
of credits from Canada and the 
United States. To realize our posi- 
tion we neéd only imagine what 
would be the state of our com- 
merce—and therefore of our 
standard of living—if the Econo- 
mic Recovery Program and our 
own loans to Europe were sud- 
denly cut off. 


There has been some objection 
in certain quarters to the regu- 
lations enforced in November 
1947 to conserve Canada’s sup- 
ply of United States dollars, It 
is my opinion that approval is 
due the Government and _ its 
agencies for taking the necessary 
steps to preserve our credit, and 


simply a matter of necessity. 


purchase abroad of certain goods | it had reached. 


are only temporary correctives. 


They give us time, it is true, but | cluding residential construction, 


leaders and our foreign repre- 
sentatives. 

Foreign capital has contribut- 
ed, and is still contributing, in 
large measure to the develop- 
ment of our country. We may 
ask if the time has not arrived 


, for the results obtained. It was terrupted rise over a period of | for Canadian to take, as far as 


| 21 months, the cost-of-living in- | their means permit, a more im- 
However, measures taken to dex seemed to be stablized, at | portant part in financing the de- 
reduce imports prohibiting the | the close of the year, at the peak | velopment of their natural re- 


Our capital in- | 


| 


investments, 


our long-run prosperity depends | ;eached the unprecedented figure 
upon how we use .that time. It | of $3 billions, or 25% over 1947. 
would. be particularly beneficial ' This enormous expansion, im- 
if we could absorb more goods| portant from the point of view | 
from the United Kingdom; but) of our future development but | 


one of our chief difficulties is | undertaken at a time when costs 
that many British exporters | of materials, equipment and la- | 
charge prices which we cannot) bor were at peak levels, has to 


pay economically. 


Latin America offers us no} ture and caused some lack of bal- 


satisfactory solution of our trade 
problem at the moment, because 


markets there are closed to all| maintained at present 


but a few commodities, and it will 


be years before a market big | velopments should only be un- | 


enough to absorb our surpluses 
can be built up in the Far East. 
That leaves, besides the United 
States, only Europe. 

Europe has made some pro- 
gress toward rehabilitation, but 
is still a long way from being 
a self-supporting customer for 
Canada on anything like the old 
scale, 


It is with regard to prices that | 


the manufacturer and the busi- 
ness man have their greatest 
worries. No matter how they 
balance 
with technical advance, and other 
increased costs with prevention 
of waste, they are driven, in 
spite of all their. ingenuity, to 
raise prices to their customers. 

It seems to me that those who 
work for wages are ill-advised 
when they rush into demands 
which are planned to give them 
an immediate advantage through 
increased wages. How much 
money a worker makes is far less 
significant than how much he 
can buy, and if he is to buy any- 
thing at all his employer must 
be able to stay in competition 
with manufacturers in the rest 
of the world. 

Our system hinges on initiative, 
the courage to invest capital, the 
right to take a reasonable profit 
from such enterprises as are suc- 
cessful and the obligation to 
stand such losses as may be in- 
curred in enterprises which fail, 

* * ” 


} 
} 


| 


| 


| 





increased labor costs | 


some extent mortgaged the fu- 


ance, Seeing that business activ- 
ity in this country might not be | 
levels, 
prudence demands that new de- 


dertaken with the greatest | 
caution. This is. especially true | 
where the margin of profit is 
very small. 


| 
It is noteworthy also that there 
has been a noticeable increase in 
the number of failures in 1948, as 
well as a considerable expansion | 
of consumer credit in the form of 
personal loans and installment 
sales, 


Today we can detect signs that, 
if nothing happens to interfere 
with the’ course of business, we | 
shall soon return to a normal 
competitive syste. Business- 
men should watch their inventor- 
ies more carefully, so as not to 
be embarrassed in the event of 
a falling off in sales. 


May we emphasize here that 
in times such as ours, when sav- 
ings are absolutely essential to 
check inflation, a sound economy 
is equally as necessary for pub- 
lic bodies as for individuals. 

Countries such as Australia, 
New Zealand and India, which 
have recently entered a period 
of intensive indystrialization, and | 
even the European countries, will | 
soon be competing with us in| 
international markets. It is clear 
that our economic future, both 
from the point of view of in- 
ternal and foreign trade, will de- | 





| 


pend on a sales and production | | 


effort at competitive prices, and 
that this effort will need a great | 
deal of initiative, clearsighted- | 
ness and tenacity on the part * | 


HON. E. L. PATENAUDE/| our businessmen, our industrial 


president, Provincial Bank of 
Canada. 

The year just passed is marked 
ag one of great economic activity. 
It is true, however, that the in- 
flated prices, which have carried 
the dollar value of our produc- 
tion to. unprecedented peaks, have 
given the illusion of a prosperity 
more apparent than real. When 
we consider the physical volume 
of our production in 1948, we find 
that the advance of around 12% 
over 1947 which was achieved, is 
for the most part attributable to 
the rise in prices. 

Nevertheless, after an unin- 


TOURS 
TRIPS 
CRUISES 


EASTER TOURS 
To New York and Bermuda, 


By air or steamer 
Hotel reservations arranged. 


WEST INDIES 


(Nassau, Trinidad, Jamaica) 


SOUTH A 


By air or steamer, 
New York, Washington, 
Atlantic City, Mardi Gras. 


ESCORTED TOURS 
TO EUROPE 
$857 up, including steamer and 


all Eurépean expenses. 
- 


the world over, 


AIR LINES - BUS LINES 
STEAMSHIP LINES 
Official booking agents, 


ASK FOR BULLETIN C3. 
DESCRIPTIVE LITERATURE 
ON ANY TRIP OR TOUR 


widecaniiousiia dite ee 
Independent Tours Arranged 


VO, Tras / | Tr la 


fa COURLEN rant 


-l 


Men of affairs naturally 
stop at the WINDSOR because 

of its reputation for dignified 
comfort, unobtrusive, courteous 

service and its convenient 

location—and because the 
WINDSOR is recognized as the 

proper place for business 

and social meetings. 


Windsor 


20 See MRRP ecm 
ON DOMINION SQUARE 


J. ALDERIC RAYMOND, 
PRESIDENT 4 


| sources. 


WHEN YOU 


PHONE AD. 3266 


FOR PLANE FARES, TIC 
SCHEDULES, INFORMATION 


We are official ere agents f 
TCA, AMERICAN, BOAC, PAN- 
AMERICAN. AIR-FRANCE, COLONIAL, 
UNITED, TWA, ete. 

Alr bookings to Canada, U.S.A, 
Bermuda, West Indies, Europe, 
South Ameriea, ete., at official rates, 
Special lew fares te Europe, 

Our capable air staff will give you 
prompt and efficient service. 


Hotels, Tours, Trips, 
Railways, Resorts, Cruises, 
Steamships, Airlines, Bus-line 


UOT eda 


MARDI GRAS .... 


9 days. Leaves Feb. 25. 
BERMUDA 
16 days. Every Friday. 
NASSAU $257.50 
16 days. Twice weekly. 

$441.00 


MONTEGO BAY .. 
16 days. Twice weekly. 


CRUISES 
MAURETANIA .... $195.00 


(Tax extra) Havana and Nassau, 


CARONIA 
(Neo Tax) LaGuaira, Curacae, Colen, 
Kingston, Havana, 


$192.56 
$214.50 


EUROPE 


Escorted tours, all expense, all 
Canadian funds, frequent departures, 
varied itineraries, from 40 days for 


$857.00 


Eight personally conducted 
leaving April 14, from ... 


teurs, 


$33.95 
UNIVERSITY TOURS LTO. 


(Kennet ae 


2 College St lola Se bee 
K 
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CREDIT 


Buy a Speedbird EXCURSION TICKET 


“oac SAVE $456.80 


SPEFDBIRD so LONDON) 


OTHER RETURN FARES FROM MONTREAL 


Effective until Merch 31, 1949— 30 day Return Limit 
Information from B.0.A.C. 


EXCURSION FARES —_ SAVING 
LONDON $448.00 $156.80 
GLASGOW 

Ticket Office, 11 King St. 

West, Toronto, (Telephone 


$418.70 $146.50 
*PARIS - $474.60 $166.20 
*ROME - 

AD. 4323) or your own travel 

agent. 


$629.90 $153.10 
KARACHI - 
BOA 
Bi 


$1318.50 $157.50 
CALCUTTA - $1478.10 $141.90 
Similer sevings te other destinations. 


%in association with British Evropeen Alrweys 


BRITISH OVERSEAS AIRWAYS CORPORATION 
Over the Atlantic . . and Across the World 


is your “temporary” help? 


You know from experience that it’s usually 
not temporary at all... that almost invariably 
it becomes a permanent boost in your current 


operating expense, 


For the day is past when the problems of office 
operation could be met profitably with stop- 
gap measures. The increased tempo of today’s 
business demands modern methods and equip- 
ment. It requires mechanized efficiency to keep 
your office payroll stable. 


With the proper machines for each job, your 
personnel can do their work much faster with 
less effort. There’s less need for emergency 
hiring even during peak periods. Up-to-the- 
minute data and figures are on your desk whea 
you reach for them ... overtime is pared to a 
thrifty minimum. 

Why not call in your local Burroughs repre- 
sentative today for a discussion of your office 
problems? Burroughs Adding Machine of 
Canada, Limited, Windsor, Ontario. 


WHEREVER THERE’S BUSINESS THERE'S B urrou gh = 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


This wéek's anticipated correc- 
tion in the price of gold stocks 
has been just about as convincing 


3;0f the new note of underlying 


strength as the recent sharp rise. 
After a sustained advance that 
boosted the Toronto goldgindex 
over 18% in five weeks, the sub- 


044) sequent technical reaction was 


only able to pare away 3% of 
the gain and that on dwindling 
volume, The implication is: that 


:| the old 80 floor level for the To- 


ronto gold index is gone, the price 
bargains of a month ago not likely 
to return. 

More and more the pessimistic 
market view that persisted at 
year end is being replaced now 
by one of restrained optimism. 
Investors are coming to realize 
that the buyers’ market appear- 
ing in a widening number of tom- 
modities is a normal situation and 
does not preclude the continuance 


00 | of a high level of business activity 


both in Canada and the UV, §. 
Chairman of the Board of Gen- 
eral Motors Corp. stated recently, 
“Whatever we may face from a 
long term, for*the next year or 
two we are assured of business 
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as high as we are enjoying now, 

but anyway, at a high level.” 
Some contraction in business 

this year is generally looked for 


Corporation Bonds 
Supplied Investment go , 
eueulk a ys mee ers ; 
Jan. 18, 1949 

Int. Prev. 
“— Due Bid Ask. Week 


aAlg. Cen. H.B.R. 5 °59 69) 
yoy Tele & T, 5) '55 


B. Bn. Sone ‘3, 


Calgary Power . 3) 
» East Kootenay . 32 
sGatineau, Pr. Pr. 5B 33 


Public Utility 
Issues: 


Power ere ae . 


Me Deer. : 4 
a . ee 
Nor. Que. Pr. . 4) 
Ott. L.H. & Prva 
Power Corp. 3h 
Quebec Power . 3 


— * & P, a 


B.C. 
B.C. aoe 3h 
Bowater’s Nfld, 0 


P&P. 
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E. B. ae, * eee . 3h 
E. B. - 
Federal Grain., 4 
Gt. Lakes Pa, .°3) 


Indu chetept. 3 N 3 


Son John A. . 43 


Laurentian Silk 4) 
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102 


$¢ 


N.S. Steel Coal 3) 99 
Penman’s ese 
Price Bros, 101 
92 
1034 
954 


Sinanens Ltd. .. 3) 
Steel of Canada 23 
Ter. Elevators . 
United Corp. .. 
United Steel .. 
Untd. Grain Gr. 4 
tWestern Grain .5 ‘63 


York Knit. Mills 33°71 


102 
101 
103 
81 
89 
*Payable in Canada or Manes States, 
tPayable in Canada, U. S. or U. K. 
*Payable in United States. 
4éPayable in Canada ae 
«Payable in Canada or U. K. 


*.2 
Commodities 

Pre- 
Latest vious 
: week week 
Cattle ,..eccoss $21.53 $21.58 
Hogs 3 31.10 

Copper, Ib. 


Sugar, raw, Ib. , 
Coffee, Ib. ... 


Same 
‘week 
last yr. 
$15.11 

10 


by investors and earnings are ex- 
pected to register a moderate de- 
cline from the peak levels of 1947 
and 1948, But the market has been 
anticipating just this condition for 
the last two years. 
7 + ~ 
M. A. MOYSEY: Hevenor & Co. 
«(Toronto) 


Almost without exception, the 
stock market shows strength be- 
tween the middle of December 
and the middle of the following 
January, This year has proved 
to be no exception. The generally 
accepted explanations of this 
phenomenon are varied, ranging 
from the cessation of tax loss 

selling in the United States, to the 
availability of new investment 
funds through the distribution of 
year end dividends, estate funds, 
etc., etc. Whatever the cause, it 
certainly starts us all-off into the 
new year in a cheerful frame of 
mind, 

The most important question 
right now is to decide whether 
the current market action has 
come to an end, as usual, or if it 
is the advance notice of much bet- 
ter markets throughout the year. 
If this is the long-awaited year 
of “adjustment,” should we not 
regard the current high prices as 
presenting a wonderful opportun- 
ity to “get out before the trouble 
starts’? 

It would take a very brave man 
to prophesy the course of indus- 
trial prosperity for the next 12 
months, but it is becoming in- 
creasingly apparent that the hold- 
er of industrial stocks should re- 
view his holdings very carefully 
at this time, There is bound to be 
a great change in the general pub- 
lic demand for manufactured 
goods, and while some industries 
will benefit from this shift in de- 

and, there are many others that 

realize that the sellers mar- 
ket has just about come to an end. 

As to the oil boom in the west— 
the current sale of Royalite by 
Imperial Oil, would seem to un- 
derline the determination of Can- 
ada’s largest oil company to 
marshal all her resources for the 
development of the new fields 
discovered over the last three 
years, This company has the best 
brains in the oil business to draw 
on, and their optimistic attitude 
should * lend confidenge to the 
holders of the better western oil 
stocks. 

The gold industry is in a rather 
unique position, for while the 
general manufacturer and the oil 
man will depend for their pros- 
perity on the continuation of the 
current general level of prices, 
the gold mines will benefit in two 
ways from any price decline. 
First, the cost of producing an 
ounce of gold will drop. Second, 
any threat of depression is bound 
to hasten the day when govern- 
ment action will raise the price of 
gold and put the Canadian dollar 
back where it belongs. These in- 
trinsically bullish factors, coupled 
with the still relatively cheap 
prices of their securities, would 
appear to make the gold mines 
the best buys on the board today. 
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WESTERN 
couver) 
The stock market will continue 

to be dominated by the basic and 

very real fear of socialism. Secur- 
ity prices are at historically low 
levels in terms of earnings and 


CITY CO. (Van- 


1! book values, We do not think that 


the lower earnings which we ex- 
pect for 10949 will be reflected 
ina corresponding drop in secur- 
ity prices. Rather, we anticipate 
that stocks will move in about 
the same range as that which we 
have seen in 1948, with a consid- 
erable divergence in trend among 
individual groups. 

We think that groups which 
have had a thorough correction, or 
which offer defensive characteris- 
tics should do better than the 
average. In these groups, we have 
the grocery chains, tobacco, 
chemical, amusement and utility 
issues. The important pulp and 
paper group is in a fairly well 
defined downtrend. This we do 
not think should carry far since 
earnings and dividends which we 
visualize for 1949 make these 
stocks relatively cheap. Never- 
theless the fact that the earnings 
of this group are now in a down- 
trend will make it difficult for 


\% | these issues to advance. 


Weekly tin 


U. S. Labor ......, 161.3 
39. 


Monthly In 

Retail (Dec.)t .... 158.9 
W’sale (Nov.) .. 159.7 159.2 
U. 8. (Oct.) « 165.0 168.5 
+» 219.8 220.0 


Gt. Brit. (Oct.) .°: 
aman 100 tase 1508-90 aauats or re 
ven ee dex is Board of Trade converted 


ened of Brice, quotations is as follows: 
teers, good over 1,050 Ib., top 
Toronto. 


Fork, Coffee, “Mon 


og ay 


29| Gegrees centrifugal c/f New York, 


Municipal Bonds 


Jan, 18, 1949 


The gold stocks show strong 
support just below present levels. 
Their earnings should improve. 
However, the price-earnings ratio 
of the gold stocks: is so high as to 
make an important advance very 
difficult, The base metals should 
enjoy excellent and well-sustain- 
ed earnings in 1949, but present 
metal prices tend to lose markets 
permanently for zinc and copper 
to other less expensive ‘metals. 
Aluminum continues to gain mar- 
kets because of its comparative 
cheapness. 

The western oils will continue 


| to have a strong market following 
ens 


Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Governmen' Offerings of 
Corporations and Foreign Securities 
MUNICIPAL 

Pincher Creek School Division, No. 29, 

Alfa.—4%, 20 year serial debentures, $1 ee 
000, issued Jan. 7, 1949. Sold to Midlan 
Securities Ltd. and 1 Bank of Gamnde 
at a plus 


interest. 
e of renee stare debentures, 
due 1 $14,000, issued Jan. 11, 1949, 
Sold to Midland ties Ltd. at $100 
seante tee yg o-4 debentures, 
ae en. 11, 1949, Sold 
it 9100. Sein Ceekae & Co, Ltd, 


CORPORATE. 


Canadian Breweries—4% fund 
debentures eee 85,008, first ), 

due Jan. 15, 1969, $5,000,000, dated Jan. 15, 

4.06 | 1949. Offered at 50 and ed in 


. | Milner, Ross 


Denton Ltd,; 
Ltd.; Collier, ’ . 
Rene-T. Leclerc, Inc, aniiate 

Finance, Inc.; W. C. Pitfield & Co. Ltd.; 
a Ross & Co, and Western City Co. 


:|are favorable. 


Weekly Range Montreal Stocks “go 
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and will be speculative favorites 
as new wells and new fields are 
brought in. Nevertheless, as a 
group, these stocks look high 
enough, i ‘ 
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MILNER, ROSS & CO. 
(Toronto) 


We believe that 1949 will be 
another prosperous year for this 
country. Business activity will be 
somewhat lower, perhaps 5% be- 
low 1948, but still very much 
above prewar levels. Total vol- 
ume of production will remain 
high, particularly in industries 
mé&anufacturing such products as 
steel, farm equipment, automo- 
biles, building materials, etc. The 
output of base metals and gold. 
will be up. 

Wages should hold at about 


present levels, with labor de-/|C 


manding greater benefits in the 
way of pension plans, insurance, 
vacations with pay, etc. The sup- 
ply of labor will be somewhat 
more plentiful and will be more 
productive as a result. ‘ 

There is no definite trend to 
prices generally. A “sellers” mar- 
ket should prevail in steel, metals, 
cement and similar manufactured 
lines, but basic commodities such 
as foodstuffs, lumber, woodpulp, 
ete., will likely decline in price 
to some extent. An over-all drop 
of approximately 6% in the Do- 
minion Bureau of Statistics 
Wholesale Price Index is antici- 
pated, 

Corporation profits, currently 
about 250%-275% above prewar 


levels, may ease by about 20%. L 


Earnings will still be up over 
200%, however. 

Common stocks are now well 
deflated, even in terms of pro- 
jected earnings, -and we do not 
believe a  lower-profit level 
would mean similarly lower com- 
mon-stock prices, A trading range 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparin company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the com- 
panies’ published reports are foot- 
a 


CANADIAN BREWERIES LTD. 
consolidated net profit for the year 
ended Oct. 31, 1948, after all charges 
including a loss incurred on U. S. 
operations, was $6,849,535 or $3.11 a 
common share. The preceding year’s 
published profit of $6,170,414, in- 
cluding items shown as adjustments 
to distributable surplus in 1947 
accounts, has been revised to 
$6,524,140. 


Canadian plants operated at full 
capacity during the year, Chairman 
E. P. Taylor reports. In the United 
States considerable dislocation of 
production was encountered which 
involved much expense of a non- 
recurring nature, 

The company’s postwar program 
of modernization and expansion 
was brought to substantial com- 
pletion. Final cost of the major pro- 
jects aggregated $26,970,000. Under 
existing income tax laws, the com- 
pany is permitted to charge depre- 
ciation on most of the recently- 
constructed capital facilities at 
double the normal rates, which ac- 
counted for an amount of $703,196 
included in the total provision of 
depreciation of $3,123,64 

The over-all export picture un- 
derwent considerable changes dur- 
ing the year, due to new and strin- 
gent import restrictions imposed by 
most of the company’s traditional 
markets. Export sales in countries 
where business is possible were 
further expanded, and contracts 
were kept alive in countries where 
temporary restrictions prevent im- 
portation of the company’s prod- 
ucts. In 1948 Brewing Corp. of 
America introduced Red Cap Ale 
and Black Label lager in new ex- 


.50.| port markets. 


While it seems improbable that 
all import restrictions will be lifted 
within the next year, there is every 
hope that a relaxation in existing 
regulations can be expected from 
some countries soon, it is stated. 

Prospects for the new fiscal year 
Directors’ aim will 
be to maintain the company’s pre- 


: eminent status in Canada and to 


plan and work for the sound long- 
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of about 165-190 for the New York 
Dow-Jones industrials, or approxi- 
mately the same as in 1948, is 
forecast by some analysts, Greater 
care will be necessary in choosing 
securities for investment, how- 
ever, 
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New Highs & Lows 

During the week ended Jan. 
17, 24 new higns were recorded 
among the general stocks on 
Canadian Stock Exchanges and 
14 new lows. In the mining group 
there were 34 new highs and 2 
new lows; two new highs among 
the western oils and one new 
low. 

GENERAL 
New Highs—1948-49 

Acadia Atlantic A Montreal Loco. 
B. C. Elec. 42% pf. eee Retrig. 
Caldwell Linen y 

‘an. Cement wat” rug , 
Can. Locomotiye St. Wann p. ist pf. 
Central Can. Loan \ 
Cons, Textiles n, 
Dom. Bridge 
Easy Washing 
Gt. West Coai 
Int. Power 
Int, Utilities 

New iat 

Beil Telephone 
Can, Packers A 
Dom, Tar & C. v.t. 
Gen. Products pfd. 
Goodyear Tire 
Ind. Accept. 5% pf. 
Int. Paints 


. és 
Silverwood’s A 
Stovel Press pf. 
Theatre Props, 


MINING 
New Highs—1948-49 
Anacon L'd North. Can, 
Anglo-Hur, Orenada 
Area Perron Gold 
Bankfield Pickle Crow 


oneer 
Powell Rou. 
Do. v.t. 
Prospectors 
Red Cloud 
Roybar 
San Antonio 
Trebor 
United Keno 
Union M. 
Waite Am, 
Westville 
Wiltsey C, 
New Lows—1948-49 
Soma-Duv. 


Inspiration 
ufault 
. Lingman 
Mentor Ex. 
N. Thurbois 
Noranda 
Norsemen 


OILs 
New Highs—1948-49 
Hargal 


New Lowe-~1048-40 
Pan Weat 


Anglo-Can, 


term development of the U. S. sub- 
sidiary, Mr. Taylor sfates. 

Following is the consolidated in- 
come account based on the annual 
report for the year ended Oct. 31, 
1948. Balance sheet figures appear- 
ed in The Financial Post, Jan. 15, 
1948, being taken from the prospec- 
tus covering the new bond issue. 

CONSOL. INCOME ACCOUNT 

Years Ended Oct. 31: 1948 . _ 
Net sales 92,434,547 70,303,008 
Less: Govt. sales tax 29,000,867 25,904,653 

Cost of goods 31,137,020 21 '910,245 

Sell. & admin. exp. 18,277,758 14,540,829 
Net earnings 14,018,905 14,466,281 
Add: Dividends 201,210 178,480 

Misc. inc. 

Net pr. on sales of 

invest. & assets .. 

Less: Depr. 

Deb, & note int. .. 

Other int. 


i re plant 
modern. 
— to prop., etc., - 


Amort, sh, prem. .. 
Taxes 
Min, interest 

Net profit 

Less: Com. divds. 

Surplus for year 
*Adjusted. 

Times All Interest Earned: 
Before depr. 


3,500,000 
3,024,141 


25.16 
After depr. 15. 21.80 
Earnings per Share and Dividend Record: 
Common* * it $3.26 
Paid 2.00 1.75 
*Based on 2,000,000 shs, o/s in 1947 and 
2,200,000 shs. o/s in 1948. 


STOCKS 


Phone or Write for 
Information 


, WA 4731 
C. C. FIELDS & CO. 


Members Toronto Stock Exchange 


200 BAY ST., TORONTO 


We do not act as a principal bus 
execute orders on «a commission 
basis only. 


Jan. 22,1949 THE FINANCIAL POST 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 
Members Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 
244 BAY STREET, TORONTO WA. 4781 


BRANCH 


$030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 


J. BRADLEY STREIT & CO. 


Members: 
Toronto Stock Exchange 
Calgary Stock Exchange 


' $30 BAY ST. 24 KING ST. W. 


WA, 4831 . TORONTO WA. 6090 


MOSS, LAWSON & CO. 


: Members 
The Toronto Stock Exchange » Calgary Stock Exchange 


219 BAY ST. TORONTO | ~. ELGIN 9281 


PRANK G. LAWSON © WILLIAM J. KERR @ DONALD M. M. ROSS e R. 8. G, CLARKE 


You'll find the information you need in 


The Dividend Record 


Containing a complete record of dividend 
payments of Canadian companies in 1948, 
the “Dividend Record” tells you at a-glance 
just what payments were made on your 
stocks in the past year. You'll find this in- 
formation particularly useful when you're 
making up your Income Tax return. Send 
for the “Dividend Record”; we'll be glad 
to mail you a copy. 


Hugh gg & Company 


It’s here, 1949 edition of 
SURVEY OF MINES 


Right now thousands of investors are eagerly thumb- 
ing their own copies of this big new 400-page 
investment book on the mines of Canada and 
Newfoundland. 


The valve is astonishing. 


This book tells you what you need to know about 
the financial status, dividends, properties and 
personnel of base metal and gold producers. 


Here too are 22 large pages of valuable maps 
showing principal mineral areas, also an 8-year 
tabulation of the price range of mining stocks, 
advertisements of leading brokers and equipment 
companies, statistics on mineral production and 
mineral prices, a list of milling plants in Canada. 


All this you too can get for $2 a copy postpaid by 
using the coupon form below. 


Coming February: Survey of Oils, 1949. Now being 
compiled from freshly gathered facts. Once more, this © 
book is sure to be an early sellout. Get your reservation 
in now. Price $1 a copy postpaia. 


TO THE FINANCIAL POST, 
481 University Ave., TORONTO 2, Canada. 


Please enter our order as follows: 


.».. Copies SURVEY OF MINES, 1949, @ $2 
Now ready 
»».. Copies SURVEY OF Oils” 1949, @ $1 
Ready February 


We enclose $.... in payment 


Company ......+---+6- 
Attention of ......66.6-- 
Street address .... 


City & Province .... 





CHARLES RATHGES, JR. 


Me, Chorles €. Rathgeb, President of 
Canedian Comstock Company Limited, 
Mechanical, Electrical and Frequency 
Conversion Contractors with offices locat- 
ed in Windsor, London, St. Catharines, 
Homilton, Toronto, Ottawa, Montreal and 
Halifax onnounces the cappointment of 
Mr. Charles Rathgeb, Jr., as assistant to 
the President. Mr. Rathgeb, Jr. is a 
graduate of Upper Caneda College, and 
since his return from active service with 
the Royal Canadian Novy, has been vice- 
president of Air-lock log Construction 
Compony Limited. K 
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OIL PRODUCTION 


Alberta’s 620 Oil Wells ' 
Reach Record Production 


From Our Own Correspondent 

CALGARY—Alberta oil pro- 
| duction rolled up to a new record 
| during the week ended Jan, 10, 
ithe Petroleum & Natural Gas 
| Consérvation Board estimate. 
|Daily production averaged an 
estimated 40,245 bbls.—the first 
time Alberta’s oil yield has pass- 
jed the 40,000 bbl. figure. Esti- 
imated yield the previous week 
was 36,447 bbls., compared with 
| daily yields from 38,550 to about 
139,000 bbls. the previous three 
weeks. The number of produc- 
| ing wells is 620. 


| The latest week saw Leduc- 
| Woodbend rise to a record level 
of 23,028 bbls. daily from 176 
/wells. Turner Valley’ accounted 
ifor 11,489 bbls. of oil and 1,570 
| bbls. of natural gasoline daily 
\from 281 wells. Alberta’s Lloyd- 
'minster section is placed at 1,772 
bbls. daily from 68 wells, based 
on November average yield, 
|while other fields are placed at 
2,386 bbls. daily from 95 wells, 
‘also based on actual November 
jyield. Redwater, which is ex- 
|pected to become a major source 
of production this year, is cur- 
jrently included in the “other 
fields” total. 


* * ° 
New Acreage Offered 

Important news this week was 
|}announcement by the Alberta 
|'Government that it will offer 
| eight quarter sections of proved 
|}and semi-proved Redwater oil 
'rights for lease on a cash bonus 
| basis Feb, 15. The offering is ex- 
| pected to swell Government cof- 


Bags: by several million dollars. 


| Recognizing that some opera- 

tors may want to bid* on more 
jthan one tract without laying 
marked cheques on the line to 
}cover tne wid on several parcels, 
| the Government has added a new 
jitem to its announcement of 
| terms of offer. Anyone may ask 
iif his offer on one parcel is 

not accepted that he be consider- 

ed on another parcel providing 
| his order of choice is‘clearly stat- 
jed and that the amount of his 
| remittance is sufficient to satisfy 


| Neviwaial Profit 


% _|Up 44% in 1948 


- We make 
envelopes 
or every 
need— ; 
write and 

> tell us your 
requirements 


NATIONAL 
. PAPER GOODS 


HAMILTON ONTARIO 
Branches from Coast-to-Coast 


Cotton and Rayo 
is ert os a ne 


WRITE OR PHONE 


CUES U ies 


DYERS - FINISHERS - CONVERTERS 
BET oe TCM Tt 
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The estimafed net profit of 
Normetal Mining Corp. of $1,- 
549,000 in 1948 was 44% above 
$1,075,624 earned in the pre- 

ceding year, partly reflecting 
| higher base metal prices. 

Tonnage milled during 1948 
amounted to 236,844 tons as 
against 209,310 tons treated in 

1947, 
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CONTROLS 


Includes pressure controls 
scaled from 30 in vacuum 
up to 2500 psi. for 
pumps, compressors and 
hydraulic systems. 


ovis AUTOMATIC 
ea CONTROLS Limited 
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“fe NICTORIA TRUST 


& SAVINGS 


COMPANY 


Head Office: LINDSAY, ONT.—Branch, CANNINGTON, ONT. 


Trustees and €Executors 


MONEY TO LOAN oe 
ON MORTGAGES © 


INTEREST ALLOWED 
ON SAVINGS DEPOSITS 


ESTATES MANAGED 


the purchase price, rental and 
fees on ‘the further choice, 
* be ae 


Hudson Bay—B.A. Team 

This week brought word that 
Hudson’s Bay Oil & Gas Co. is an 
equal partner with the British 
American Oil Co. in the Red- 
water Crown Reserve quarter 
section leased in mid-December 
for a cash bonus of $450,212, The 
160 acres, bid in tne name of B-A 
for a record Canadian Plains 
price of $2,184 per acre, covers 
the southwest quarter of section 
36-57-22w4th, 


British American and Hudson's 
Bay are expected to launch drill- 
ing on the high price government 
lease in the near futuré. Since 
date of purchase, wells in the 
vicinity have found the D3 zone 
at oil-bearing levels from three 
eights to three quarters of a mile 
north, northeast and southeast of 
this team’s tract. Part of tne 
B-A-H.B. acreage is now regard- 
ed as “proved” for oil, with the 
balance “semi-proved.” 

e e w 


Sun Adds to Holdings ,. 

Sun Oil Co. has added another 
197,360 acres of Crown explora- 
tion reservations to its holdings 
in the Coronation ‘area on the 
eastern Alberta Plains,’ boosting 
total holdfhgs in that region to 
about 326,000 acres. A seismo- 
graph crew, which arrived in Al- 
berta in November, is now work- 
ing on these reservations, The 
enlarged Coronation reservation 
area forms a 36 by 30 mile block 
which is 95 miles due east of Red 
Deer and 120 miles northeast of 
Calgary. The Hanna-Craigmyle 
area, scene of recent oil and gas 
discoveries, is 25 miles southwest 
of tae Coronation play, while the 
Provost gasfield is 10 miles east 
of the easterly limits of the Sun 
holdings. 


Millbren Plans Drill _ 
Test In Godfrey Twp. 


Steps are being taken by Millbren 
Copper Mines to have stockpiled 
mineralization crushed on its prop- 
erty in Godfrey twp., Porcupine dis- 
trict, Ont., and shipped to a smelter 
for treatment. This group of 14 
claims, known as the Alameda prop- 
erty, was secured last year and in 
the past had been\operated as a gold 
property. 

Base metal mineralization encoun- 
tered in previous operations had 
been tossed aside and recent grab 
samples from the stockpile assayed 
22% zinc, 9.56% copper, 19.58% cop- 
per, 33.18% zinc, 6.07% copper, 
15.05% copper, 29.20% copper and 
19.58% copper. 

Arrangements are now being made 
to let a diamond drilling contract to 
trace mineralization indicated in re- 


| cent surface stripping by bulldozer. 


| 


The original 25 copper-gold claims 
in Natal twp., are dormant for the 
present, 


Headway Realized 
On Quemont’s Job 


Sheeting of the concentrator 
building got under way at 
oe Mining Corp. in ‘the 
three months ended Dec, 31, when 
good progress was realized in 
both surface plant construction 
and underground development. 

Good advances were made on 
level drives, subdrives, raises, 
stope preparation and on prelim- 
inary work for the loading pocket 
on the 900-foot level. Foundations 
for the crusher station on the 700- 
ft. level have been completed and 
installation of equipment is in 
progress. No, 2 shaft was deep- 
ened from 1,625 to 1,999 ft. and 


temporary stations cut at 1,620, 


1,800 and 1,980 ft. 
On surfate, construction of the 


———___--____. | conveyorway from the rock nouse 


to the concentrator was well ad- 
vanced. Rock house and crushing 
plant foundations were com- 
pleted, and structural steel erec- 
tion was started. Satisfactory 
progress was made on other 
construction. 


BOUZAN GOLD MINES has a 
crew of 10 men on its new lead 
property in Limerick twp., Hastings 
county, Ont., where test pitting and 
trenching are under way. The main 
showing has been exposed for a 
considerable length and prelimin- 
ary sampling returned sections 
assaying up to 13% lead. 


NICHOLSON — 


MINES LIMITED 


CAPITALIZATION 


Authorized (No Par Value) ..... 


Issued, as 
W. 
Cc. 
H. 
W. 


J. A. McF 
W. SAMU 


Active Development of 


promising uranium-bearing deposits is 
currently under way on the company’s 


holdings near Goldfields, 


north shore of Lake Athabaska. 


Preliminary surface work 


the existence of four zones. 
sampling of a portion of these has return- 
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EL G. C. McCARTNEY ° 


Exceptionally 


Sask., on the 


has indicated 
Surface 


25 KING ST. WEST. TORONTO. 


‘ 


ed commercial values in uranium oxide 
with important additional values in gold, 
silver and metals of the platinum group. 
Exploration of the property will be con- 
tinued during the winter. 
equipment for shaft sinkin 
assembled and it is planned to start the 
shaft, possibly in March, but by June, 
1949, at latest. 


Plant and 
are being 


Mine Office: 
GOLDFIELDS, SASK. 


Quebec Rail Line 
To Take 3 Years 


Construction of the’ $100-mil- 
lions 360-mile railroad from the 
Quebec-Labrador iron deposits 
to proposed ore docks at Seven 
Islands, St. Lawrence shore, 
will take approximately three 
years, Labrador Mining & Ex- 
ploration General Manager W. 
H. Durrell advises The Finan- 
cial Post. | 

The new line will operate the 
latest Diesel electric locomo- 
tives, 100-ton ore cars and haul 
10,000 tons per train. Equip- 
ment will be the most modern 
money can buy. 


Athona Plans 


New Program 


Sufficient working capital has 
been provided by Athona Mines 
(1937) to finance new undertak- 
ings on company’s far northern 
holdings, The Financial under- 
stands. 

A prospecting crew has been 
named to go back and pursue 
radioactive finds. encountered 
last year on the company’s origi- 
nal group of 19 claims at Gold- 
fields, northern Saskatchewan, as 
well as prospecting the new Ace 
Lake group of nine claims and 
the Raggs Lake group of nine 
claims in the same general area. 

Arrangements have also been 
completed to place a prospecting 
crew on the property at Black 
Lake, Sask. (scene of the Tobey 
uranium find), where company 
has a 30% interest in a 10-sq, 
mile concession. 

Otaer holdings and participa- 
tions of Athona follow: The Pat 
group of 18 claims at Indin Lake, 
Yellowknife district; the Red 
group of six claims at Great Bear 
Lake; 20%, interest in 132 claims 
in the base metal belt at Indin 
Hill Lake, McLeod Bay area, 
N.W.T.; 500,060 shares of Gold- 
crest Mines; 1,150,000 shares of 
Viking Yellowknife Gold Mines 
and 6,000 shares of Yellowknife 
Mines, 


Broulan Earns 


5 Cents in 48 


Broulan Porcupine Mines est- 
imated profit of 5 cents a share in 
1948, was due chiefly to an im- 
provement in grade of ore milled, 
limited expenditures on develop- 
ment and write-offs of less than 
$6,000 for depreciation and defer- 
red development, President Bert. 
W. Lang states. 

The main ore is being gradually 
depleted and volume of produc- 
tion from this source will be 
reduced this year, However, ore is 
expected to be available early 
this year from area where winze 
is being sunk 250 ft. below 525-ft. 
level. 

Highlights of development in 
which company holds substantial 
share interest follow: 

Bonetal Gold Mines realized a 
small operating profit in 1948 as 
a result of increased efficiency, 
higher tonnage and gold assist- 
ance in handling grade of ore 
averaging $4, 

Porcupine Reef Gold Mines 
realized an operating profit of 
around $50,000 in 1948 when an 
averdge of 150 tons of ore were 
shipped daily to the Broulan mill. 
Two drill holes indicated a new 
ore zone about 800 ft. west of the 
shaft, 

Hugh-Pam Porcupine Mines has 
established an ore shoot 125 ft: 
long averaging .0.21 oz. across 
7.9 ft. on 650-ft level, extending 
from the point where the drift 
entered the Hugh-Pam ground 


-(from Porcupine Reef) to a fault 


which displaced the ore zone at 
the west end, The extension of 
the zone has been indicated by 
two drill holes returning ore 
grade at 60 and 110 ft. west of the 
fault. 


Hargal Oils 
Enters Leduc. 


Hargal Oils is participating in 
drilling the Hargal-Leduc No, 1 
well in the heart of the Leduc 
field where company has the 
right to major participation in 
six 40-acre drill sites. The well 
is to be spudded before end. of 
the month and will be located on 
LSD, 5, sec, 10, twp. 50, rge. 
26w4, : 

Some of these 40-acre sites in 
LSD 5, 6, 11, 12, 13 and 14 of 
section 10, above twp. and range, 
are direct offsets to producing 
Leduc wells. Hargal will enjoy 
53 1-8% of net recoveries made 
by it from 85% of total produc- 
tion from the lands. 

Hargal has undertaken to 
finance cost of drilling upon the 
basis that after completion of 
Hargal-Leduc Nop. 1, any of the 
further wells are to be paid by 


Hargal; but the company is in-|/ 
sured against production failure | |” 


by recovery of its cost of any 
nonproducer from entire net 
production from all previous suc- 
cessful completions on the lease. 
Hargal receives a 50% interest of 
the net production after payment 
of Government and land owners’ 
royalties; total royalty against 
the acreage does not exceed’ 15%. 

Drilling operations are to be 
conducted by Canada West Drill- 
ing Co., Alberta. 

LAKE SHORE MINES advise; 
that bullion production totaled $1,- 
512,095 from treatment of 94,471 ton: 
of ore in 1948. 
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Special Valves 
for Special Purposes by 


CRANE 


THE MODERN valve manufacturer’s catalogue presents a wide and comprehen- 
sive selection of standard valves regularly available for the service of industry. 


BUT the requirements of modern industry go far beyond the ordinary, 
No catalogue can show the many special varieties of valves demanded for 
a diversity of specific purposes. It is when unusual valve requirements must 
be met that the value of CRANE skills, facilities and long specialized ex- 
perience becomes particularly apparent. 


Material specified may be brass, bronze, iron, steel, or special alloys. 
Body metals may be regular, with special materials required for internal 
trim or components, such as stems, seats or body rings. Methods of opera- 
ties and experience to deliver the tion may be hand or chain, hydraulic or pneumatic cylinder, geared air or 
valve to do the job. electric motor, floor stand with extension stem. Services to be met may 

* involve the most exacting corrosive or abrasive conditions. Linings required . 
may be rubber or litho-coating. The whole design itself may be far beyond 
the ordinary. 

General Office: CRANE LIMITED, 1170 Beaver Hall Square, Montreal 

Branches in 18 Canadian Cities and Newfoundland 


CRANE 


VALVES « FITTINGS 
PLUMBING * HEATING * PUMPS 
NATION-WIDE 


Cylinder operated valve with 
remote hand controls 


Whatever 
THE REQUIREMENTS— 


Whatever the design, materials, 
method of operation—you can 
count on CRANE skills, facili- 


We welcome inquiries on une 
usual valve problems. Ask your 
Crane Branch or write direct o— 


, Fabricating Facilities in, 
Montreal for Pipe + Bends 


SERVICE. THROUGH BRANCHES WHOLESALERS HEATING CONTRA 


Dominion RUBBER has 

always led the development of more and betier 

products for Canada’s mining industry. Dominion offers 

rubber products engineered specifically for mining service. That's 

why more and nfore mine operators from coast to coast 

are specifying “Dominion” for products unequalled 

for efficiency, dependability, and economy. 

If you are interested in cutting the cost of any phase of your mining operations 
where rubber can play a part, Dominion engineers will be glad to 

help you. Call or write our nearest branch. 


Canada’s most complete line of rubber 
: products for the mining industry 


CONVEYOR BELTS 

CHUTE AND LAUNDER LINING 

MINAIR VENTILATING TUBING 

SUCTION HOSE 

DIAMOND DRILL HOSE 

RUBBER TUBE MILL LINERS 

MATERIAL CONDUCTING PIPE 

RUBBER LINED EQUIPMENT FOR 
HANDLING HYDROCHLORIC ACID 


TRANSMISSION AND F.H.P. BELTS 

AIR DRILL AND WATER HOSE 

FIRE HOSE 

AMALGAM BARREL LINERS 

PUMP DIAPHRAGMS 

RIFFLE CLOTH 

FOLLOWER PLATES 

CATHODE EDGE STRIPS 

PULLEY LAGGING 

SHAFT SINKING HEADER HOSE 

AIRTIGHT PIPE BANOS FOR 
METAL VENT PIPING JOINTS 

TRUCK TIRES 

RUBBER FOOTWEAR 


OC Mee) a ele CUES ha Aneel 


ENGINEERED RUBBER PRODUCTS FOR EVERY INDUSTRY 





eres $2 


Starts on Long Program to Production 


By CLAUDE TAYLOR 
@perations are swinging along 
on the $25 millions Allard Lake 
#\joint titanium undertaking of 
'}| Kennecott Cepper-New Jersey 
Can that is designed to place 


2 


Canada as the world’s greatest 

-}} producer of titanium pigments 
+|and metals. (See story page 30.) 

The initial. job spending the 

first $8 to $10 millions—has start- 


led in the 27-mile Romaine rail- 


| way line from Havre St. Pierre, 
north shore of the St. Lawrence 
to Allard Lake. The end of stée! 
| is already in eight miles. 
| This herculean task, which 
\has been turned over to Quebec 
| iron & Titanium Corp., Kenne- 
cott’s subsidiary, is scheduled 
| for completion late next year and 
Whese ocppointment es Genera! Seles | will provide Canada with a new 
» Car Division, is announced by | industry and a source of employ- 
E. J. Cosford, Vice-President i/c Seles, ment for perhaps up to 1,000 men 
Canadien Cor & Foundry Company, 2+ Sorel, Havre St. Pierre and 
limited. Mr. Tate succeeds G. G. Elster, | Allard. Lake 


ria ralaising ee duties ce Genero; The ground has already been 
Sales Manager, Export Division. | broken at Sorel, site of the Tre- 
Jelning the Con eee eile nis | fimery, and construction is ex- 
return from ective service overseas, mr.| Pected to get under way as soon 
Tate acquired « wide experience in the| 2S possible. The plant is being 


production of railway rolling stock while | designed to handle 1,500 tons of|for future use. 


engaged in veriovs copacities in the titanium ore daily, or output of 
Compony's plants, finally attaining the' around 225,000 tons of titanium 
position of Assistant to the Vice-Presi-' oxide slag and 175,000 tons of 


dent in charge of Operations. He was) hich. a : 
then assigned the tosk of organizing the, . igh — gt mee gees Re 
Export Sales Division ond established to make available I ee pe 


Set Atle hade Chine Seumn | and 200,000 tons annually of T102 


Americe ond the West indies. Dering the | (titanium). Tentative plans are 

lest war, Mr. Tate was representative of | already in hand to add addition- 

the Company in Washington. %* al equipment to expand capacity 
|as soon as the refinery is in pro- 
duction. ‘ 


IMPORTANT 
FACTORS 


affecting the value of a specific investment are mar- 
ketability — yield — security of principal. Without 
knowledge of these factors, purchase of stocks 
becomes a matter of guesswork. 


The greater the accumulation of relevant infor- 
matior, the smaller the element of risk. 


=! ‘ 
. ee 
’ 


Our services based on years of experience can be a 
very real factor in the reduction of speculative risk. 


STOCK DEPARTMENT 


ss Members of 
Montreal Stock Exchange Winnipeg Stock Exchange 
Montreal Curb Market Calgary Stock Exchange 
Private wire connections to all principal markets 


(ster. HAmMonD ¢ NANTON 


ATTENTION! 
Shareholders, Hargal Oils Limited 


| 


| 


Exhaustive diamond drilling of 
the Allard.Lake titanium deposit, 
some 400 miles northeast of Que- 
bee City and 27 miles from Ha- 
vre St. Pierre, has proved well 
in excess of 100 million tons of 
ore. Development of the deposit, 
however, has been deferred until 
rail completion when the neces- 
sary heavy equipment will be 
taken in to commence stripping 
operations for open-pit mining. 

Financing of this extraordinary 
development is being undertaken 
privately as Kennecott Copper 
and New Jersey zinc are provid- 
ing the $25 millions, as needed, 
on the basis of a 70%-30%' ar- 
rangement. 


Speaking recently on titanium 
and the Allard Lake deposit, W. P. 
|'Hammond, associated with Ken- 
| necott’s exploration in Canada, 
states in part: 


“The titanium industry today 
stands in about the same class as 
|the nickel industry before the 
turn of the century; its poten- 
tialities barely scratched and with 
vastly expanding possibilities 
In the im- 


mediate future the most 


important use for the Allard Lake 
ores will be for the production of 
titanium white, a pigment of 
superior covering qualities and 
greater whiteness and capacity 
than those in current use. 
“Surface geology and diamond 
drilling carried out on the main 
Tio deposit at Allard Lake show 
that the ore zone is 3,600 ft. in 
maximum length, 3,400 ft. in 
maximum width and covers an 
area extent of 134 acres. The Tio 
zone is divided into the main ore 
body and the Cliff ore body; but 
greatest possibilities lie in the 
main ore body where consider- 
able depth has been attained. 
“Initial mining operations will 
be carried out on the Cliff ore 
body where detailed drilling has 
established 12 million tons of ore. 
In the main ore body there are 
upwards of 120 million tons of 
indicated ore. Possibilities of in- 
creasing reserves at a later date 
are reported as excellent, On the 
basis of drilling results and 
sampling average grade of ore is 
32% T102 and 36% Fe, Waste and 
lower-grade sections are distri- 
buted in such a way as to present 
no serious problem in mining.” 


MINING INVESTMENTS 


World Silver Picture 
Hinges on Bank-Demand 


Indications are that business 


| activity will continue at high 
jlevels, at least for the next few 


months, and that consumption of 
silver by the arts and industries 
should be maintained near the 
present rate, Handy & Harman 


states in review of the 1948) 


silver market, 


compared with a range of 261% 
cents in 1947 and 19% cents in 
1946, 

Here is a 10-year price range of silver: 


New York 
official 


Willingness of the Bank of /%% 


Mexico to absorb Mexican pro- 


duction for coinage purposes this : 


month, coupled with industrial 
uses for world production, is ex- 


pected to hold New York’ silver | 


prices at close to present levels. 
The question of price stability 


-| appears to hinge on the danger of 


a possible withdrawal of Bank 
support. 

The New York market, the Re- 
view states, experienced an un- 
usual degree of price stability in 
1948. Prices ranged from a high 
of 77% cenis to a low of 70% 
cents. The 742-cent per oz. spread 


Head O-Lakes 
To Test Iron 


With adequate working capital | 5°* 


assured for immediate require- 
ments, and all equipment on the 
property, the recently incorpor- 
ated Head of the Lakes Iron was 
starting drilling this week to test 
extensive acreage 32 miles north- 
east of Ely, Minn. and 60 miles 
south of Steep Rock, Ont. 

Initial exploration of the 
property, which covers a length 
of seven miles on the Canadian 
extension of the Vermilion iron 
range in Minnesota, was confined 
to a dip needle survey. A gravi- 
metric survey is now being car- 
ried out. 

The original survey was car- 
ried out by Ontario Government 
geologists and former owners 
and the iron formation has been 
mapped. Some X-ray drilling was 
done to determine ‘the accuracy 
of the dip needle work and heavy 
drilling now by Contractor 
Boyles Bros. is designed to de- 
termine size and grade ef tie 
showing. 

Funds to cover drilling ex- 
penditures have been provided 
under an option and underwrit- 
ing agreement to A. B. Davidson 
& Co., Toronto. Originally 70,000 
shares were firm for $21,000; 930,- 
000 optioned at 30 cents and 500,- 
000 shares at 70 cents per share. 

Directors are: Robert R. Brown, 
president; Thos. J. Day, vice- 
president; Frank Venables, 
Charles E. Leadlay and Gordon 
F. Summers, Kenneth H. Larkin 
is secretary-treasurer and Elaine 
Edwards, asst, secretary-treasur- 
er. Authorized capital is $3.5 mil- 
lions in $1 par; and one million 
shares were allotted to Sarpedon 
Iron Mines, vendors of the 
property. 


Quebec Gold Output 


Higher In November 
Quebec gold production hit 67,121 
oz. in November, 1948, an increase 


Industrial consumption of silver 
hit a new record in the United 
States in 1948 when early esti- 
mates placed use in arts and in- 
dustries at 110 million ounces, or 
approximately 5 million ounces 
greater that the postwar high of 
1946, Nearly two-thirds of the 
1948 total was used in silverware, 
but use in flatware and hollow- 
ware also reached a new peak. 
Use of sterling silver for jewelry 
increased over 1947, and some- 
what larger amounts were con- 
sumed in general industry, par- 
ticularly for electrical contracts 
and for brazing alloys. 


Here are two-year comparative figures 
on world production; 


1948 1947 
Country million oz. 
United States ..cccccsscees 37, 6.1 


Other 8S. Amer. & Central 
Amer, countries ......... 


Inspiration At Work 


An eight-page brochure, com- 
plete with photographs and cover- 
ing its diversified operations, has 
been published by Inspiration 
Mining & Development Co. The 
booklet, prepared by Cook & 
Stewart Toronto public relations, 
illustrates some of the important 
underground tasks undertaken 
recently by Inspiration, 

* a 7 


Resist Lead Premiums 
American consumers of hard-to- 
get lead are still showing re- 
markable resistance against pay- 
ing inflated prices. Some 
European shippers nave made a 
few offerings on the U.S. markets 
in recent days at premium prices, 
but there have been no takers. 
Consumers have shown a fre- 
luctance of late to go above the 
U. S. market level for metal to 
supplement their allotments from 
regular suppliers. Opinion is 
voiced at this time that February 
allotments of lead will show little 
change from the current month’s 


available supply. 


5. Millions Titanium Job |Re-Offer of Royalite Stock 


Clears Deck For Expansion 


Announcement of sale by Im- | lands in Leduc or Redwater fields 


lings of Royalite Oil Co. 


probably set the stage for an ac-| which has 


perial Oil Co. of its entire hold- | as an independent company than 
will|as a subsidiary of Imperial Oil, 


extensive holdings 


tive expansion program on the/|there already. 


part of Royalite into new Al- | 
| berta oil fields, Up to now Roy- 


alite, the largest operator in Tur- 
ner Valley, has confined its main 
efforts to that field. 


| Sale of Royalite shares would 
| make that company an independ- 
ent organization, enabling it to 
expand its operations.by explo- 
ration and development of new 
areas, an Imperial announcement 
added. At the same time the sale 
of Imperial’s holdings—some 90% 
of Royalite’s outstanding stock— 
would net Imperial over $15 mil- 
lions which could be used to de- 


fray expenses in current active | 


exploration and 
program in Alberta. 


Imperial’s decision to sell its 
entire holdings in Royalite sur- 
prised many investors, particu- 
larly in the light of Imperial’s 
Nov. 15 offering to buy the assets 
of Royalite as a going concern 
and merge its operations with 
those of Imperial. At that time 
Imperial, which had an 84% in- 
terest in Royalite, offered to ex- 
change Imperial stock for Roy- 
alite on the basis of 1% Imperial 
shares for 1 Royalite snare, the 
offer to expire Jan. 17, 1949. It 
was said that if the offer was 
accepted and Royalite’s affairs 
wound up, continuing sharehold- 
ers of Royalite would receive 
$23.75 ‘a share for their stock. 

Minority Voice Heard 

In announcing the changed 
|plans this week, Imperial said, 
“Because of the extent and rapid- 
ity of oil development in the 
west, it had become apparent 
that normal competitive practices 
between Imperial and Royalite 
would in time lead to embarrass- 


development 


|ing difficulties for either or both | 


concerns.” This statement would 
seem to confirm reports in finan- 
cial circles that the strong oppo- 
sition from Royalite minority 
shareholders to Royalite becom- 
ing a wholly-owned subsidiary 
of Imperial was one factor in Im- 
| perial’s reversal of policy. 
Another important factor in- 
|fluencing the new policy, some 
investors think, is belief that 
Royalite would probably stand a 


better chance of securing options | 


on new potential oil-bearing 


Imperial’s 717,487 shares of 
|Royalite are being sold to Do- 
|minion Securities Corp. at $23.25 
a share. The sale will be com- 
| pleted as soon as a prospectus for 
‘the re-offering of Royalite shares 
to the public has been accepted 
| for filing by the Ontario Securi- 
|ties Commission, Former Royal- 
|ite shareholders who have ex- 
| changed their shares for Imperial 
istock since Nov. 15, 1948, will 
‘have the right to re-exchange 
their Imperial shares for Royalite 
jon the same basis. Dominion Se- 
curities will make a cash offer 
to buy Royalite shares held by 
other stockholders of that com- 
| pany at the same price. 

Royalite has a long record of 
|successful operations in the ex- 
ploration and development of oil 


| properties in Alberta, and for 
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A. E. OSLER & CO 
STOCK satus cab Ranicnke AGENTS 


MEMBERS THE TORONTO STOCE EXCHANGE 
OSLER BUILDING, 11 Jordan St. (cor. Melinda) 
ADelaide 2431 


TORONTO 
Cable Address RELSO 
many years has been the leading 

producer of crude oil and natural 

gas in the Turner Valley field. | 

It is understood that the present | 

management of Royalite will | 

continue to direct the affairs of 

the company and that early ex- 

ploration into new areas ig un- 

der active consideration. 


A condition of the sale, it is 
stated, is that Imperial will pro- 
tect the attained status of Roy- 
alite employees in pension, bene- 
fits and insurance plans, and | 
that Royalite will carry on’ 
equivalent plans. 
ATHONA MINES (1937) has re- | 
ceived payment for balance of May 
15 installment of 25,000 shares at 12% | 250 SOWIE AVE. 


cents, bringing issued capital to; Divisles of Conndios Pod & Poper Co, Lid 
4,656,330 shares. 


a STRESSES RD 


This announcement is neither an offer to sell nor a solicitation of an offer to buy any of there 
Shares. The offer is made only by she Prospecius. 


1,265,255 SHARES ° 


STANDARD OIL COMPANY 


(lacorporated in New Jersey) © 


CAPITAL STOCK 
($25, Par Value) 


in exchange for :, 


INTER 'ATIONAL PETROLEUM COMPANY, LIMITED 


COMMON STOCK 
« (without sominal or per value) 


Standard Oil Company is offering, until 3 P.M. January 31, 1949, 1,265,255 shares of its 
Capital Stock in exchange for Common Stock (without nominal or par value) of International 
Petroleum Company, Limited in the ratio of 3 shares of Capital Stock of Standard Oil Company for 
20 shares of Common Stock of International Petroleum Company, Limited. The terms of the ex- 
change offer are set forth in a Prospectus, dated June 11, 1948, copies of which are obtainable from 
GUARANTY TRUST COMPANY OF NEW YORK, 140 Broadway, New York 15, New York, 
or MONTREAL TRUST COMPANY, 61 Yonge Street, Toronto 1, Ontario, Canada, who ase 
acting as agent and sub-agent, respectively, for the purpose of effecting the exchange. 


STANDARD OIL COMPANY, . 


This Modern Service Station Rates High 


| 
| 
| 
| ° 


i % pink [enver/ 


Only t 


stran-steeL QUONSET | | 


gives you all 
these advantages 


There are six basic Quonsets to meet 
any space requirement. In each you get 


~ 
Two Quonset 40's were 
used for this strikingly 
we z 
Notite the distinctive 
appeerance its arch-rib 
construction affords. All 
six besie Quonsets are 
framed with Stran-Steel 
Framing, to which both 
exterior end interior 
materials can be 
neiled. 


The inviting, distinctive appearance of this service 
station is a definite asset in a business that depends 
upon customer appeal. It looks neat. It looks clean. 
It gives the impression that the owner is up-to-the- 
minute on what’s what in his business. And passing 
motorists associate the attractive efficiency of the 


the strength of steel, plus the strength 
and economy of arch-rib construction. 
You get the exclusive advantage of the 
patented nailing groove to which the 
steel sheathing and any collateral mate- 
rials can be nailed—PLUS 


from 51,512 oz. in the similar month 
of 1947, and 66,727 in October, 1948. 
Output for the 11 months of 693,299 
oz. was substantially above the 560,- 
476 oz. produced in the same period 
of 1947. 

Silver production dropped to 181,- 
653 oz. in November, down from the 
257,333 oz. produced in the same 
month of 1947’and the 191,889 oz. re- 
covered in October, 1948. Output of 
2,089,434 oz, in the 11 months to No- 
vember, 1948, compared with 2,002,- 
048 oz. in the 1947 period. 


JANITORS 


are not Managers 


They k your buildi clean, but 

don aunt fix oelley. top rents 

or keep adequate . Send for 
\ descriptive ohlet. 


station’s lines with the best in modern service. 


Whatever your particular building need—whether 
it’s an attractive service station or a simple ware- 
house or a glamorous night club—chances are you 
can meet it more satisfactorily with a Stran-Steel 
» Quonset. 


| 
— RGE.-26V.4TH.— 


e- Under Controcr to be drilled by Horga! Ouls Lic. Availability — Quonsets can be obtained 


immediately from your local dealer. 

The Company has the right to participate in recoveries 
to be made by it from the above designated acreage to the 
extent of 53's% of the net recoveries from 85% of total 
production. 

A contract covering the drilling of Hargal-Leduc No. 
1 has been signed and the well is scheduled to be spudded 
before the end of this month, January, 1949. 

A report outlining all details of this new and important 
phase of our company’s operations has been prepared and 

will be mailed to all registered shareholders. 

If vou are the holder of an unregistered or street cer- 
tificate you may receive a copy of this report by applying 
to the Company’s offices or to your own broker. 

HARGAL OILS LTD. 


J. Howard Forester, 

President. 

800 Hall Bidg. Telephone 
Vancouver, B.C. MArine 5331 
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Give your feet a treat! 
sparen 


Whether for golfing or every- 
day activity you must try @ 
air of McGregor Happy Foot 

ealth Socks to enjoy real 
foot comfort — ask for them 
by name et your favourite 
hosiery counter. 


Ankle length 95< peir 
Regular length $1.00 pair 


‘MGregor’ 


QUALITY SOCKS Fou” wen 


Fast Erection — Because of their simplic- 
ity, Quonsets go up fast. All framing 
members are pre-cut to exact lengths, 
ready for rapid assembly. 


There’s a lot more to this Quonset quality story that 
you'll want to hear about. Call or write us for the 
name and address of your nearest Quonset dealer. 


GREAT LAKES STEEL CORPORATION 


Stran-Stee! Division « Dept. 63 © 455 Spadina Ave. « Toronto, Ont. 
A UNIT OF NATIONAL STEEL CORPORATION 


Low Maintenance—Quonsets are rot 
proof, termite proof, fungus proof, rodent 
proof, Their uniform quality lasts indef- 
initely with minimum care. 


Fire-Safety— Framed with steel and cov- 
ered with steel, Quonsets insure meaxi- 
mum protection against damage by fire. 


Adaptability—Quonset arch-rib con- 
struction and nailable Stran-Steel Fram- 
ing allow free choice of exterior design 


Building Managers and interior arrangement. 


347 BAY ST. TORONTO 
AD, 3282 


’ 





ONE calculator 
for EVERYTHING 


far EVERY type of Problem and EVERY type of 
Business...a Friden fully automatic calculator. 


GOVERNMENT 


=a 


TRANSPORTATION 


PUBLIC UTILITIES 


GENERAL BUSINESS 
Business weeds amswers ... to individual gure work 
problems. FRIDEN bas these answers. Yes, there's a 

" model of the-size, price and capacity:to fit your own 
seegiteicionst: Velinhnme;ptus‘iscelbibbdasclieifete 
demonstration. Try before you Buy the Friden way! 


Frida Mechannal end lastructrenal Servsce ts avadable mm approximately 250 
Company Controlled Sales Agence: thromgheat the United Siates and Canada. 
Canadian Distributors: JOSEPH McCDOWELL 2 CO. : 
Confederation Life Bidg., Toronto, Ont. Sales and Service in all principal cities. 
Distributers for Quebec: RB. J. MaclEOO & CO. LTD., 407 McGill St., Montreal, Que. 


Distributer for Ottawa: OFFICE APPLIANCES LTD., 319 Quéen St., Ottawa. 
Distributor for British Columbie] C. &..GOGDWIN LTD.,- Prévinice Bidg., Vancouver 


CALCULATING MACHINE CO., INC. 


SOME OFFICE AND PLANT + SAN LEANDAO, CALIF. U.S. A. + SALES AND SERVICE THROUGHOUT THE WORLD 


THE APVERTISING BUSINESS 


What to Do With Results of Research? 
That’s Just One of Management Problems 


The Financial Post here pre- 
sents the second of three articles 
on market and opinion research 
in Canada. Last week’s dealt 
with the debate which has re- 
cently arisen over interviewing 
methods. Discussed here is the 
relation of the research organi- 
zation to management. 


Every now and then someone 
brings up the argument about 
market research becoming a sub- 
stitute for management thinking. 

Paradoxically, the evidence 
suggests that market research it- 
self demands a generous dose of 
management thinking. 


Before the doorbell-ringing 
phase of the business is begun 
decisions have to be made be- 
tween the client and the research 
organization, on such matters as: 

(a) What doI want to find out? 

(b) What will I do about it 
after I’ve found out? 

Self-evident questions? Yet 
people close to the market re- 
search field say they are con- 
stantly amazed at the number 
of prospective buyers of research 
who haven't the answer to the 
second question clear in their 
minds. 

Anything. which enlarges one’s 
knowledge of customer likes and 
dislikes is, of course, welcome. 
Nevertheless, unless the sole aim 
is to fill the company’s library 
with impressive-looking docu- 
ments, some advance reasoning is 
needed along this line, 

Suppose the research shows 
that the people out in Prince Al- 
bert, Sask., don’t like the odor of 
my soap. Am I going to produce 
a special soap with the type of 


perfume which Prince Albert 
prefers? 


Prince Albert consumers could 
provide a valuable clue if the 
matter of perfume preference 
hasn't already been investigated 
elsewhere. But, chances are that 
the interviewing began in the 
more concentrated markets and 
the viewpoint of consumers on 
this question is already known 
there. 


If a questionnaire deals with a 
matter which. could point to 
modifications in the product it- 
self, why investigate markets 
which, alone, wouldn’t warrant 
the corrective action indicated? 

This doesn’t mean an insensi- 
tivity to the viewpoints of con- 
sumers of any area, They might 
very well be interviewed on some 
other question which doesn’t 
mean modification in the product 
itself. It simply means that, be- 
fore interviewing begins, man- 
agement should consider what 
could feasibly be done about the 
results, 

The same thing holds true in 
deciding in advance which age- 
income-sex breakdowns to buy. 
For instance, market research 
might reveal that people in the 
top income brackets buy a prod- 
uct in somewhat different pro- 
portions’ to people in the 
low income brackets, With some 
products, such information could 
mean the recasting of the entire 
marketing plan, the reschedul- 
ing of all advertising. 

Where does management sit in 
market research councils today? 

Actually its place-card gets 
shoved around quite a bit; At 
one end of the table, research 
organizations can quote instances 


Pre-Confederation Jitters 
Perturbing Island Business 


Merchants Fear Loss on Inventories When 
Tariff Wiped Out; Must Change Bookkeeping 


Methods; Canadian 


(Special Correspondence) 

ST. JOHN’S.— How is New- 
foundland busihess going to make 
out during 1949, the year which 
will see it change over to become 
a part of Canadian business? That 
is the universal question here, and 
it cannot be answered for four 
reasons: 


(1) Losses on Canadian goods 


ee Ee ec hd 


~ SAFETY 


IN TRAIN TRAVEL 


Competition a Problem 


which are on _ businessmen’s 
shelves at the time of union, on 
which Newfoundland customs 
duties have been paid. 

(2) Union will force New- 
foundland firms to seek new 
sources of supply. 

(3) Bookkeeping systems 
have to be completely changed 
over, because of the difference 
between Newfoundland and 
Canadian taxation systems. 

(4) Business here may have 
to meet competition from large 
Canadian firms which may 
enter the Newfoundland market, 


Tariffs Off At One Swoop 

Of these four problems, the first 
is the most important, so far as 
business future is concerned, 

It is fairly definite that tariff 
walls now in existence between 
Newfoundland and Canada will 
come off with a bang on union, 
instead of being gradually re- 
moved, as was hoped; and local 
firms have been casting about 
for some way of softening the 
inevitable losses. 

In recent months they have 
been drastically cutting down on 
Canadian imports, but, because of 
the peculiar business setup here, 
which demands that the mer- 
chants all over the country carry 
heavy stocks over the entire 
winter period, the loss will still 
be around $3.5 millions, accord- 
ing to an estimate made by the 
Newfoundland Board of Trade. 
(This loss will be spread over the 
whole of the Island, but the great- 
er part of it will be borne by the 
few large importing-wholesaling- 
distributing firms in St. John’s.) 

Actually, the total loss was ex- 
pected to be almost, double that, 
but it was halved by taking 
Canadian sales taxes, etc., into 
account, The average Newfound- 
land tariff rate imposed on al- 
most all goods imported into the 
country is 25%, and, if this 
amount were lost on goods com- 
ing from Canada, the total loss 
would be something like $6.5 mil- 


‘lions. But when it is taken into 


. The new. passenger coaches built by Canadian Car & 
Foundry Co., Limited for the Canadian National 
Railways, have many. new convenience features. 
Windows, for instance, are about five feet wide to give 
passengers a wide-open view of the scenery. For clear 
vision, and for protection at all times, these broad 
windows are Safety Glass by Duplate. 
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0s 


All Canadian Car mauu- 
facturers use Duplate to 
give extra safety to thew 
products, Should you have 
te replace a damaged win- 
dow, insist om the same 
Duplate safety im the glass 
you buy. 


undistorted vision. 


, 


we 


Wherever it is used, Safety Glass by Duplate provides 
a tough, protective shield, 


and gives clear, 


d 


DUPLATI: 


consideration that at least 8% of 
the present 25% would remain 
on the goods due to federal sales 
tax, which would go on as the 
Newfoundland tariffs came off, 
and that some more of the loss 
will be made up by the excise 
taxes applicable to some of the 
imported goods, the total drops 
considerably. 


U. S. Goods as “Hedge” 

Some firms here dealifg in 
more or less special lines are try- 
ing to cut their losses further by 
stocking up on American goods 
which, come confederation, will 
cost more here because of Cana- 
dian tariff rates. This may offset 
the loss on Canadian goods, to 
some extent; but it can also be a 
trap for the unwary. 

For example: in the last few 
months some firms have been 
importing scheduled goods under 
Canadian import controls which 
do not now apply here, in the 
hope that the shortage of such 
goods in Canada would cause 
them to be snapped up by Cana- 
dian buyers when Newfoundland 
becomes a, province, But a recent 
announcement that scheduled 
U. S. goods in Newfoundland at 
the time of union would not be 
permitted to enter the rest of 
Canada, has dashed these hones. 
Businessmen caught in this way 
are now in a tizzy as to what to 
do with scheduled goods here, 
which cannot be absorbed by the 
“jm market, 


By WALLACE GILLESPIE | ing. Two reasons are advanced 


where they’ve been called in di- 
rectly by top management with- 
out any intermediary such as the 
client’s advertising agency (some- 
times the questionnaire is indi- 
rectly a check on the agency’s 
operation). At the other end of 
the table come the instances in 
which a research firm is asked to 
“rent out” its field staff to handle 
a questionnaire it had no part in 
writing, dealing with the client's 
marketing problem which it has 
had no access to study. 


Between these two extremes 
comes the most common relation- 
ship: a triumvirate’ representing 
the client, its advertising agency, 
and the research organization. 


One Canadian research firm 
believes that the present rela- 
tionship with clients js all wrong. 
It has already done a little cau- 
tious missionary work for the idea 
that the research organization 
be retained on a consultant basis. 
When interviewing is proposed 
under such a set-up, the actual 
field work is to be done at cost. 


Such a relationship, it is con- 
tended, would enable the research 
organization to keep itself con- 
tinually posted on the client’s 
needs. It would be ¢narged with 
the duty of recommending when 
field work is not indicated: when 
some technique other than in- 
terviewing consumers would ap- 
pear to be the feasible approach. 


This would dispel the idea| 
that research organization is a 
“survey mill.” 


- Dollars-and-cents advantages 
are claimed for the research or- 
ganization and management. 
Most obvious is the exploration 
of all relative data from the com- 
pany’s own sales records (often 
comparing with trends which can 
be worked out from DBS sources) 
before the actual interviewing is 
begun. Market research firms 
all say they can write a more 
searching questionnaire if they 
get the “feel” of the problem as it 
confronts management. 


Using the Findings 


While research organizations 
welcome the growing trend 
among large manufacturers to 
set up their own internal machin- 
ery for digesting the research 
findings, they think management 
should put that machinery un- 
der someone of executive stand- 


for this: 


(a) Through the client’s de- | 
signated representative the re- 
search organization gains famili- 
arity with the client’s problem. 
Unless the person presenting the 
picture can himself see it from 
the standpoint of all depart- 
ments affected, what chance is 
there that the survey will an- 
swer the over-all problem? 

(b) Similarly, after the re- 
port is submitted, action may be 
indicated in more than one of 
the company’s sales or promo- 
tion departments, or, indirectly, 
in the production departments. 
Thus, it is argued, the research 
report should be directed to 
management, 

Supporting this view of the 
researcher-client relationship is 
the fact that a good deal of old- 
fashioned “know how” can fre- 
quently season the newer research 
technique. This is particularly 
true when the information gath- 
ered is to be used only for man- 
agement’s internal guidance. 


— - 
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Prnrritits ost Versatile 
OY hed 


fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


me | ONNELL/%. MUDCE 


NEW 1ORDNTO 
OISTRIBGUTOR= FRED'K WHITLEY & CO. MONTREAL 


Gives Year ’round Comfort: 
ina “PACKAGE” 


It’s all wrapped up in a “package,” this 
modern, simplified year ‘round heating and 
cooling system! Compact, economically 
operated, the Chrysler Airtemp “Packaged” 
Air Conditioner assures warm, filtered and 
humidified air in winter, when you add a 


heating coil! In summer, it circulates cool, 
healthful, dehumidified air! 


Find out about Chrysler Airtemp 
“packaged” Air Conditioning today! 


CommURClan murmrensa Tres 
te ee 


(6% CANADA 


THERM-O-RITE PRODUCTS LIMITED 


Montreal Trust Bldg., Toronto 


uncoated 


paper 


Back to Pre-War Weights 


A paper designed for each printing need — 
that's what the return of Provincial’s uncoated 


sheets to pre-war weights again 
printers, publishers, advertisers. 


provides 


Whatever the job, there’s a Provincial book, 
litho, offset or text paper especially suited to 


run it. 


For top-quality when next you print, ask your 


supplier for samples of these proud 


TWO. NEW PAPERS 


PROPACO THINTEXT 


This new-comer to Provincial’s un« 
coated line is light, strong, opa- 
que, bright. It gives maximum 
content with minimum bulk, as in 
Bibles, hymnals, catalogues. Cuts 


postage on any mailing piece. 


YORK MULTI-PURPOSE 


A superior letterpress or - offset 
paper of widest utility is this 
second addition to our uncoated 
sheets. Fine for gloss inks or 
varnishing, it has extra strength 
for high foldability and long wear. 


sheets. 


Provincial Paper Limited 


388 UNIVERSITY AVE., TORONTO 2 — PHONE ADELAIDE 1986 


CANADA CEMENT BUILDING, MONTREAL 2 — PHONE MARQUETTE 1129 


325 MAIN STREET, WINNIPEG—PHONE 923-388 
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On Northern Skylines --- New Silhouettes... As Mines xpand Production Macilities eee - New sreapeere Appenr 


Here’s How Copper, Lead, Zinc Producers Share 
In Boom Created by U..S. 5-Year Stockpile Plan 


BY GORDON M. GRANT 
Canada’s base metal mines have in recent 
months been marshaled for front-line duty 
in the interests of hemisphere defense. And 
barring a Russian surrender in the cold 
war, they are likely to remain ‘on service” 
for five years at least. 


Canadian copper, lead and zinc mines 
have been cast in the strategic role of major 
participants in building up United States 
strategic mineral stockpiles — stockpiles 
which underwrite continental] ability to fight 
@ war successfully even though radar-proof 
submarines cut supply lines; or bombs and 
sabotage hamper regular production. 

Contracts completed with the U. S. Mun- 
itions Board extend up to five years, pro- 
“ vide Canada’s answer to one of our big 
neighbor’s greatest needs. 


Physical volumes of Canadian copper, 


».dead, and zinc. produced, all showed good 


gains in 1948 demonstrating an increased 
ability of Canada to participate in a stock- 
pile “insurance” program. Dollar volume 
showed an actual increase of 27.4% to a 
record $232.5 millions. Almost as important 
nickel output chalked up a 21.2% gain to 
$85.6 millions. 


Sale of unprecedented quantities of stra- 
tegic metals to the United States is a sat- 
isfaction to Ottawa authorities in more 
ways than one. U. S. dollar income can be 
expected to show a growth in coming 
months through sale of copper, lead ahd 
zine on advantageous terms. 


But to the United States, the contracts 
are of even greater consequence. Supply 
of copper, lead and zinc for stockpiling has 
been a major “headache” for the entire U. S. 
five-year $3 billions strategic materials 
stockpiling program. U. S. authorities had 
come into sharp criticism for holding off 
on purchase of these most important metals, 
for holding up the entire stockpiling pro- 
gram. After a complete reappraisal of the 
stockpiling program it was decided that 
these metals must be added to U. S. stock- 
piles even if consumers had to do without. 
Canadian contracts marked “highly confi- 
dential” have stemmed from this new urg- 
ency with which the U. S. regards stock- 
piling. 

To Canada, an historic evolution in metal 
marketing practices is emerging from a 
vastly changed world metals’ picture; both 
from the standpoint of production and con- 
sumption. We are still—and will probably 
continue—suppliers to the United Kingdom. 
But the United States appears to have be- 
come a normal, permanent, market for in- 
creasing quantities of copper, lead, zinc, 
nickel, iron ore and other mineral products 
which Canada can turn out. 


And increased sale of mineral products 
in the United States will play a major part 
in providing a more permanent solution to 
our shortage of U. S. dollars caused by a 
break-down in triangular trade with the 
United States and United Kingdom. 


Now a Have-Not Nation 


Why the United States is so much more 
attractive as an outlet for copper, lead 
and zinc, is clearly demonstrated by statis- 
tics of production and consumption of these 
key minerals. 


U. S.. production of each of these key 
metals is about as great or greater to- 
day than it was pefore World War II. But 
—and here are significant factors — U. S. 
consumption of copper has increased 165.2% 
in the same period; consumption of lead has 
jumped 86.0%; and use of zinc has increas- 
ed 88%. 

This increase in consumption has changed 
the United States in a few short years from 
one of the “have” nations ‘to one of the 
“have-not” nations from the standpoint of 
metals’ sufficiency. U. S. consumption of 
copper in 1947 exceeded domestic output, 
plus supplies of reclaimed metal, by over 
800 million Ib. alone. 


Until very recent times, big Canadian 
base metal producers looked to the United 
Kingdom rather than the United States as 
the normal outlet for surplus production. 
The United States had the reputation of 
being an “in-and-out” market that could 


only be counted on as an outlet In periods 
of peak U. S. demand. And there had been 
few indications that the U. S. was interested 
in sponsoring Canada as a supplier of its re- 
quirements. 


But the situation has been changing rap- 
idly. The United States Government is re- 
ported willing to consider further five-year 
contracts for importation of Canadian metal. 
Pricing arrangements are reported to be 
looked on with favor by Canadian metal 
producers, 


There are indications that the U. S, Im- 
port-Export Bank is willing to finance ex- 
pansion of Canadian mineral production 
where self-liquidating projects need money. 
The U. S. has shown its concern to secure 
increased supplies of base metals by grant- 
ing an excise tax holif@ay on imported cop- 
per until Mar. 31, 1949; in view of the U. S. 
copper shortage, there is a good chance this 
will be extended. The excise tax on imports 
had previously been halved to 2 cents a Ib. 
When copper is sold to the United States 
Government there is no tax to worry about. 


Under the Geneva trade agreements, the 
tariff on zinc in concentrates was halved 
(now 0.75 cents a 1b.) as was the tariff on 
nickel (1% cents). Geneva trade agree- 
ments didn’t cut the U. S. tariff on lead 
but this was suspended last June until June 
30, 1949, because of the extreme U, S. short- 
age of lead. 


No Worry on Tariffs . 


Actually U. S. tariffs against Canadian 
metals aren’t worrying producers here to 
any degree, The United States needs for- 
eign metal supplies so badly that a pro- 
tectionist psychology will hardly be per- 
mitted to interfere with needed supplies. 
But even more important than’ this is the 
fact that at current metal prices, U. S. tar- 
iffs, if all were effective, would take only a 
small percentage of present selling prices in 
sharp contrast with prewar years. Tariffs 
have, been cut sharply in the interval while 
metal selling prices have gone up like this: 


Base Metal Prices 


Average 
1939 945 1949 
c. c. c. 
; seese 108 11.50 23.50 
Lead, lb. 4.2 6.5 20.75 
Zine, Ib. 4.7 6.4 18.00 


Exports of non-ferrous metals and their 
products (including aluminum) to the 
United States jumped from $82.6 millions in 
the first 10 months of 1947 to $132.3 mil- 
lions for the first 10 months of 1948, 


Monthly exports rose to a total of $17.5 
millions—or annual rate of $210 millions a 
year—in October, 1948. But the new con- 
tracts calling for export of metals to the 
United States were only completed in the 


Better Labor Supply 


* Price of Gold lowered July 7, 1946, from $38.50 oz. to $35. 


latter part of 1948. Their full impact will 


only be felt in the months ahead. 

Canada won't stockpile the common non- 
ferrous metals because our own output is 
more than we need ourselves, even in war- 
time, 


Canada in recent years has shipped 1.5 
million to two million tons of iron ore to 
the United States. The U. S is looking eager- 
ly towards Canada for supplies to supple- 
ment the great Mesabi iron deposits with 
whose ore the United States has fought two 
world wars . 

This is demonstrated by the recent agree- 
ment of the .U. S, Import-Export Bank to 
advafice $5 millions to Steep Rock Iron 
Mines in order to permit that com to 
triple ifs output to an annual rate of three 
million tons a year. 


With production of 10 million tons a year ” 


planned by the Hollinger interests for the 
vast New Quebec-Labrador iron deposits and 
output in the Michipicoten area being dou- 


bled, an annual output of 16 million tons* 


is being planned by British North America, 
excluding the small-scale production being 
undertaken in British Columbia. 

High grade iron ore is worth about $7.20 
a ton, U. S. funds, with most authorities ex- 
pecting the price to move higher if needed 
production is to be secured. It will not be 
surprising if, a few years hence, Canada-ex- 
ports well over $100 millions of iron ore a 
year to U. S., providing great new earnings 
of U.S. dollars. 

Labrador-New Quebec ores are one of 
the reasons why President Truman wants 
speedy action on the St. Lawrence seaway. 


Expansion Plans Aided 


The fact that the United States has enter- 
ed our mineral market on a long-term basis 
—rather than the short-term basis of the 
past—is going to prove an extremely im- 
portant factor in assisting further Cana- 
dian expansion of mineral production, 

The combination of an intense and un- 
satisfied consumer stockpiling program with 
a five-year period means that our base 
metal mines can “program” output more 
effectively than at most times in the past. 

Present metal prices represent an ex- 
tremely satisfactory return on the huge in- 
vestment a modern base metal mine rep- 
resents, And the profit incentive, operat- 
ing undes the free enterprise system, will 
probably provide gréat extensions of ex- 
isting output just as it has in the past. 

Every enlargement of the mineral produc- 
tion of Canada is added “insurance” that 
the Western Hemisphere can meet any chal- 
lenge that may arise on the defense front. 

Large expansions of base metal produc- 
ing, capacity-reviewed elsewhere, are there- 
fore good news for us—and bad news for 


any country which feels inclined toward 
war, 


Helps Gold Output 
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~Oacehass Metal ws iid tion photos oy Nott & Merrill. 
Typical of new construction in-mining areas is Siveiii at Kerr-Addison where new mill facilities added last fall have boosted output to 4,000 tons a day. 


Canada’s Base Metals Are Called to Active Service 
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Total 
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Zine .. 
Nickel 


Total . wee. : 1,874,827 


METALS IN CANADA 


—Most Recent Year— 
Output Consumption 
tons tons 


239,879 64,155 
168,318 80,897 
232,095 60,000 
128,871 18,400 


i i iad 
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vasewas 769,163 223,452 


METALS IN U. S. 


—Most Recent Yeor— 
Output Consumption 
tons tons 


874,105 1;383,700 
375,267 744,000 
624,809 780,700 

646 70,000 


2,978,400 
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1949— se Kver Voor in Gold Yield? 


Despite Handicaps in Industry, Production on Big Upswing 


By GORDON M. GRANT 


In a remarkable postwar recovery effort, 
Canada’s gold mining industry literally pull- 
ed itself up by its own boot straps in 1948, 
achieved an increase of 13.8% in output and 
harvested $122.3 millions in U. S. dollars. 
This brisk comeback—facilitated by a more 
adequate labor supply — parlayed gold out- 
put into a three-year upswing. 

Good news for our exchange pdsition are 
indications that the upturn in gold produc- 
tion appears to be accelerating. An even 
larger percentage increase is expected in 
1949 despite a set of conditions which rep- 
resent a depression era for gold mining. 


The industry will accomplish the “hat 
trick” of a further increase in gold produc- 
tion with both new and expanded producers 
plus more effective utilization of existing 
capacity. 

Canada’s wartime diamond drilling boom 
was the greatest experienced anywhere in 
the world. It is this boom’s pay-off in new 
gold mines which is assisting the gold min- 
ing industry to more than offset casualties 
in the ranks of its producers. Distributions 
under the Dominion’s Emergency Gold Min- 
ing Assistance Act are running at approx- 
imately: $10. millions a year; are playing 
a vital role in tiding marginal gold pro- 
ducers over the hump to better times. 

For the last two years, many gold mines 
have seen that only through an expansion 
of production could they hope to continue 
in existence. Only by expanding production 
rates could costs be pared to a level where 
output would be on an economic basis. 


Backed by a force of over 2,000 DP’s, im- 
proved efficiency on the part of gold min- 
ers generally, and a greater utilization of 
mechanized mining, the gold mining indus- 
try in eastern Canada particularly has 
worked ahead. While the hydro-electric 
power shortage proved a handicap both 
early and late in 1948, even this failed to 
impede recovery appreciably. 


With new power sources scheduled to 
come ‘into operation in Northern Quebec 
this coming spring, prospects for a sub- 
stantial increase in output in 1949 are just 
that muca better. Many of the gold mines 
have increased their standby power facil- 


ities, however, and any repetition of the 
power shortage in 1949 will not catch the 
gold mines entirely unprepared, 

Hundreds of additional DP miners reach- 
ed Canada in the closing months of 1948. 
Completion of their training will mean much 
to the gold mines this year. 

To the gold mining industry, DP’s have 
been. found to be a permanent solution to 
the labor problem—a problem which has 
vexed the mines almost continuously since 
early in World War II. Not only have the 
DP’s shown a keenness to learn and to 
work, but 80% have chosen to remain in 
mining even after expiry of contracts. A 
large number have now been able to ar- 
range hpusing accommodation for their 
families, and these families are arriving 
steadily. 


Catching Up on Baeklog 


Increase in gold production figures tell 
but a small part of the progress actually 
achieved. Of necessity, various gold mines 
have been catching up on the accumulated 
backlog of development work passed by 
for years, This has required use of large 
labor forces for sinking of shafts, cross- 
cutting, drifting, preparation of stopes, re- 


‘habilitation of timbers, and countless other 


operations, 

If these men hadn’t been needed for 
more than average amounts of this work, 
there would have been just that many more 
men for actual mining of ore and production 
of gold. 

When the then Finance Minister J, L. 
Iisley called for all-out production of gold 
to solve a U. S. dollar exchange problem 
early in the war; Canadian gold mines re- 
sponded with a tecord output of $205 mil- 
lions of gold in 1941, This record was 
achieved by the industry only through. sac- 
rificing normal development work. ‘That 
didn’t seem serious to the public at the 
time, perhaps, wasn’t. But the labor short- 
age struck shortly afterward, and the 
backlog of deferred development became a 
major problem for the industry, 

This backlog became particularly a prob- 
lem in older mines of the Kirkland Lake 
area. where ore is being*’drawn from depths 
greater than 5,000 ft. Lake Shore and 


Wright-Hargreaves, for instance, are the 
deepest gold mines of the North American 
continent. Even our big, deeper gold mines 
have now realized substantial. progress in 
getting their operations back into shape and 
the future looks much more hopeful for 
them. 


Profits Only $5.8 Millions 


While gold production has increased for 
the third year in a row, the present, how- 
ever, is certainly no era of prosperity as 
far as the gold mines are concerned. It is 
the country’s economy rather than the in- 
dividual shareholder which has reaped the 
benefits so far. 

Even after about $7-$10 millions of aid 
under the Emergency Gold Mining Assist- 
ance Act in 1948, it is doubtful if 1948 profits 
of the gold mining industry were much, if 
any, larger than in 1947. And the year 1947 
was unquestionably a lean one as far as the 
average gold mine was concerned, 

According to a Bank of Canada summary, 
profits of 26 representative gold mines in 
1947 totaled only $5.8 millions—just about 
a fifth of the yp millions record high of 
1939 when gold production was about 40% 
higher than it is today. 

Exclusive of cost-aid under the Emer- 
gency Gold Mining Assistance Act, profits 
of some of Canada’s largest gold ‘mines, in- 
cluding Hollinger and Dome, actually 
showed a further contraction in 1948. Many 
gold mines have been doing little more 
than trading dollars. 

But hopes appear to be more encouraging 
that gold mining profits will finally turn 
higher in 1949, or at least in 1950. 

The fact that many gold mines are now 
finishing up postwar rehabilitation pro- 
grams will also mean elimination of re- 
habilitation expenses—and opportunities for 
expansion of production totals without a 
corresponding rise in costs. Numerous mines 
such as Kerr-Addison, Malartic Gold Fields, 
Madsen Red Lake, have in recent years 
been concentrating on their programs of mill 
and mine enlargement. 

At these mines, showing of substantial 
current earnings has been secondary to! 
preparation of the mines for increased pro- 
duction. Kerr-Addison and Malartic Gold 

Continued on page 30 





Mine Fin 


More Protit 


- Than Gold in Present Market 


Base metals and uranium are! 


attracting the interest of mine fi- 
*mancing companies today because 
of the much greater profit pos- 
sibilities they offer as compared 
with gold under existing condi- 
tions. 

Because a large part of existing 
commitments of mine financing 


companies is in gold stocks—and | 


markets for these were not so 
active through most of 1948— 
mine financing companies have 


had to “cut-their-programs-to- | 


their-cloth” with most of them 


recording activity well below | 


the peak levels existing just after 
the close of World War II. 


In several instances, however, | 


mine financing companies have 
seen new base metals or silver 


properties in which they are in- | 


terested reach production and 
dividends are already coming in 
from at least one new source. 
Base Metals Aid Ventures 
Ventures Ltd, is today receiv- 
Ing dividends from two base 
etal projects, Falconbridge 


ickel Mines and Lake Dufault, | 


holds a 27.77% interest in Domin- 
fon Magnesium which is exper- 
fencing the greatest period of 
prosperity in its history. 


Through its exploration erm... 


Frobisher Ltd. Ventures has a 


substantial interest in the new | 
dividend payer, New 


base me 
Calumet Mlines. 

With Consolidated Mining & 
Smelting’Co., Ventures is shar- 
ing exploration of a large lead- 

; concession south of Great 
Slave Lake where favorable re- 
sults were enjoyed in 1948. A 
large interest is also held 


but a major water problem has 
caused a temporary shut down of 
this project. 


Included in Ventures’ exten- | 


: 
eeeee eccsesse 1,697,657 
1,122,813 
1,348,297 
196.040 
1,473,337 
2.135.100 
+186,792 
+ 1,430,800 


310 shs. at $1.75 a sh. 


000 
come from divi- 
terest in 1948 must 
very close to the $882,- 
when the 
33¢ a share. 
provides 
y's income and pros- 
appear bright of an even 
tial income from 
source over the next few 
Excess current liabil- 
current assets at Jan. 


if 


ma 


unchanged from the 


ane 


~een4/ 


in. 
Eureka Corp. with a large indi- | 
cated base metal mine in Nevada, | 


company! Due to higher dividend distri- 
Falconbridge | butions by Hudson Bay Mining 
well over 50% of | & Smelting Co., earnings of Min- 
'ing Corp. were probably in ex- 


} ing investments in other mining 
| companies, totaled $593,522 as at 


amounted to $872,148, | brit earnings come up to expecta- 


will probably become the Domin- 
ion’s greatest payer of dividends 
in the ranks of mining finance 
companies. 

There are 2,134,807 Mining 
Corp. shares outstanding. 
year previous. Of coursé the mar- Anglo Earnings to Jump? 
ket value of the company’s in- Hopes are running high that 
vestment portfolio exceeds $20 | earnings of Anglo-Huronian will 
millions so that the shortage of | soon be much better than the 30c 
working capital is not too great a share reported for the year end- 
an inconvenience. (ed July 31, 1948. Directly, and 
| An initial dividend of 10¢ a/ through Proprietary Mines which 
share by New Calumet Mines | it controls, Anglo-Huronian owns 
(paid Jan. 14, 1949) gives Fro- | 0.736 of a share of Kerr-Addison 
bisher Ltd. its first dividend | for each of its own 1.5 million is- 
payer and placed nearly $100,- | sued shares. As Kerr-Addison in- 
000 in the company’s treasury. As | creased.its effective mill capacity 
New Calumet earned 26c a share | from 2,200 to 4,100 tons daily in 
in the year ended Sept. 30, 1948, 1948, the prospective income from 
income from this producer may this source may be extremely 
prove quite substantial. | important. - 
Other sour of income are| The Noranda-Hallnor joint pur- 
|looming for “Frobisher: United | chase of 530,000 Anglo-Huronian 
Keno Hill Mines, in which 752,- | shares, ‘together with earlier pur- 
122 shares are held, may become | chased stores, and its own direct 
a dividend payer this year; Giant | and indirect interest in Kerr-Ad- 
Yellowknife Gold Mines (1,124,- | dison now gives Noranda virtuals 
158° shares held) is in production | control of the big gold producer. 
and should become a dividend| Net aggregate value of the as- 
payer in another two or three | sets of Anglo-Huronian was esti- 
|years; Guayana Mines (684,445 mated by the management on 
| shares) has finally got its opera- | July 31, 1948, to total $12.22 a 


Possibilities 


pears; stands a good chance of 
becoming a dividend payer. 
When conditions become more 
} favorable for gold mining, the 
company’s producing Conne- 
mara Mine in Southern Rhodesia 
imay become another 


ities at market value or less, and 
other assets at “fair value.” Of 
a total of $18.3 millions, 82.76% 
was in gold mining shares and 
7.29% was in bonds. 

While no great success has 
winner | been achieved by the Amalga- 
with its substantial blocked-out | mated Larder and the Porcupine 
ore reserves. | Peninsular project, Anglo has a 

Frobisher is active in investi- | old discovery at Twining Creek 
gating further base metal pro- | in the provinces of Quebec which 
perties both in Canada and_/| is “on ice and might prove im- 
other parts of the world. A total | portant under more favorable 
of 1,027,805 shares is held in | conditions. 
Akaitcho Yellowknife which | Proprietary Assets Mount 
looks like the best gold property| Proprietary Mines at Aug. 31, 
'in Yellowknife on which a shaft 1948, had net current assets of 
has not yet been put down. | $14,473,880 or $15.74 a hare, oom 

aks ing securities at market value. 
Mining Corp. Nears Goal Eafnings for the year entied Aug. 
Success of Mining Corp. of | 31, 1948 totaled $154,537 or 16.8c 
Canada in finding and developing | a share. . 
new mines resulted in Noranda| The company’s holdings in 
Mines and Waite Amulet Mines Kerr-Addison Gold Mines re- 
| taking a substantial interest in| mains unchanged at 1,032,414 
| this pany in 1948. Torbrit Sil- | shares or slightly over one share 
'ver Mines is just entering pro-| of Kerr-Addisone for each Pro- 
duction and Quemont is expected | prietary share (Proprietary has 
to follow this spring. | 919,480 of its own shares out- 
The M.C. investment portfolio | standing). 
jis heavily weighted with the| All litigation 
fayored base metals: Hudson Bay 
| Mining & Smelting Co., 81,287} company is now litigation-free 
|}shares; Quemont Mining Corp.,/| for the first time in nine years. 
| 1,108,728 shares; Normetal Min- Castle Nears Production 

ing Corp., 1,919,665 shares; Tor- Arrangements are being con- 
| bit Silver Mines, 2 million shares;| tinued by Castle-Trethewey 

112,500 shares; | Mines to resume production at its 
|}and Jerome Gold Mines 1,640,308 | 1,316-acre silver property in the 
| shares. These holdings are as of | Gowganda district of Ontario 
'Jan. 1, 1948; and some slight | which is equipped with a 100-125 
| changes are understood to havej|ton mill. Operations were sus- 
| occurred since. pended in 1931 due to low silver 
prices. But with the present price 
of silver almost three times as 
high as its depression low, the 
company believes profits’ can 
again be realized. 

As at Mar. 31, 1948, Castle- 
Trethewey had securities with a 
market vale of $5,721,456 or 
$2.11 a share. The company’s in- 
vestment portfolio is almost en- 
tirely in high grade mining and 


involving the 


cess of the 15.3c a share reported 
| in 1947. Working capital, exclud- 


| Jan. 1, 1948, If Quemont and Tor- 
tions, Mining Corp. of Canada 


THE MINERAL TERRITORY 
OF THE PROVINCE OF QUEBEC 


L-ITS GEOLOGY. 
THE PRECAMBRIAN SHIELD underlain almost entirely by rocks 


of Precambrian 
Province. 


age occupying more than ninety per cent of the 


THE ST. LAWRENCE LOWLANDS underlain mostly everywhere by 
rocks of Ordovician age with some important areas’ of Cambrian sand- 


stone. 


THE APPALACHIAN REGION comprising about five per cent of the 
Province, throughout which most of the rocks of this disturbed area 


are Palaezoic. 


IL-ITS PRODUCTIVENESS. 


Sixty-five producing mines, of which twenty-three are gold mines; five 


base-metal mines 


; and seven asbestos mines. 


Ii.-ITS PRODUCTS. 
TWELVE METALS: arsenic, chromium, copper, gold, iron, lead, 


molybdenum, selenium, silver, tellurium, titanium, and zinc. 


FIFTEEN INDUSTRIAL MINERALS: asbestos, feldspar, industrial 


lime, industrial 


limestone, kaolin, magnesitic dolomite and brucite, 


marl, mica, mineral water, ochre and iron oxide, peat, phosphate, 
pyrite, quartz and industrial sand, and soapstone. 


TEN BUILDING MATERIALS: building lime, building Limestone, 


cement, clay products, granite, marble, sand and gravel, sandlime brick, 
sandstone, and slate and shale. \ 


IV.-ITS PHYSIOGNOMY 


Prosperous and inviting; economists are forecasting for our mineral ° 


industry a long series of peak-production years. 


. 


THE DEPARTMENT OF MINES 
OF THE PROVINCE OF QUEBEC 


Honourable C. D. French, 


Minister. 


A. O. Dufresne, 
Deputy Minister. 


ms 


tions on a profitable basis, it ap- | share, taking marketable secur- |. 


| company has been ended and the | 


industrial stocks, includes 35,003 
shares of MclIntyre-Porcupine 
Mines and 15,000 shares of Inter- 
national Nickel Co, Earnings in 
the year ended Mar. 31, 1948 
were equal to 8.lc a share. 

Transcontinental Resources 
has been one of Canada’s leaders 
in the investigation of uranium 
occurrences. A 40% interest is 
held in financing Nicholson 
Mines which has an indicated 
uranium mine in the Athabaska 
area. The company was also suc- 
cessful in securing the Tobey 
uranium occurence in northern 
Saskatchewan which appears to 
be one of the best uranium dis- 
coveries yet made in the Domin- 
ion, 

Major investment interests in- 
clude 500,558 shares of Steep 
Rock Iron Mines, 1,031,000. shares 
of Taku River Gold Mines and 
841,030 shares of Crestaurum 
Mines. A 10% interest is also 
held in Bonneville Ltd. a U.S. 
corporation on a dividend basis. 
A substantial interest has been 
acquired in Isle of Pines Mining 
Co. which recently placed a gold 
mine in production on the Isle of 
Pines, Cuba. 

In addition to 3,455,007 com- 
mon shares outstanding, the com” 
pany has an outstanding issue of 
$500,000 of 5% 15-year sinking 
fund debentures, which are due 


| July 1, 1962, 


Conwest Gets Winner 

Conwest Exploration Co. has 
finally come through with a real 
winner in United Keno Hill Mines 
which the company controls 
jointly with Frobisher Ltd. With 
the very substantial earning 
power developed by United Keno 
and the rapid improvement in 
that company’s financial position, 
Conwest may shortly enjoy the 
greatest revenue income in its 
history as a result of United 
Keno dividends. 

One of the most active explora- 
tion companies in the Dominion, 
Conwest owns a total of 92 
claims immediately south of the 
great Sullivan Mine of Consoli- 
dated Smelters which is to be 
further explored for base metal 
occurences. Interests are also 
held in many properties in the 
Yellowknife area, in Quebec, 
northwestern Ontario, Manitoba, 
and British Columbia. Substan- 
tial interests are held in Lyn- 
watin Nickel-Copper and Nicoba 
Mines with properties in the 
Lynn Lake area of Manitoba and 
in Norancon Exploration. 

It is not expected that Conwest 
will reopen its Willow Creek 
gold mine in Alaska until condi- 
tions indicate that a restoration 
of previous earning power of 
this operation will be possible. 

Inspiration Mining & Develop- 
ment Co, is seeking a new pros- 
perity outside the mining 
industry as drill footage showed 
reduction of 32% in 1947, Foun- 
dation testing and driving of 
tunnels for a power plant are 
two of the new types of work 
now being undertaken, 

Full details of Inspiration’s 
large investment portfolio haven't 
been published for some years 
‘but at last report there were 
substantial interests in such 
mines as New Calumet, East Mal- 
artic, Malartic Gold Fields, Hol- 
linger, Lake Shore and Croinor 
Pershing (of which the company 
is one of the chief sponsors). 

Inspiration owns 74 diamond 
drill rigs and is in a position to 
share in any important revival 
of the exploration phase of min- 
ing. 

As at Jan. 1, 1948, Inspiration 
had working capital of over $1.1 
millions including investments 
at market value. A loss of $98,- 
706 was reported in 1947 after 
writing off some $118,940 of ex- 
ploration and development ex- 
pense, The company has extensive 
claim holdings in Quebec, Ont- 
ario and Manitoba fields but 
work has been on a restricted 
basis recently. 

Investment portfolio of Que- 
bee Gold Mining Corp. includes 
a number of dividend issues 
(Hudson Bay, 2,300 shares; Hol- 
linger, 2,700 shares; Noranda, 
2,865 shares; International Pete, 
2,000 shares), shares in a number 
of other producing mines (Cari- 
boo Gold Quartz, 60,900 shares; 
Pamour, 121,600 shares) and 
stock interests in a wide variety 
of other undertakings ranging 
from 1,000 shares of Mining 
Corp. of Canada to 844,979 shares 
of National Malartic. The com- 
pany for several years was ex- 
tremely active in developing 
new gold projects but this activi- 
ty has been on a lower scale 
recently, 

Working capital as at Jan, 1, 


e Co’s Watch Base Metals, Uranium 


Balance sheet as at Jan. 1,| 
1948, shews working capital of | 
over $2.3 millions, including se- | 
curities at market value, or} 
about 46c a share for each of the | 
company’s 5 million shares is- | 
sued. | 

Trans-American Mining Corp. 
has brought along three of Yel- | 
lowknife’s most interesting gold | 
mining operations— North Inca | 
Gold Mines (which has enjoyed | 
success underground); Spinet 
Gold Mines (which has indicated 
gold ore bodies in diamond | 
drilling); and Bulldog Yellow- 
knife, which has indicated sub- | 
stantial gold ore body by surface 
drilling and where a shaft is | 
planned. 

The company is also interested 
in a base metal property in the 
Indian Mountain area lying on} 
the north shore of Great Slave 
Lake. 

Coniagas Mines had working | 
| eapital of just over $2.3 millions | 
“at January 1, 1948, taking securi- | 
ties at market value. This worked | 
out at over $3 a share for each 

of the company’s 715,044 out- 
standing shares. 

Full details of the company’s 
investment portfolio are not re- 
leased but substantial interests | 
are kmown to be held in Coni- | 
aurum Mines, Sturgeon River 
Gold Mines, Silver Contact Mines, 
while an interest of approximate- 
ly 40% is held in Tonalite Gold | 
Mines which owns a property ad- | 
joining Dulama in the Missanabie | 
area, Ontario. Income from in- | 
vestments usually runs approxi- 
mately $55,000 a year but small | 
losses have been experienced in 
recent years after meeting ex- | 
ploration and administrative ex- | 
penses. 

While market value of invest- | 
ments of Northern Canada Mines 
showed a $436,464 drop to $1,010,- | 
510 ($1.01 a share) in the year 
ended Sept. 30, 1948, an improve- | 
ment in market value may be! 
experienced after Kirkland Lake | 
Gold Mining Co. completes its | 
present capital work this com- | 
ing spring. Northern Canada is a | 
substantial shareholder in Kirk- | 
land Lake (held over a half mil- | 
lion shares at last report). 


The annual meeting last month | 
was told that a copper prospect | 
is to be drilled this season near | 
Payuk Lake, Flin Flon area, 


BIG 


$619.1 


indicates 


tion going steadily 


Canada’s mineral production has 
been estimated at $750 million 
dollars for 1948. This figure, if 
reached, will substantially top the 
value given .by The Department 
of Trade and Commerce in its 
Preliminary Report for 1947 which 


against $502.8 million in 1946. 


With Canadian mineral produc- 


effect of mining becomes more 
and more wide-spread. Mining 
means new communities and new 


consumer markets established not 
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MINING IS" 


BUSINESS 


—contributes to a higher stan- 
_ dard of living for everyone 


; 


in crowded areas but in territory 
that formerly was a northern 
wilderness. Mining opens the 
door to new enterprises. It is mak- 
ing an ever-grecter contribution 
to a higher standard of living for 
every one in this country. 

million 


as The Bank of Toronto has been a 


pioneer in Canadian mining since 
its earliest days. This Bank is 
proud to be associated today with 
progressive mining men who are 
breaking new trails and creating 
additional wealth to increase the 
prestige of Canada in the sphere 
of world economics. 


upward, the 


“BANK@TORONTO 


Incorporated 1855, 


Man. A 25% interest is held in| sued late in 1948, earnings are} mining field again but officials | value. There are 760,000 shares 
this property with a new com-| now being shown by all but one | feel that any expansion of activi- | outstanding. 


pany to be formed if results justi- | of the industrial subsidiaries of | ty should await more favorable | 
fy. No work of importance is | Mindus Corp. (successor of Vin- | conditions. 


being carried on in exploration | cent Mining Corp.) with these 

for gold but a 9.5% intgrest is | earnings more than equalling in- 

held in Calmor Mines ‘with a| terest charges on Mindus fund- 

uranium staking in the Lake| ed debt. 

Superior area, Coin Lake Gold Mines hopes 
According to a statement is- to become more active in the gold 


i 
a gs 


oSfitc | 


for 


Continental Diamond Drilling 
& Exploration, through its sub- 
| Prospectors Airways Co. has/sidiary Continental Diamond 
carried out little active explora- | Drilling Co. owns a general drill- 
tion work in recent years but had | ing business utilizing some 46 
net current assets of slightly | rigs, operating out of Rouyn. 
over $400,000 as last report, in- Gross drilling revenue was $505,- 
cluding securities at market! 000 in 1947. 


QUIPMENT® 


‘ 


ca 


When you specify Allis- 
Chalmers equipment for 
your mine you get complete 
engineering service. Extensive 
laboratory facilities help solve 
difficult milling problems. 
From this actual test data 
C A-C recommends the type 
of equipment best suited to 
your needs. 


Call 


1948, totaled $375,933 and was/ 


exclusive of $1;213,036 invested 


in shares of affiliated and other 


mining companies. A loss of $28,- 
867 was reported in the year 
ended Jan. 31, 1948. However, a 
profit of $52,412 was made on 
sale of investments. 
Improvement in the position 
of East Malartic Mines (where a 
much greater scale of production 
is planned) may prove of con- 
siderable consequence to Howey 
Gold Mines which held 600,000 
shares at last report. Other hold- 
ings in the Howey investment 
portfolio are 25,000 Lamaque, 
150,000 Teck-Hughes, 30,000 Kirk- 
land Lake, 25,000 Northern Can- 
ada Mines, and 262,000 shares 


s Type “R” Reduction 4 ee 
fas “Crusher , 5 ; 
te " Pe} SALES OFFICES 


East Amphi, It is proposed to | 


resume work at the East Amphi. 
property when conditions be- 
come more favorable for this. 

At the company’s May, 1948, 
annual meeting it was stated 
that the company also held 500 
shares of Consolidated Mining | 
& Smelting Co, and 3,800 shares | 
of Dome Mines plus 2,800 Lake 
Shore. 


& 


ia 


in a CA-C engineer today. 
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_ Kerr-Addison Boosts Kirkland-Larder Belt 
Other Mines’ |fz nrc ee . 


Make Progress : } 
To Up Output |§ 


Increased production appears| 
almost a dead certainty for the 4% 
Kirkland Lake-Larder Lake belt | [jjam 
—the Dominion’s second greatest | bio 
—during 1949. 


eax tous a tee heed peur mf ) The elevated steel water tank shown at the 
e r outpu ; ig % 2 , : + ete” . . 
front, significant steps were taken | (Ji J = | are a - ae right is one of the many types of tanks we fab- 
Sauaeconaty of thers ond a ae gS . 3 , - ricate and erect for the mining industry. Tanks 
fairly adequate supply of power, | sae § f j hn of this type, are used for general service and 
makes the outlook for 1949) , 4am 2. ee i aie , i 1. | ‘ 
icuiam tute The mine ign | “gp 7. 4 fe fire protection. 
vn “5 7 = ] * re : ¢ . j 
sehr auheouot ie uk “wet . : In addition to elevated tanks, we furnish 
Greatest factors tending to-| ae _ . an _— ae flat-bottom tanks for various mill services, bins, 
Saas ut tn acting cla at PE ee: ae ! hoppers, stacks, pressure tanks and large diam- 
Kerr-Addison Gold Mines from | Vit ae i ae eter riveted and welded pipe. 100,000-gal, elevated tank 80 ft. to the 
2,200 to 4,150 tons a day (comple- | F | 2 , ye 7 i bottom, at an Ontario mine. It provides 
tion came in late 1947), — ~~ - ea. th Pe Our nearest office will furfiish you with ae 2 for general aie 
made i i ilita- | , Oo rd e : ees E ‘i ‘ s is. in veserve for fire 
including Lake Shore, Kirkland) #% ee ae . 3 me 
‘Lake Gold and Upper Canada| " oA [ia * 
Mines. . 4 , , . & A ; es “ 
ai wl Se | We ee. ee HORTON STEEL WORKS LIMITED 
oe Soe the ae aah 1 TORONTO, ONT. FORT ERIE, ONT. MONTREAL, QUE. 
point which can be expec ut) = 
exploration of the newer proper- | Representatives: 
on cf pn close = a aacteemer| Mumford-Medland, Ltd., Winnipeg — Gordon Russell Lid., Vancouver 
prospect for a substantial | 


mew producer, Queenston Gold | Set in the rugged hills, Kerr-Addison’s townsite is | reached the production stage and added permanent 
Mines, remains on the inactive | typical of the many which have sprung up across Can- quarters to earlier, construction-camp accommodation. 
list. Some exploratory work mee ada as producers of base metals and precious metals —Canadian Metal Mining Association photos by Nott & Merrill. 
Seon continued at Kirkland ne ward ore position of Sylvanite | $62,928 for the first nine i recent earnings at a level 
Gna. appears fairly good despite the |of 1948. jof 16 cents ‘a share. . With 
Because the Emergency Gold 5.14 in an area such as Kirkland | years to so outline new ore, and tons daily has been maintained |enough for eight years ahead of |labor shortages of recent years.| Because of Renabie require-| Lamaque stepping up the scale of 
Mining Assistance Act means oeke ont asl "be pushed leet mines in shape that a spectac- i ‘Lake Shore Mines recently as|its mill. The company does not report total | ments, Midtassa showed a $719,-|its operations and Teck getting 
Jess to the average Kirkland! snead rapidly even when|ular increase in output would not|against a mill capacity of 2,400| Sylvanite Gold Mines—Through |ore reserves. _ |469 excess. of current liabilities| into better position itself, pros- 
Lake-Larder producer than to the sqequate supplies of labor, sup-|be too difficult under more|tons daily. Due to requirements|a higher daily milling rate,; Macassa Mines — Production |over current assets at Jan. 1,/ pects for improved results appear 
average Canadian gold mine,| »jie; and ample power are avail-|favorable conditions. There is|of “sequence mining” and depths|Sylvanite made an improvedjin 1948 was practically un-/1948, but the company hopes to | encouraging. 
there may have been some tend- hie Development is the reason |little incentive to the average|from waich ore is now drawn, it| production showing in 1948, The |changed from the previous year.|improve position quickly with| Upper Canada Mines—While 
ency to avoid making large ex-| iy many Kirkland Lake gold | Kirkland Lake mine to use up ore|is unlikely that operations will|improvement wasn’t much but|But the company had an impor-| earnings accruing from both the) production levels in 1948 were 
penditures on expanding produc- | mines have excess capacity but|reserves rapidly today when it|again reach the full 2,400-ton rate.|might permit the company to tant development—final attain-|Macassa mine and Renabie. — | practically unchanged from 1947, 
tion at this time when there was | rines must be in shape to take| would only be a matter of “trad-|But a total of 19,309 ft. (a record | show a better profit — after cost- | ment of profitable production by| Teck-Hughes — Rehabilitation | progress ¢ontinued to be made 
no certainty of getting these ex-| sivantage of it. Mining of ore is | ing dollars.” footage) ,of ore had been opened | aid addition—than in 1947 when|the subsidiary Renabie Mines|and development work made during the year in opening the 
penditures back. The power short-| 2 matter of having enough de- on June 30, 1948 averaging 0.516|earnings equalled 7.8 cents aj/which has now expanded mill | good progress at bota Teck and | extremely fine ore sections of the 
age has also been a factor making | veloped stopes ready to deliver |p," Cena gt ama ee oz. gold per ton on which no/share. capacity to 400 tons daily, the | Lamaque mines in 1948, Bullion|No. 2 or west shaft area which 
oar cena Seer ate ae the tonnage required. Stopes are rendigche Roeder inspire a oot stoping whatever had been done,| No dividends have been re-|same as that for the parent mine. | production continued at the 1947 is nuw indicated as being by far 


i L ceived from Delnite Mines since| Macassa plans an extension of|level but work underground is! the more important source ef ore. 
a matter of unmined levels where | evival of the search for new| Even with production at nedaaait f P P 


in drifti idi been | devel t work at depth, Re-|definitely being pointed up for} Avy de of ore milled 
ore has been exposed in drifting | mines in the Kirkland Lake-|restricted levels, however, Lake or tee See. peeenery, Dee Seen | Covelopenens Woe ° | y . ° ee eta 


. enjoying improved results, both |cent additions to labor force are |a future expansion. |has shown a drop. of over $5 a 
Larder Lake belt. But ee ie continues to realize ake orewise and from the standpoint | expected to facilitate this work. | If it has not already started,/ton in recent years. It is inter- 
- 2 z entirely satisfactory economia | 20°" ‘, many excevent paca aah aout aeeation 0s Saree production. Delnite oun roreiogs peoved silane beatles | verte wie be ee a esting to nae, heneee tant 
greater resources for a come-back | conditions for the gold mining in- ; ee S , : prove an important source of in-|in efore the addition of|on levels from 4, , javerage grade of ore milled is 
than are generally appreciated. | dustry, 1 might veqiiiel gheut uo —— rr a eee at Oe oe orgy ies ris ian agar come when gold mining again |cost-aid, working out at $143,793 ‘Recent production of 200 tons alnow below the average grade of 
Wer instance, Lake Shore Mines! years’ before Kirkland Lake (17, (sum 8% to whether the; ments sirice then indicavé iy | becomes more profitable. Actual-|or 5.4 cents a share for the first|day has been derived entirely|ore opened in the latest fiscal 
has today the greatest ore re-| could be brought back to anything pee (Or DEW mines fs worth-/ profits are continuing Practica ¥ | ly Delnite is already realizing im-|nine months against $195,167 or|from branch veins. on upper/year, No estimates of ore re- 
sources in its history. Teck- ae aoa eo wee wero adler 20 cate nee cean to! portant profits again, 7.3 cents a share for the cor- | levels. | serves are released by the Upper 
Hughes, to mention another, can Gested that Kerr-AdGison, at best, | be paid at the rate of 76 cen “ily |. Ore development has kept pace | responding period of 1947. Cost-| Bulk of present income is de-|Canada management but it ap- 
expect ae ven eel But a number of producers eve lina Wn Sasraeany compel mnie sal go Soin frond with the rate of mining. The for- aid was expected to amount to/rived from Lamaque Gold Mines (Continued on page 24) 
tures, such as those revealed at! . ' © | 8 

the adjoining Kirkland Lake aewhie inkes fae See however, has a capitalized value|ing profits. Working capital $4.5 

mine, when its present mine re-| period would elapse. There ap- |of $70 millions, will likely prove | millions is within a few hundred 

habilitation program becomes pears to be good reason for |to be Canada’s second largest gold | thousand dollars of what it was a 


| thinking that operations such as mine, perhaps its largest, few years ago. Re fe 4 ( 
As mining company sharehold-| Lake Shore and Kirkland Lake| Lake Shore,Mines — A daily| Kerr-Addison — The milling ft Le 
ers realize mow, production of Gold have been able in recent'tonnage just under 1,000) plant of Kerr-Addison has shown tS Az be: ve ; 


an ability to handle as much as 


4,400 tons daily since its 1948 ex- | fs 4 

pansion from 2,200 tons daily, mF ; ee 
will probably average a rate of a , oi 

4,100-4,150 tons daily for an ex- a rs 


tended period, Expansion has cost 

eres ee “eo ‘@ | Fa , “The life of the insulation is the life of the motor.” This 

company can viaitae tion ex- 2) i AG is the way English Electric ““AD’’ Motors are protected. 

Ps ee : @ Ma a 1. There is a coating of polyvar insulating material on 
On the basis of the handling of «ca the wire itself ; 

4,200 tons daily with a grade of $7 : | eS, Se ° 

ee eee ear . Wa, | js ei 2. Ends of coils are held and protected by tape which 

offs and taxes, earnings can ex- es - ih absorbs the insulating varnish. 

ceed 80 cents a share on present a . rates ; eee 

$3 operating costs, But chances . , 3. Phase insulation is provided, consisting of two layers 


for a better profit still are re- of heavy varnished cloth. 
.|@arded as excellent due to the 


higher average gradé of ore in- 4. Slot cells of pressed paper and varnished cloth 
dicated at depth—much better 


. bari ” aon extending well beyond stator iron insulate coils from 
than $7 a ton, Ore reserves are t h ' 
such that decades of future mill- B the stator. 
a : en : . 5 ; 5, A “middle stick” separates coils in the slot. 
Early this week virtual ‘control on i : 


of Rorr-Addionn wei obtsined by F ‘ Bo 6. A ‘'wedge"’ of insulating material closes the top of 
oranda rough substantial pur- 32a 2 : : * ° ee . 
chase of Anglo-Huronian stock, a y a 3 the slot, holding the coils rigidly in place. 

large shareholder of Kerr. NB oe 


‘Kirkland Lake Gold Mining 
Co. — Production and earnings 


of this west Kirkland producer Tho thoroughness with which English Electric Engineers 
were somewhat lower in 1948 


eis 4c aut ce i: eater — ' y = have solved this problem is assurance of long and 
Gnague Yili e “ ” * * 
tonnage of extremely -rich ore [-- an trouble-free service from the new “AD” English Electric 


(of which the company has Motors. Full information on types of motors available 
much more on tap) and the 


oe Pedestal cotais , ee - from stock for all applications can be readily obtained 
ewever” Kirkland "Lake Gold BA , ae from any English Electric Office or Representative. 
‘ ° Mining Co, has made distinct ; Gy ro ) 
ook into if aa ‘ progress in putting its mine in 
: better shape and laying tae 
ground work for an expansion of 
production, Ventilation has been 
improved. by new shaft work. 
See how the shining surfaces reflect their fine machining. pe cee re been made 
nm opening ore in hanging wall 
Notice the just proportions that reveal sound engineering veins ‘which have acon cctics 
in every part from stud bolt to labyrinth ring. Time has grade ore, Profit in 1947 was 6.8 
: . cents. a. share, slightly less in 
justified these proportions and the materials incorporated. 1948. But rehabilitation and ex- 
Babcock pumps cre known throughout the mining industry pansion work will be finished 


this spring. - 
for long, trouble-free service. 





now become more stabilized and 
other uncertainties diminish, 8" ready for preparation of stopes. 
much better performance is| Therefore even with a return of 
anticipated. Kirkland Lake has 





like normal. 





7. The completely wound stator is given several dips 
and bakes in special insulating varnish. 


Chesterville Mines — This 

operator adjoining . Kerr-Ad- 

This two-stage pump is only one of many Babcock designs. ' dison to the east aas one of the 
‘ s Dominion’s most efficient gold 

They are made to handle chemicals, corrosives and oils at mining operations, has demon- 
; . xf strated an ability to cut costs 
widely varying eee and heads, each pump tail when costs have been rising 
ored to fit its service requirements. almost everywhere else, Increased 
prosperity was reflected in ‘declar- 
For low-cost, efficient pumping insist on ation of two dividends of five 
cenis each in the latter part of 

reliable Babcock pumps. 1948, Operating profit for the first 
nine months of 1948 was 

estimated at $244,299 before ad- 

dition of cost-aid of which the 


poe and invest in hee company is expected to be an 


important recipient. 


i =~ comet a its shaft 

t j 5 k i ll i 

mineots elt pnoonsene Al COMPANY OF CANADA.LIMITED 
operations are still above the 


a : 3,000-ft. horizon and the mine is see HEAD OFFICE AND FACTORY, ST. CATHARINES, ONT. 
Babcock-Wilcox & Goldie-McCulloch Limited still a relatively shallow one, - 


Sinking of an interne’. winse is Ra District Offices: MONTREAL, OTTAWA, TORONTO, KIRKLAND LAKE, WINNIPEG, CALGARY, VANCOUVER 
s “na Pe ian: Ee 
GALT, ONTARIO proposed to carry operations to]. Represented by: FOULIS & BENNETT ELEQJRIC LIMITED, HALIFAX; L. W. MERCIER, QUEBEC, P.Q. 
Bronches: Montrec!, Toronto, Celgory, Vancouver still greater depths. Including 

possible ore, the company jas 


“ 





~ 
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STERLING 


Engines | Europe's displaced persons and| underground operations of the 
| Coat-Aid benefite under the Gov- | better-looking prospecta, 

Stand-by Power | sistance Act played the leading | speculative capital and steadily 

.. |tole in bringing gold producers | advancing costs of supplies, labor 

© Relow be shown @ Sterling Fogine | of tie Siseoe Lamaque area intO and materials brought explora 

for driving generatur pump:  “pay-dirt” in 1048 tian and underground develop 
Merling engines are built in both oil 
aad gesoline types for pump and 

generator drive. . 


oe 


The marked improvement Jn) ment to almost a complete stand 
labor supply was the impeta | atill, Promising-looking prospects 
which “‘wparked” the return to like Bulfadison, Beyeouyt, i) Sol, 
capacity operations and speeded ,Mylamaque, Lapaska, Goldora, 
|underground development, long-|Chimo and a host of others were 
| delayed by war and chronic labor | forced to forego further develop 
ahortages ment until operating eonditions 

Gold producers in thie vast | become more satisfactory. Dozens 
eastern section of the Ontario. | of others succumbed to the mul- 
Quebec gold “sand” Dubuisson, | tiple operating problems in 1947. 
Bourlamaque, Louvicourt, Vau- Buffadison holding ground west 
quelin and Pershing townships of Beveourt in Louvieourt twp,, 
) were hot the only oprfaters to elosed down if mid-year when 
MORRIS SLURRY PUMP — Phew progressive: strength. | $150,000 was deemed necessary 

Steadily increasing base metal | to complete further work before 
Merris Slurry, Sludge and Dredg- prices swept earnings of the arriving at a decision on possibill- 
ing Centrifugal Pumps. area's lead-zine producers to, re-| ties of installing a mill, 


Efficient service department 
maintained in Toronto, 


STOREY PUMP 
& EQUIPMENT 


| cord levels and a new producer | 


Beveourt, one of the future crop 


East Sullivan Mines — started ‘ of likely-looking producers at 


its 2,000-ton mill at the turn Of | around 300 } 
vear, Signala in the base | ound 200 to 600 tons daily, has 


|deferred decision of mill con- 
metals field point to further | strugtion until/a period of easier 
record-breaking profits this year, | financing. Test ore shipments to 
when full benefit of last ‘year’s |the Perron mill in 1947 and 1948 


the 


upward price revisions are real- 


returned favorable results, 


COMPANY | ized, 
Herbeur Commission Bidg fivight spots in labor and Coat- 


TORONTO 3 ONTARIO Aid, however, were of little as- 
sistance to diamond drilling, and 


Over 60,000 ft, of djatmond drill 
ing to early 1048 at Centre- 
maque’s property in Bourlamaque 
na jane twp. returned some scattered cop- 

per mineralization; but further 
test of acreage has been deferred 
until a later date, 


A Record bee ooenener 
of Achievement 


| lamaque twp. from workings of 

the Louvicourt mine, was de- 

layed last year by power short- 

os : age. Work at Goldora’s Bour- 

From commencement of milling operations on lamaque property has been 
May 2nd, 1938, to the end of November, 1948, 
a total of $,982,838 tons of ore have been 
treated, recovering 1,169,636 ounces of GOLD 
and 60,783 ounces of SILVER having a value 


delayed by financing conditions. 
The Cournor, adjoining Perron, 
of approximately $40,937,288.00 or an average 
recovery of $6.84 per ton milled. 


jexpects reaching production at 
some future date. 

TOTAL COST OF PRODUCTION amounts to 

approximately $19,163,000. 


Mylamaque, adjoining the pro- 
ducing Lamaque, made some test 
DIVIDEND DISBURSEMENTS have totalled 
$11,494,631.00, or $2.43 per share. 


} 


shipments of ore to the Siscoe 
mill last year, but further work 
|depends on some improvement 
| in. financing, 

To 'the east, in Vauquelin twp.,, 
the Chimo appears to have in- 
teresting possibilities, and while 
a sinkipg plant is on the property, 
shaft sinking hag been deferred 
until power is at hand and until 
financing improves, ‘he Inspira- 
tion-financed Insmill obtained in- 
teresting results on initial drill- 
ing on property west -of the 
Chimo. 

Coming in at the’extreme east- 
erly end of the Ontario-Quebec 
belt is the Croinor Pershing, 


TAXES for the period approximate $5,200,000. 


CURRENT MILLING RATE is between 4,100 
and 4,200 tons per day. 


KERR-ADDISON GOLD MINES 


LIMITED 
(Ne Personal Liability) 


HEAD OFFICE MINE OFFICE 


Syite 1108—40 King St. West, 
Terento 1, Ontario. 


Virginiatown, 


where company plans a §00-ton 
Ontario. 


daily capacity milling unit. Un- 
|derground development in the 


meantime, on the four levels to 
the 500-ft. horizon, has returned 
encouraging results, 

Here's short summaries on 
latest position of the gold and 
base metal producers along the 
eastern extension of the Ontario- 
Quebec belt: 


LAMAQUE GOLD MINES — 
Officials have set sights on 1,400- 
ton daily capacity milling rate 
this year, but attainment of that 
goal hinges on continuance of 
adequate labor and return to full 
|power quota, Greatly improved 
|operating conditions in | latter 
‘months of 1948 boosted milling 
[to prewar rates, and suggested 
,earnings of 20 cents or more per 
, Share for the year. , 

Ore reserves were regarded in 
sound position at end of 1948, 
suggesting far-sighted policy of 
officials of building reserves at 
sacrifice to earnings during diffi- 
cult war years. 

_ Estimated earnings of $456,498 
‘in eight months ended Aug. 31, 
1948, compared with $342,131 in 


AA 


BRANTFORD, ONTARID 


a 


MANITOBA MINING 


PROGRESS IN 1948 


In 1948 the plans and hopes of Manitoba's 
Mining Industry were realized to a greater 
extent than ever before. The large scale devel- 
opment programs were carried on and several 
new producers and near producers entered 
the industry. 


This tremendous development of Manitoba's 
Precambrian areas assures a splendid future 
for Manitoba mining. In the period ahead 
Manitoba's mining industry will continue to 


make a major contribution to the Canadian 
economy. 


DEPARTMENT of MINES and NATURAL RESOURCES 


HON. J. S. McDIARMID 
MINISTER » 


D. M. STEPHENS 
DEPUTY MINISTER 


ing year 


SISCOK GOLD MINES—Astute 
management and production con. 
trol continues to spin out the life 
of the mine and provide a margin 
of profit for this oldster of the 
Siscoe-Lamaque area, 


Bulk of ore now left in the 


= period of the preced- 


mine is being drawn from the 
Hope vein section by mining out 
the Nos, 014 and 634 veins which 
are narrow but high-grade sec- 
tions, Remainder of mili feed is 
obtained from cleaning up old 
atopes in other sections of th 
mine, General policy of mine ex- 
ploration is eontinuing. 

Company's main vtitside pate 
tidipations inelude financing the 
lead-silver Silver Glant mine in 
British Columbia, where Siscoe 
hopes to install a 300-ton mill 
this year; and Siscoe Metals Ltd, 
which is mining and milling the 
Miller Lake-O'Brien silver prop- 
erty at Gowganda, Ont, Opera- 
tions of the latter are on a break- 
even basis. 


GOLDEN MANITOU MINES— 
High metal prices and improved 
ore position boosted sompaty's 
earnings to an estimated 46 cents 
a share in 1948, Operating profit 
in previous year was transferred 
to depreciation and amortization 
of preliminary development, 

Another new earnings record 
is predicted this year, when at 
least 50 cents a share is expected 
to be realized, reflecting capacity 
operations of 1,000 tons of ore 
daily and benefits of higher base 
metal prices for a 12-month 
period, 

Big 1949 ynderground job calls 
for extending shaft and opening 
six new levels at 150-ft. levels 
to 2,470 ft. First three levels are 
expected to be established by 
November. Mill feed last year 
was drawn from older levels of 
the mine above 960 ft. with bal- 
ance from development and the 
three new levels down to 1,410 ft. 

Working capital was estimated 
at over $1 ‘million at Jan, 1, 1949. 


PERRON GOLD MINES — 
Earnings in 1948 were expected 
to reflect improved bullion pro- 
duction and dividend income 
from substantial holdings in New 
Calumet Mines, 

Betterment in labor supply last 
year sparked underground pro- 
gress on opening up west zone 
on the 175-ft. level and the new 
1,020 ore body, located 1,800 ft. 
due north of the main shaft, on 
the 1,000-ft. level. Lateral ex- 
ploratory advance has started on 
the 750-ft. level in the north 
zone and development té“the west 
of this north contact zone may 
be studied, 


Kerr-Addison 
Capacity Up 


(Continued from page 23) 
pears that new ore development 
has kept pace with ore extrac- 
| tion, 

he company holds 56,858 
ishares of Queenston Gold Mines 
which the management regards 
as of great potential interest, 

Net profits in recent years 
have run 4-5 cents a share. Divi- 
dends have been paid at the rate 
of 5 cénts a share in recent years. 


Wright-Hargreaves — Because 
costs have continued to rise, this 
company had to pare annual divi- 
dend rate from 16 to 14 cents a 
share in the latter part of 1948. 
Considerable interest attaches as 
to what results the company will 
secure on the new deep levels. 
At the November annual meeting 
President Edwin Lang Miller de- 
clared, “It is much too early and 
far too little work has been done 
to form any constructive conclu- 
sions.” 

The shaft is now down to the 
7,200-ft, horizon and the com- 


pany has now one of the Dom-| 


inion’s deepest gold mining opera- 
tions. Crosscuts are stated to 
have been run to the north vein 
at the 6,900 and 1,200-ft. levels. 
Ore reserves are no longer: re- 
ported but it is believed tnat the 
company has still a strong for- 
ward ore position. 

Working capital amounted to 
$4.7 millions, Profit in the fiscal 
year ended Aug. 31, 1948, was 
equal to 16 cents a share. 


Toburn Gold Mines — Produc- 
tion levels wére slightly improv- 
ed in 1948 but development work 
is still not at a level which will 
permit a return to anything like 
capacity operations, After a 
drop of about 50% in ore re- 
serves during war years, forward 
ore position has been fairly well 
maintained latterly. 

Working capital totaled $583,- 
289 at Jan, 1, 1948, while the 
company holds 850,000 Continen- 
tal Kirkland, 756,000 shares of 
Central Porphyry: Contacts and 
356,246 shares of Beaverhouse 
Lake, 


TOWN OF ST. JEROME, Que., 
has sold $546,500 3% bonds due 
Dec. 1, 1949-67, $125,000 3% due 
1968 and $144,800 344% due 1968 to 
syndicate ineluding Banque Can- 
adienne National, Casgrain &-°Co, 
McLeod, Young, Weir & Co. and 
McNeill, Mantha Inc. Price was 
96.89 for’ net cost to town of 
3.4201%. Of 1968 maturity, $237,700 
is renewable for additional 10 
years. Proceeds are for road works. 
waterworks and sewers, Net con- 
solidated debt at Dec. 31, 1947, was 
| $693,624 of which $182,762 was for 
waterworks. 


DP’s, Cost-Aid. Help Siscoe-Lamaque| jag" 


Better Labor Supply, Strong Prices Boom Base Metals 


Perron controls over 450,000 
shares of Croinor Pershing Mines, 
and is alding im further financing 
to bring the property into pro- 
duction, 


BULLIVAN CONBOLIDATED 
~~ Adequate labor supply and 
standby Diesel equipment boosted 
production and aided earnings in 
the closing months of 1948, Mark- 
ed improvement in ore body pre- 

aration signals a push in milling 

» H00-ton daily capacity shortly, 

Development on the two new 
levels of No, 2 shaft. at 1,000 and 


@/2,000 ft., is expected to benefit 


ore reserves materially this year, 
A drive is out on the new 1,275- 
ft. level of No. 1 shaft to open 
the 1,140 vein, Shaft is to be @x- 
tended and two additional levels 
established at 1,400 and 1,525 ft, 
when adequate power is available 
in the spring. 

Bullion production was $801,721 
in firat nine months of 1048 
($677,002 in similar period of 
1947), Company is the largest 
individual shareholder in East 
Sullivan Mines which went into 

roduction late 1948 on a 1,000- 
on initial daily basis, 


SIGMA MINES -- Adequate 
labor supply has finally given 
officials the opportunity to raise 
milling to 1,100-ton daily capacity 
and speed up underground work, 
designed to increase developed 
ore reserves. 

Combination of Cost-Aid | as- 
sistance and return to capacity 
operations last year is understood 
to have boosted earnings above 
the 43.96 cents a share realized 
in 1947. Improved income was 
reflected in final dividend de- 
claration last year, when semi- 
annual payment was increased 
from 20 cents to 25 cents per 
share. -_ 


LOUVICOURT GOLDFIELD 
CORP. — Introduction of a more 
selective system of mining the 
A and B ore zones, and develop- 
ment of new higher grade ore, 
are expected to result in increased 
production this year at company’s 
mine in Louvicourt twp. 

Development of the C zone in 
1948 opened a greater lengtan of 
ore and higher average grade 
than originally indicated in ex- 
tensive diamond drilling program. 
Recent lateral work on the 375- 
ft. level added a fourth oreshoot 
to the east drift of the zone. 

In September, 1948, Managing 
Director W. E. Bennett estimated 
one year’s positive ore reserves 
available for the 1,000-ton milling 
plant. 


EAST SULLIVAN MINES ~ 
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OF SERVICE 


TO WESTERN INDUSTRY 


Today's requirements for modern Mining are 
always FIRST at Vulcen lron and Engineering Ltd. 


Offering you complete 


@ Planning Service @ Engineering Service 
@ Production Service 
To meet your Mining needs 


Mine Cars Head Frames 
Skips and Cages Ball Mill Liners 
Frogs and Switches Structural Steel 


Forged Chrome Steel Grinding Balls 


PE\ VULCAN IRON & ENGINEERING LTD. 


MANITOBA - 


The 2,000-ton daily capacity mill ;ter. Capacity operations are ex- 
started at the year end on com- (pected to be reached by spring. 
pany’s copper-zine-silver-goldj| Finances to complete final con- 


Proved ore reserves at Sept, 
property in Bourlamaque twp, |struction and carry operations to 


1, 1948, were estimated at 4,125,- 


Initially the plant is expected to 
treat around 1,000 tons daily and 
to.ship about 60 tons of concen- 
trates daily to the Noranda smel- 


a self-supporting basis are being 
provided by Noranda Mines 
through purchase of 5% first 
mortgage 10-year sinking fund 


000 tons av 2.2% ¢ : 
12% zine 0.02 oz. goid and 9, 
oz. silver per ton, in area 75 ft. 


above 150-ft. level to 450 ft. 


THE RUSH IS ON! 


. to take part in Saskatchewan’s 


PROSPECTORS’ ASSISTANCE 


PLAN © 


® There are 80,000 square miles of virtually unprospected pre-Cambrian. 
rocks in Saskatchewan. Imposing discoveries of Uranium and other miner- 
als have shown that the future of mining in this province will be impressive. 


@ The Prospectors’ Assistance Plan is designed to help you make more of 
these profitable discoveries. The following are some of the benefits avail- 


able under the plan. 


~*~ 


@ Free air transportation into the prospecting areas. 


® Tents, canoes and maps loaned free of charge. 


@ Twelve free assays for each party of two men. 


@ No charge for miners’ licenses, recording fees, certificates of 
work, nor transfers during the first year. 


Applicants will be selected on the basis of experience, ability, integrity end 
financial need. : 


THE SASKATCHEWAN GOVERNMENT MAKES NO CLAIM FOR PARTICIPATING INTEREST WITH THE PROSPECTORS. 


Address Enquiries to: 


W. JAMES BICHAN 
Director of Mineral Resources. 


’ 


OCA M aa Gama EUEUt Te 
} RESOURCES 


AND INDUSTRIAL DEVELOPMENT 


MEW INMES BICHAN/ DIRECTOR OF MINERAL RI 
me CM McLee ty TL aL IkSa2 C BL HOGG, DEPUTY MIN 





‘Waite Amulet 
‘And Noranda 


emont to Add to Rouyn Camp Outfit 


‘Turn Out More 


+ With extremely profitable price 


Jevels for copper and zinc, cop- 


Soe mining activities in | 


s Rouyn camp are on an 


expanding scale, promise even 


larger output in 1949. 
. Hydre shortage became a thing 


‘of the past when the 10% hydro ~~ 
‘@ut was restored Jan. 1; and a’ 


Fepetition of the power shortage 
Ys not anticipated, because new 
power facilities are coming into 
eperation this spring. 


~ Because it made a great pro- | 
@uction effort during the war. 


gnd suffered a strike 
thereafter, Noranda, the area's 
biggest operator. was a 
glower than most of Canada’s 

metal producers in re-estab- 


shortly 


little 3 


ishing a stable basis of prosper- | ees a 


ity. But Noranda turned 
eorner in 1948; and with its sub- 
sidiary, Waite Amulet Mines, is 
Jurning out larger and larger 
quantities of metals. 


« Today, the area is just on the | 


Yerge of still greater production 

qotals. Here are a few of the de- 

yelopments which will mean 
greater output: 

* The 2,000-ton mil! of Quemont 

» Mining Corp. is expected to 

. bring a most substantial extra 

* output of copper, gold and zinc, 

» starting this spring. (The opera- 

> tion is up to schedule). 

- Shipment of ore by Donalda 
Mines and Anglo-Rouyn to the 
reopened custom mil! of Powell 

~ Rouyn is expected to offset any 

~ decline of gold production else- 

- where. 

~ Requirements of flux for an 

* expanding level of smelting-op- 

- erations at the Noranda smelter 

* means increased requirements of 
siliceous gold ore — and Elder 

“Mines and Powell Rouyn hope 

“to fill these requirements. 


Eldona has met with some suc- 
Cesg in its development program, 
and now plans to extend its shaft 
to greater depth. MacDonald 
Mines has found procurement of 
funds for production facilities dif- 
ficult; has hoped that funds 
might be secured from a U. S. 
Government agency. 

Joliet-Quebec is negotiating 
with Noranda Mines, which can 


use its siliceous copper ore to ad- | 


vantage. Osisko Lake, with a 
strong treasury, is expected to 
undertake exploration from the 
Noranda workings. South Dufault. 


in eastern Rouyn, has secured), 


some interesting copper intersec- 
tions. 


the ~ 


“uw han Mejia. Mung Asaggiation phates by Natt é& Merrill, 
This is an early construction view of the 2,000-ton daily capacity concentrator of 
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Quemont Mines, the Mining Corp. ef Canada subsidiary. Job is nearing completion 
and plant starts producing before spring. In the background is the big Noranda 


NORANDA MINES — A sharp 
improvement in operating ‘re- 
sults was experienced the latter 
part of 1948, with earnings again 
reaching a level of nearly $4.50 
per annum on the basis of 1048 
third quarter results, Distinctly 
improved earning power has been 
translated into higher dividend 
distribution, with the quarterly 
dividend of $1 restored with the 
distribution made Dec. 15, 1948. 


Treatment of a higher daily 
tonnage and a gradual increase in 
the price of copper to a level of 
2342c lb., proved an important 
combination in boosting earning 
power in 1948. But the company 
also enjoyed a higher dividend 
;income from outside operations, 
chiefly due to Waite Amulet 
Mines which in 1948 made distri- 
butions totaling $1.50 a share. 


; 


| Prospects appear bright for a 
further boost in earning power 
in 1949. Price of copper remains 
strong and the Noranda manage- 
ment should be able to achieve 
a further improvement in produc- 
tion levels, as rehabilitation of the 
Noranda mire is now well along. 
, Custom revenue should also show 
;an improvement, as copper con- 
centrates are now starting to flow 
from East Sullivan Mines with 
concentrates fram Quemont anti- 
cipated in the spring. 


Noranda, directly and through 
| Waite Amulet, has acquired a 


i 
i 
' 


Mining 
British Columbia 


Mining is British Columbia's oldest in- 


dustry, and is still a 


paramount activity. 


Last year the mines of British Columbia 
produced new wealth to the value of 


$112,000,000. 


Over $32,000,000 was paid in salaries 
and wages to over 12,000 people direct- 


ly engaged in the 


industry. 


Over $13,000,000 was spent for process 
supplies, and $5,300,000 for fuel and 
electricity. $5,500,000 was spent on 
plants and equipment. 


British Columbia’s Mines paid $16,000,- 
000 in Federal taxes, $4,000,000 in Pro- 
vincial and Municipal taxes, and $1,- 


250,000 for Workmen’s Compensation, 


including silicosis and unemployment 


insurance. 


‘The men employed 


in the industry con- 


sumed over $7,000,000 worth of food. 


Every dollar of new wealth taken out 
of the ground means about five dollars’ 
business activity for the country. 


Every person in British Columbia bene- 


fits from the new 


wealth created by 


its Mining Industry. 


The Department of Mines 
Parliament Buildings, 
Victoria, B.C. 


Joha F. Walker, 
Beputy Minister. 


Hon. R. C. MacDonald, 
Minister. 


smelter which will handle the copper concentrates. 


bloek af ever 500,000 shares of 
Mining Corporation of Canada. 
Through joint purchase with sub- 
sidiary, Hallnor Mines, of 530,000 
shares of Anglo-Hurenian, Noran- 
da acquired virtual control of the 
big Kerr-Addison mine early in 
| January. 

With Mining Corp. and Hol- 
linger, Noranda is participating 
in the development of an in- 
teresting base-metal property on 
'the north shore of Great Slave 
Lake, 

No major additions have been 
made to ore resources of the No- 
randa mine in recent years, but 
the company is now conducting 
a more aggressive exploration 
program, both laterally and at 
depth. 


WAITE AMULET MINES — 

Earnings in 1948 probably ex- 
ceeded the record dividend distri- 
butions of $1.50 a share by a con- 
siderable margin. Earnings in the 
first six months totaled @le a 
‘share and second half oarnings 
|were probably substantially 
greater due to higher ,prices for 
both copper and zinc, the com- 
pany’s two chief products. 

Exploration for new ore sources 
is continuing with present re- 
serves sufficient for about six 
years’ operations. The increase in 
the price of zine has had the 
effect of changing a substantial 
tonnage of ore in “C” ore body 
from noncommercial to commer- 
cial grade, thus doubling reserves 
for this particular body, A‘small 
quantity of ore averaging 3% 
copper and 2%% zinc been 
located by underground diamond 
drilling some 250 ft. southwest of 
the lower A ore body in the form 
of a narrow sheet, Explorato 
drill put down to 1,500-ft. dep 
in north end of property cut 17-ft. 
of new ore in mid-January. The 
hole suggests possibility of de- 
veloping an entirely new ore 
zone. f 

Waite~Amulet purchased ap- 
proximately 300,000 shares of 
Mining Corp. of Canada at $12.50 
a share in the latter part of 1948, 
representing the major part of a 
532,000 share block acquired by 
Noranda Mines at this price. It 
was stated at the time of pur- 
chase that the outlay of about 
$3,750,000 would not be gny strain 
on Waite’s finances as net liquid 
position was over $8 millions. 


QUEMONT MINING CORP, — 
Alleviation of the power shortage 
has greatly aided Quemont Min- 
ing Corp., which anticipates it 
will be able to start production 
with its new 2,000-tons-daily ca- 
pacity concentrator in the spring 
without any undue difficulty. 
When the power shortage struck, 
the management had feared that 
mine development might not be 
entirely in hand by the spring; 
this uncertainty, however, now 
appears to have been removed. 

Sufficient ore has been outlined 
by Quemont to keep the mill run- 
ning at capacity for over 14 years. 
The geological setting is such — 
a big anticlinal structure — 
that further ore bodies appear 
an excellent possibility down the 
| flanks at depth. The company’s 
|big ‘No. 2 shaft is being carried 
down to a depth of 2,600 ft., 
rather than 2,140 ft, originally 
proposed. 

A line of bank credit has been 
extended to the company, which 
will take care of all requirements 
until returns from production are 
received. Operating profits have 
been estimated at $2 to $2,50 a 
share, operating at capacity. The 
company will be’free of Dominion 
corporation tax for its first 342 
years of production. 


SENATOR-ROUYN — Expan- 
sion of mill capacity from 300 to 
600 tons daily became effective 
in this company’s gold mining 
operation early in October, 1948. 
The power shortage forced the 
reduction in production rate from 
600 to 500 tons daily toward the 
end of 1948. 


There has been a major im- 
provement in the ore picture at 
Senator, and this improvement 
prompted the management to step 
up production rate. Total ore 
lengths on the 2,325-ft. level are 
now clése to 900 ft. with. new 
ore bodies disclosed both east 
and west. Ore reserves from 
2,025-ft. -to 2,475-ft. level are 
estimated at 747,000 tons alone. 

Average grade of the new deep 
ore shows a distinct improvement, 
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of 1948. Broken ore reserves | depth wil improve the company’s | the type which Elder turns out, is | ber, 1948, as a custom mill, Powell. 
. reached a new high in the latter | forward ore position, which show- | expected to reach apprbximately | anticipates a sharp improvement 
while the big widths of ore in- Bert: of the year. |e about < ty ahead of | 35,000 tons a month by midsum- | in earning power. From prelimin- 
volved should mean low minin anges in the company’s mil- | the mill at Jan. 1, ; mer, \ary estimates, earnings from cus- 
costs, Material assistance is ling plant will bring effective eae ELDER MINES — In another! Including cost-aid, operating tom milling alone may work-out 
pected under the Emergency Gold | pacity up to 425 tons daily, and|month or two, Elder hopeg to | profits for the first eight months | at about 10c a share if @ capacity 
Mining Assistance Act, because of|this may be reflected in a fur-|have its shaft completed to its of 1948 were $127,540. With an | tonnage can be handled. The com- 
the company’s expansion, in capa- ther improvement in earning | 1,300-ft. objective, making avail-| extended development program pany is alao hopeful that operat 
city dnd output, power, An initial dividend of 8c | able a block of new levelg at under way, operating profits|ing profits can be increased be- 
a share was paid in February,|depth. Decision to extend the since then have been on a more yond the $27,479 shown in the 
STADACONA MINES—Operat- | 1948. shaft to depth and to increase pro- | modest scale. third quarter of 1948. Custom ore 
ing profits of $20,000 to $30,000| Operations have been extended | duction levels was influenced by! POWELL-ROUYN — With its is being received from Donalda 
a month, inclusive of cost-aid, to over 3,000 ft. in depth, and the |the fact that demand of the No- | 450-ton capacity mill placed in Mines and Anglo Rouyn Mines. 
have been reported the Jatter part’ company hopes that work at 'randa smelter for fluxing ore of' operation about the end of Octo-' Continued on page 26 
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Four New Properties Expected to Begin Output This Year 


Canada’s new contributors to 
her steadily expanding silver pro- 
duction are expected to be about 
evenly distributed this year be- 
tween the west and the east. 
Early predictions point to at least 


sharply above the $700,000 real- 
ized in 1948. 

Financing problems have been 
almost insurmountable obstacles 
for some of the likely prospects 
in the Cobalt and British Colum- 


four new properties reaching the |bia silver camps, but a number 


production stage in 1949. 

The Pacific coast has already 
“beaten the gun” as a result of 
the Mining Corp. financed Tor- 
brit-Silver mine going into pro- 
duction next month on a 300-ton 
daily capacity basis. The West’s 
silver production is expected to 
be further boosted shortly when 
the Siscoe Gald directed Silver 
Giant “throws the switch” on its 
proposed milling plant. Officials 
are expected to decide on the 
size and type of mil! soon. 

Eastern Canada has well-laid 
plans for adding at least two new 
producers and a refinery to silver 
operations this year. Castle- 
Trethewey, ‘closed since 1931, is 
spending $300,000 to $400,000 to 
rehabilitate the Gowganda mine 
end reopen its 125-ton mill. Siscoe 
Metals, Miller Lake-O’Brien is 
breaking even on milling opera- 
tions in the same area. Silver 
Miller of Cobalt is g-adually es- 
tablishing tonnage to assure ade- 
quate mill feed when- the new 
50-ton daily plant starts operat- 
ing later in the year. 

Silanco Mining & Refining Co. 
is still working on its Spiess plant 
at Cobalt, and expects to have 
the smelter working, upon mak- 
ing additional expenditures of 
$15,000 to $20,000. Opening of 
this plant, designed to handle 
10 to 15 tons of cobalt concen- 
trates daily, would prove of 
marked importance to the camp 
in general, particularly operators 


who are in the position of ship- | 


pimg ore periodically to defray 
operating expenses. 


of companies have been able to 
continue development operations 
on a modest scale. 

Here’s how some of the prop- 
erties look: 

Castle-Trithewey Mines — ©x- 
penditures of $300,000 to $400,000 
are being made this year to re- 
open the long-dormant silver 
mine in the Gowganda district 
of Ontario. The 125-ton daily 
capacity mill is expected to be 
operating before the year end; 
but in the meantime, work will 
be concentrated on breaking down 
faces and building up mill feed. 

Operations in 1948 were con- 
fined primarily to rehabilitating 
surface buildings and machinery 
preparatory to employing a full- 
time crew for underground devel- 
opment, Working capital is ade- 
quate for commitments ahead, as 
net position totaled $2.7 millions 
at Apr. 1, 1948. 

Highland-Bell—Higher level of 
silver prices in the past two years 
has boosted earnings of this com- 
pany which is currently British 
Columbia's second largest pro- 
ducer of the white metal, 

Installation of sorting and 
washing equipment late in 1947 
was responsible for the sizeable 
increase in silver-lead production 
this year. Ore is mined, raised 
to surface for sorting and washing 
and shipped to Trail for smelting. 
Net profit was $153,685 in 1947 
as against $119,361 in the previous 
year. Working capita] totaled 
$164,258 at Jan. 1, 1948. 

Mensilvo Mines—Working cap- 
j ital is being raised through sale 


Higher world silver prices have lof treasury shares to finance fur- 


proved important to date to such | 


ther work on the old Silver Bar 


established producers as High-|mine in Coleman twp., Timis- 
land-Bell in British Columbia|kaming district, Ont. Consider- 
and United Keno in the Mayo |able silver-cobalt ore was taken 
district of the Yukon. Installa-| out, cobbed and shipped to a 
tion of additional equipment at | custom plant last year. 

the former boosted earnings ma-}' Some years ago former oper- 
terially last year, while the in- | ators of the property sank a 
crease to the United Keno Hill | shaft to 130-ft, depth where fairly 
is expected to boost earnings! extensive lateral work was done. 


Quebec’s Malartic camp is en-; because production levels. were 
tering on perhaps its greatest era| low, and extra development was 
of expanded production. The} being done to get ready for ex- 
area’s two greatest mines—Mal-| panded production. Both of these 
artic Gold Fields and East Mal-|causes of high costs will now 
artic Mines—both expect to be/ gradually disappear, it is thought. 
able to double production; and Canadian Malartic— With its 
average grade of ore treated is; mill expanded from 1,000 to 1,200 
expected to move higher as well.| tons daily, earnings in 1949 may 

While the Malartic camp rates; quite easily move into a better 
as one of the Dominion’s lowest| trend. While Canadian Malartic 
grade, ore widths usually run/ has been, perhaps, the area’s most 
_ so large that the camp is likely | stable operation, profits declined 

> may eo one of the more profit-/| in 1948, partly due to treatment 
able. Expanded production is go-| of a lower average grade of ore: 
ing to mean very substantial pay-| Late in 1948, it was announced 
ments under the Emergency Gold | that an improvement in grade of 
Mining Assistance Act, it appears,| ore treated was to be expected. 
and the outlook for the entire East Malartic—With excellent 
famp appears much better than| ore results secured on new Jeep 
rin anticipated about two years /| levels of the company’s new pro- 

duction shaft, East Malartic is 

Exploration is.at an extremely | hopeful that full 1,800-ton mill- 
low level in Malartic, but the|ing capacity can be used as 
National property is now being | against the little more than 800 
brought into the realm of pro-jtons daily treated in 1948. All 
duction since its amalgamation | hoisting operations have been 
with Sladen-Malartic. | shifted over to the new snaft, 

With milling rates working} which is expected to solve prac- 
higher in the area, average min-|tically all of the problems of 
ing costs will probably show an recent years. Labor supply has 
improvement. Costs have been been much improved, and the 
high at. some of the properties company expects to be able to 


Present plans are to extend un- 
derground workings and continue 
ore shipments, 

Silver Giant Mines — Siscoe 
Gold Mines has extended its op- 
tion on treasury stock for a 
period of three months on this 
lead-silver operation at Spilli- 
macheen, B.C,, and is expected 
to announce size of mill going 
into the property this year. 

Development in 1948 estab- 
lished a substantial tonnage of 
ore, and underground crew has 
since been enlarged through 
workers from Val d’Or, Que., to 
speed up proving of tonnage with 
view to warranting erection of 
a larger mill. A 300-ton milling 
unit has been suggested to date. 

Silver Miller Mines — The pro- 
posed 50-ton daily capacity mill 
is expected to erected and 
operating by early fall on prop- 
erty in the old Cobalt camp of 
Ontario. Development last year 
opened new sources of future mill 
feed; and just before year end, 
company made one of the richest 
consignments of silver ever ship- 
ped by any mine in the camp to 
the Timiskaming Testing Lab- 
oratory. 

Work laterally has been con- 
ducted from the No. 1 shaft; but 
No, 4, 1,440 ft. to the south, is 
being rehabilitated and will be 
extended from 200 ft. to 600 ft. 
this year. Underground expen- 
ditures are being defrayed 
through proceeds secured from 
high-grade shipments. 

Silanco Mining & Refining Co. 
—Working funds are still being 
raised through sale of treasury 
stock to finance completion of 
the Speiss plant at Cobalt, Ont. 
Recently it was estimated that 
an additional $15,000 to $20,000 
would be needed to finish the 
remaining 25% of the plant. 

Underground operations | are 
continuing at four of the large 
number of properties held in the 
general vicinity of Cobalt in drive 
to establish cobalt-silver ore. ton- 
nage for company’s mills, 

Silver Arrow Mines — Since 
optioning the old Silver Bar mine 
at Cobalt to Mensilvo Mines last 


claims at South Lorrain, Drilling 
in 1946 returned rather incon- 
clusive results, and the property 
has remained idle since, 


Silver Standard Mines — The 
50-ton daily capacity mill turned 
over last September on property 
in the Omineca district, B.C., 
where an operating profit was 
realized in October, the first full 
month of operation, 

Underground operations have 
been concentrated on production 
and stope preparation. Mine de- 
velopment is being stepped up 
on a limited scale, with a view 
to increasing mill capacity as 
ore reserves warrant. 

Silver Tip Gold Mines — Op- 
erations at this silver-lead-zinc- 
gold property in the Portland 
‘Canal district, B.C., have been 
confined to.developing the Mandy 
zone and Silver Creek vein un- 
derground, 

Some 30 ft. of drilling on the 
Mandy zone disclosed some high- 
grade silver, but no oreshoots 
were established and. weather 
conditions forced closure of work 
before the large quartz-porphyry, 
dike was reached. 

Torbit-Silver Mines — Com- 
pany’s 300-ton daily capacity 
mill will be first of Canada’s new 
crop of silver producers to start 
treating ore this year. 

Extensive diamond drilling of 
property near Alice Arm, B.C., 
has added substantially to previ- 
ous indicated ore and establish- 
ed sufficient tonnage for next 
six years. Further drilling is con- 
templated, now that adequate 
hydro power is available. 

Mill feed is being secured from 
the 1,150 and 1,300-ft. levels, with 
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best-looking grade bheing drawn 
from the lower level. The com- 
pany was financed to production 
by Mining Corp. of Canada. 
United Keno Hill Mines — 
Plans to increase milling rate 
from 150 to 250 tons daily are 
expected to boost earnings ma- 
terially this year for this big 
silver-lead operator in the Mayo 


district of the Yukon. New zinc 
recovery plan should provide 
sizeable revenue. Completion of 
a new road by the Dominion 
Government has improved ship- 
ping facilities and possibilities of 
hydro power’s’ being available 
add to potential earning power 
considerably, 

Production was boosted to re- 
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cord levels of $250,000 monthly |Ont. A good portion of mill feed: 
in latter part of 1948. Earnings has been taken from retreatment: 
for the 1947-48 fiscal year are|of old tailings, but the mine is 
understood to have been around|now drawing about 30 tons of: 
$700,000. |ore daily from underground’ 
Siscoe Metals Ltd. — This | workings. 

Siscoe Gold Mines subsidiary is| A changeover from Diesel to 

treating about 170 tons of ore | hydro power soon is expected to: 
daily at the Miller Lake-O’Brien | effect a saving of between $3,000- 
property in the Gowganda area, ! and $4,000 monthly. : 


GO YEARS OF ACCOMPLISHMENT 


year, company’s main property |. 
holding is now the he group of 26 of 26 |! 


Malartic Camp in Quebec Looks Headed 
For Major Era of Expanded Production 


raisé ore grades to around $7 a 
ton, against an average recovery 
of about $4.50 a ton for 1948. Ore 
reserves are sufficient for many 
years, and show an average grade 
close to the $7-a-ton figure. 


Malartie Gold Fields—With ex- 
pansion of mill capacity from 800 
tons to 1,600 tons daily npw an 
accomplished fact, Malartic Gold 
Fields is working production rate 
up steadily and it is thought pos- 
sible that the mill may prove ca- 
pable of treatment of 1,700 tons 
of ore daily, 

Substantial indebtedness was 
incurred in expanding capacity 
but a very substantial operating 
profit was realized in 1948, and, 
from present indications, the 
company may be able to retire 
its full indebtednes in 1949 alone. 
Payments under the Emergency 
Gold Mining .Assistance Act are 
expected to be very material. Ore 
reserves totaled 2,125,000 tons at 
Jan. 1, 1948, averaging $6.47 a ton 
with a further 1,525,000 tons of 
ore indicated at that time. 

Barnat Mines — Formed as a 
merger of the Sladen - Malartic 
Mines with the National Malartic 
Gold Mines, this new company 
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This és the type of street car used in 1889. It ran om iron rails spiked to long timbers. 
Today street cars are bigger, faster, safer, more comfortable. Nickel bas belped to * 
make them so. Their frames, springs and many mechanical parts are made of nickgl 

_ ahlay stuls to provide toughness, long life, and great strength with light weight. 
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has rented the Sladeri mill and 
surface equipment for $3,500 a 
month, Sladen agreed to advance 
Barnat up to $500,000 working 
capital at 5% interest for 20 years. 
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It is expected that the former 
National Malartic property will 
supply a substantial tonnage of 
ore. 

No activity has been noted re- 
cently at Norbenite and East Am- 
phi, but a resumption of work at 
both these properties is antici- 
pated when conditions become 
more favorable for gold mining. 


Quemont toAdd 
To Rouyn: 


’ , ‘#, 
roe 
(Continued from page 25) *" 
Powell is continuing shipments 
to Noranda but will probably 
take up any slack in its own mil- 
ling operations by treating part 
of its own ore. 


DONALDA MINES — Ship- 
ments of custom ore are now be- 
ing made regularly to the custom 
mill of Powell-Rouyn Gold Mines, 

| with milling of Donalda ore start- 
ing on Oct. 25, 1948. It is planned 
to step up initial shipments of 
200 tons daily to a level of 300 


tons when stope preparation is |’ 


further advanced. 

Ore lengths opened in under- 
ground work are réported to have 
been increased to 2,825 ft. from 
the former of 2,193 ft. averaging 
$13.26 across an average width of 
3.38 ft. or $8.96 over 5.0 ft, There 
is said to have been little change 
in average grade or ore width on 
the basis of the greater length of 
ore. opened. Much favorable 
ground has still to be opened east 
and west of present workings and 
to greater depth, 

Donalda estimates that a good | 
'margin of profit can be realized 
jafter paying all costs, including 
‘custom treatment charges. The 





|company is exempt from Domin- 


ion corporation tax for 3% years.’ 
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How Nickel Benefits Canada 


Since more than ninety per cent of the 
Nickel produced in Canada is sold to the 
United States and other countries, it brings 
a constant flow of dollars back to Canada. 
In fact, Canada’s Nickel industry is one of 
our chief sources of U.S. dollars so essential 
at the present time to maintain our foreign 
trade and make available products not 


produced in this country: 


These dollars help pay the wages of the 
14,000 Nickel employees, and help provide 
the dollars which make it possible to pay 
millions in freight to Canadian railways, to 
buy timber, steel, coal, machinery and sup- 
plies amounting to many millions each year. 

These millions, flowing into all industries 
through the length and breadth of Canada, 


help create jobs for Canadians. 


Cananian NickeL 


FIRST PRODUCED 


IN CANADA IN 1889 © 


trated, will be sent 
free on request to 
eryone uuterested. 


THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED, 25 KING STREET WEST, TORONTO 
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Canada Ex 


pects To Reckon Its Iron Ore 


In Many Billions of Tons Before Long 


Iron ore revelations across the 
Dominion in recent years prob- 
ably rank as great in importance 
as our huge new. western oil dis- 
closures, 

There are strong indications 
that we are going count our 
iron ore riches irr billions of tons 
—and that gross value of iron ore 
reserves May some day equal our 
national debt. : 

In announcing that developed 
iron ore reserves of the Labrador- 
New Quebec iron range had 
reached the huge total of over 
300 million tong by the end of 
1948, President Jules R. Timmins 
of Hollinger Consolidated declar- 
ed that reserves of the joint Hol- 
linger North Shore-Labrador 
M. & E. concessions were some 
day expected to be estimated in 
the billions of tons. In our vast 
Michipicoten iron range district 
where the New Helen and Vic- 
toria mines of Algoma Steel 
Corp., are already producing, a 
total tonnage of in excess of a 
billion tons of iron ore can be ex- 
@ected including the Goulais 
range, according to General Man- 
ager George MacLeod. 

In the Steep Rock area, 140 
miles west of Port Arthur, hema- 
tite reserves are estimated at 72 
million tons. But who is to say 
that reserves will not greatly ex- 


‘}ceed this figure? “C” ore body 


underlying the East Bay section 
of Steep Rock Lake may be the 
greatest iron ore body of all in 
this section, Its tonnage is as yet 
unestimated. Many indicationg of 
further iron ore bodies — and 
extensions of present ones — 


s\jhave been secured. At nearby 


Strawhat Lake a manganiferous 
hematite deposit has been estab- 
lished which could easily run 
into tonnage on further explora- 
tion, 
Iron in Many Areas 

When it ig realized that there 
are many other significant iron 
ore occurrences in Canada, in- 
cluding Belcher Islands in Hud- 
son Bay, the Kazabazua occur- 
rence in the Gatineau country of 
Quebec, the Iron Mountain de- 
posits of the Sudbury area, the 
iron ore indicationg on the exten- 
sion of the U. S. Vermilion range 
into Canada and the iron ore de- 
posits of British Columbia, ore 
reserves running into billions of 
tons are not difficult to visualize. 


And this makes no allowance for 
the huge submarine hematite iron 
deposits of Newfoundland which 
are expected to be added when 
Newfoundland becomes a 10th 
province on March 31, 1949, 

Iron ore is only going to assist 
our economy if it is opened up 
and actively mined, From present 
indications output is about to be 
enlarged. Preparation of the 
various great ore bodies for open- 
pit mining are among the big jobs 
the Hollinger people will coin- 
plete before production starts. 

Completion of the St. Lawrence 
Seaway would enable Labrador 
ores to flow to the Lake Superior 
region without rehandling, and 
in economic-sized } sats. a- 
tion of the end of th. railroad at 
Seven Islands on the Gulf of St. 
Lawrence, rather than the in- 
hospitable Labrador coast, will 
provide year-round navigation. 
While ore will not be able to 
move into the Great Lakes region 
in the intervening time (except 
possibly by rail), ships will be 
able to carry it south along the 
Atlantic coast. 

An important possibility, yet to 
be fully canvassed, is that the 
Hollinger people may be able to 
turn out iron in pig iron form 
with a tremendous saving in 
freight. 

While the proposal to turn out 
10 million tons of iron ore a year 
from the Hollinger deposits ranks 
as by far the largest iron-ore 
mining project currently, other 
operations are taking tremendous 
strides forward to expand their 
output. 

Steep Rock’s Prospects 

Steep Rock Iron Mines has 
secured .$8 millions of new 
finances and will triple output 
from a million to three million 
tons of iron ore a year. This will 
be accomplished by developing an 
annual output of two million tons 
of iron ore a year from the “A” 
ore bddy which ranks as. a 
greater deposit than the “B” ote 
body from which ore is presently 
being mined, As Steep Rock also 
has plans in mind for under- 
ground mining of iron ore and 
output of ore from “A” ore body 
has amounted to as much as 1.2 
million tons in a single year, there 
is fair chance that the three- 
million-ton objective may be ex- 
ceeded or raised. First mining of | 


Montreal, Toronto Building 
Near $200 Millions in 1948 


Montreal and Toronto areas 
built or started buildings at close 
to $100 millions each in Canada’s 
billion-dollar-plus 1948 construc- 
tion program. Engineering works 
were extra. 
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Montreal and seven adjacent, 
municipalities issued building, 
permits totaling $94.1 millions, 
54.7% above 1947’s $60.8 millions. 
After allowance for an estimated 
20% increase in construction costs 
in the period, marked gain in 
physical volume is seen. Montreal 
city permits at $73.6 rhillions 
show 44% gain over 1947’s $51 
millions. 

Toronto and 12 neighbor com- 
munities boast a $98.2 million 
building permit total, 30% above 
1947’s $75.4 millions. Gain in 
physical volume apparently isn’t 
as great as Montreal's, Unlike 
Mo&treal city, central Toronto’s 
permit total at $32.2 millions was 
substantially level with the 1947 
figure, indicating decline in 
physical volume. City permits 
covered 144 houses, against 174 
the year before. New plants were 
mostly small, permits at $4.6 mil- 
lions covering 80 projects plus 
$2.5 millions for 23 enlargements, 

More than half of all the money 
committed in 1948 to Greater 
Toronto building went toward 
housing; believed to be the high- 
est percentage ever, comparing 
with 37% in 1947, Permits in 1948 


= ‘cover about 8,000 new houses and 


Users of wood, lumber, millwork, poles and posts are 
confronted with the problem of determining how to 
obtain increased service life when it is installed under 
conditions favourable to decay and termite attack. 


“Osmose” is the answer to this problem. Since 1935 
when a number of Canadian companies first experi- 
mented with “Osmose” Wood Presefvatives, ‘““Osmose”’ 
has achieved national acceptance by over 5,000 satis- 
fied users including Industrial, Power, and Mining Com- 
panies and Government Departments. 


Throughout the past 12 years actual performance 
records give positive proof to the claim of 3 to 5 times 
increased life of the treated wood. To date we are look- 
ing back upon a record of having treated more than 
300,000,000 bd. ft. of lumber of all descriptions in 
addition to millions of poles and farm fence posts. 


Because ‘““Osmose" does everything a wood preservative 
is required to do. “Osmose” forces itself upon the 
moisture or sap in the wood by Osmotic pressure and its 
chemical properties kill wood-destroying fungi and in- 
sects, eliminate decay and have a fire retarding effect. 
“Osmose” is clean, odorless, paintable and easily ap- 
plied. Performance records have proved these qualities. 


3 TO 5 TIMES ADDED LIFE ASSURED 


Write today for free booklet “Osmose for Wood Preservation” 
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1465 Yonge Street, Toronto 
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apartments, including 7,322 new 
houses (up 60% from 1947's 
4,700), apartments, flats over 
stores, conversion and _  subdi- 
vision etc. Average value of new 
houses rose 21%, from $6,200 to 
$7,500 and attributed to (a) in- 
creased costs, and (b) waning 
demand for smallest and semi- 
detached dwellings, 

Greatest boom in housing con- 
struction was in North York 
township, where officials believe 
they’ve set an all-Canada record 
with 2,600 new houses under per- 
mit in 1948 aghinst exactly half 
that number the year before. 
Building of all kinds under North 
York permits totaled $21.1 mil- 
lions, of which $18.7 millions ren- 
resents residential construction, 
Edmonton’s ‘Ex’ 
Plans to Expand 

From Our Own Correspondent 

EDMONTON—At close of a 
year in which the Edmonton Ex- 
hibition Association did $3 mil. 
lions of business, shareholders at 
the annual meeting were asked 
to consider a $1 million expan- 
sion program. 

This would include a $350,000 
new grandstand; $150,000 exten- 


sion to add 1,270 seats to the 
arena in 1949 and $150,000 for a 


ore from “B” ore body is expected 
to start in 1952 with full produc- 
tion expected two years later. 

Algoma Ore Properties, which 
has established an ability to turn 
out premium-grade iron ore sin- 
ter (concentrate) by roasting the 
siderite ore of the Victoria and 
Helen mines, is now arranging a 
major expansion of output 
through a step-up in facilities and 
arranging to carry operations on 
@ year-round basis with under- 
ground mining, By the end of 
1949, Algoma Ore perties ex- 
pects to turn out a million tons of 
ore a year which will provide 
760,000 tons of sinter. During 
1950, 1.5 million tons of ore is 
expected to be mined providing 
a million tons of sinter. By this 
time the company expects to 
have substantially recovered from 
operations the $4 milliong cost of 
underground installation, sinter- 
ing plant extensions, housing and 

ublic service expenditures at 

amestown, The extension of the 
sintering plant provides adequate 
increased capacity with ample 
margin to sinter the 1.5 million 
tons of ore a year for an output 
of a million tons of sinter. 

Various properties of the Mich. 
ipicoten range — excluding the 
150-million-ton Goulais range — 
are éstimated to have about 400 
million tons of ore outlined so 
far. Most of this material will re- 
quire beneficiation but Algoma 
Ore Properties has effectively 
demonstrated that this is an ex- 
tremely worthwhile type of oper- 
ation. The magnetite ores of the 
Goulais will also require benefi- 
ciation, The recent increase in the 
price of iron ore makes beneficia- 
tion look much more attractive. 

The Michpicoten area enjoys 
the important advantage of hav- 
ing its products closer to market 
than either the Labrador-Quebec 
or Steep Rock projects, Not only 
is the rail haul extremely short 
but the water route to market is 
short too, The United States iron 
ore industry is already demon- 
strating a trend towards benefica- 
tion of iron ore, With primary 
iron in extremely short supply, it 
is expected that U. S. eyes will 
turn more and more to the Michi- 
picoten area, The Jones & Laugh- | — ———___ 
lin Steel Corp. have already com; | ary leaching and can conceivably 
pleted extensive drill testing of yield lump hematite that is in 
the Ruth and Lucy siderite prop- | great demand in the steel indus- 
erties of Sherritt Gordon with a|try. Head of the Lakes Iron Min- 
potential of 50 million tons indi-| ing Co. is testing one of the best 
cated. of these chances in what appears 

Ontario government authorities | to be the extension of the Vermil- 
point out that the Head of the! ion iron range into Canada. 
Lakes area is an excellent pros- | Out on the British Columbia 
pect for developing iron ore de-| coast, a deal for shipment of iron 
posits low the many waterjore to Japan fell through but 
courses of the region. These de-| another deal has been consummat- 
posits are the products of second-|ed by the Privateer Mine people 
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ore is to be shipped to the United 
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uver Island ironja B. C. steel industry if west- 
pa cdf ie tg coast interests will put up the 
numerous | “risk capital,” chances for a west- 
known occurrences of iron ore coast steel industry are perhaps 
in B.C. and while many of them | greater than at any time in 
lack the size of the larger east-| past. The shipments proposed by 
ern Canada deposits, it is usually |Coast Iron Co. on Vancouver 
conceded that there are sufficient | Island come from Upper Quin- 
iron ore resources to justify estab- | sam Lake and will represent the 
lishment of a west-coast steel in- | first shipments of iron ore from 
dustry — for years the dream of | B, C. in 50 years. Total shipments 
westerners. With the Hon. C. D. | 
Howe promising $30 millions for’ planned. 
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the Beaver 


All metal 6-7 place utility transport certified for wheels, floats and skis 


‘Approved and used by the following industries and air services: 


Central B.C, Air Lines 
Quebec North Shore Pulp and Paper 
Saskatchewan Government Airways Beban Logging Co., B.C, 


B.C, Pulp & Paper Co. 


similar extension in 1950; $150,-|~ ° 


000 for hard-surfacing roads and 
walks in the grounds, and other 
sums for a proposed amusement 
park, 

Former manager, Charles E. 
Wilson, reviewed the associa- 
tion’s progress in eight years, In 
1940 cash on hand totaled $5,400 
and owing was $31,000. At Oct. 
31, 1948, cash on hand totaled 
$45,000 and assets included $57,- 
000 in reserves, $114,000 left 
after reserves were set aside in 
1948, and the stock pavilion 
worth $312,000, and paid for in 
three years. Owing was $2,000 
for minor final installations at 
the new stock pavilion. 
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Porcupine Camp Gains in Uphiil Gimb 


Dome, McIntyre and Hollinger Push Underground Operations 


| Operating conditions returned 
| closer to normalcy in the Porcu- 
pine camp last year, when easier 
labor supply provided the “tools” 
for marked expansion in under- 


ities. Depth development at Del- 
nite has added substantially to 
ore position. , 

Better labor supply is reflected 


jin higher eafnings and develop- 


ground operations and increases; ment advances at Paymaster 


in milling rates; and when Gov- 
ernment Emergency Gold Assist- 
ance pulled some of the “sting” 
from higher operating and mate- 
rial costs, 

Introduction of European dis- 
placed persons and curtailment 
of pulpwood cutting slowly 
swung the pendulum in favor of 
the mines, and narrowed the 
competition in the North’s labor 
front. 

But Canada’s largest gold pro- 
ducing area is still a long way 
from the good old days of record 
production and earnings. The up- 
hill climb is just getting under 
way. 

The improved labor picture has 
definitely speeded up develop- 
ment—long delayed by war—and 
provided new sources of future 
mill feed at greater depths in the 
camp. The area’s big three— 
Dome, McIntyre and Hollinger— 
are steadily pushing underground 
operations in attacks on new 
showings. 

, The Dome is also looking 
ahead and building future earn- 
ing potential at Campbell Red 

‘ Lake where production starts 
shortly. A second important bet 
is the promising-looking silver- 
lead proposition at Bachelor 
Lake. 


Speed Big Iron Development 

The Hollinger is entering final 
financing stages for the big iron 
range development in Labrador 
where 300 million tons have been 
indicated; and has become iden- 
tified with the new base metal 
belt on the northeast arm of 
Great Slave Lake. McIntyre still 
has its important producing Bel- 
leterre: (Quebec) and the near 
silver producer Castle-Trethe- 
wey. 

Further 
Aunor is opening new ore on its 
2,125-ft. level and is completing 
plans to sink another 1,000 ft. 
New development financing at 
Buffalo Ankerite has located 
three new veins and added to 
company’s ore-making possibil- 


along the belt the! 


Great Slave Lake, 


where profits in June, 1949, year 
are expected to be a record since 
1943. Preston Rast Dome main- 
tained earnings last year and is 
now preparing to sink and open 
five new levels. 

Important progress was also re- 
alized by the camp’s easterly op- 
erators, Porcupine Reef has been 
well occupied on lower levels, 
latterly testing area beyond the 
diabase. Drifting from Porcupine 
Reef into the Hugh-Pam has es- 
tablished a 125-ft. length averag- 
ing 0.21 ‘oz. over 7.9 ft. Bonetal 
is hopeful of getting renewed 
life through development on the 
adjoining Porcupine Reef and 
Halinor properties and Broulan 
is sinking a winze to mine out 
one of its remaining ore areas. 
Hoyle is encountering better- 
than average grade ore in east 
‘workings on 600-ft.. level fhat 
might result in. equipping the 
mine for a return to production, 
Hoyle lost its mill some years ago 
through fire. 

General exploratory programs 
—hard hit by limited risk capital 
—were confined to a limited 
number of companies. Porcupine 
Lake, Bobs Lake, Carshaw Porc- 
upine, Millbren Copper, etc., car- 
ried out further tests of property 
holdings. Paymaster completed a 
survey and preliminary drilling 
on the Cody twp. showing. 

Position of the main operators 
is summarized as follows: 


Hollinger Consolidated—Cost- 
aid benefits and higher bullion 
production enabled company to 
finish 1948 with earnings slight- 
ly better than the preceding year 
when 23 cents per share were 
earned. An adequate labor sup- 
ply speeded up underground de- 
veloping long delayed during 
the war and postwar years. 

Late in 1948, Hollinger partici- 
pated to extent of a one-third in- 
terest in purchase of the BB 
group of 33 claims astride the 
new base metal belt, north of Mc- 
Leod Bay on northeast arm of 


PHILIPP BROTHERS (CANADA) LTD. 


1648 Sherbrooke St. W. 


Telephones: WEllington 6898-5387. 


MONTREAL 25, QUE. 
Cable Address: Philmet 


ORES — MINERALS — METALS 
CHEMICALS — SCRAP METAL 
RESIDUES 


Affiliated with PHILIPP BROTHERS, INC., NEW YORK, N.Y. 


EVERY MINING MAN KNOWS... 


No matter how promising a discovery, ~ 
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Hollinger North Shore-Labra- 
dor Mining team reached objec- 
tive of 300 million tons last year 
and while financing plans for 
production from the iron range 
are reported in hand, no public 
announcements have been made 
to date. 


The $200 millions required to 
construct a railroad from Seven 
Isles on the Gulf of St. Lawrence 
to the property and to finance 
development is probably one of 
Canada’s greatest undertakings 
at present. ; 

McIntyre Porcup:ne—Majn un- 
derground development is con- 
centrated on cutting stations to 
open the 10 new levels off the big 
No. 12 internal shaft, Milling op- 
erations in 1948-49 fiscal year 
(Mar. 31) are aimed at covering 
dividend requirements. 

Earnings of $1,220,755, or $1.53 
per share in the six months end- 
ed Sept. 30, 1948, compared with 
$1,146,715, or $1.44 in the similar 
period of 1947. Working capital, 
taking securities at market, 
totaled $27,956,217 at Apr, 1, 1948. 
One of the company’s main out- 
side interests is 1.2 million shares 
of the producing Belleterre Que- 
bec Mines, 

Dome Mines—Estimated earn- 
ings fell off sharply to $1,153,657, 
or 59 cents per share in nine 
months ended Sept. 30, 1948, from 
$1,580,827, or 81 cents per share 
in the 1947 period. During the 
year a large underground expan- 
sion program was started to catch 
up on work interrupted during 
war years, 

Tonnage of ore treated in latter 
months of last year increased 
slightly, but lower grade of ore 
was handled. 

Company’s indirect subsidiary, 
Campbell Red Lake, is expected 
to start producing shortly and 
the Bachelor Lake silver-zinc 
property may be opened under- 
ground this year, 

Aunor Gold Mines — Federal 
Cost-aid assistance eased the bur. 
den of higher operating costs and 
enabled company to cover divi- 
dend requirgment of 20 cents per 
share lagt year. 

The bright spot of the year’s 
operation was development of at 
least 1,500 ft. of bre on the bot- 
tom, or 2,125-ft. level. Company 
anticipates extending shaft an 
additional 1,000 ft, to open the 
main ore zoné at greater depth. 
Ore developed in 1948 was suffi- 
cient to replace tonnage treated 
and left close to four years’ re- 
serves, 

Working capital amounted to 
$624,000 at Jan. 1, 1948. 

Buffalo Ankerite—Aggressive 
underground program at this 
South Porcupine property has lo- 
cated three new rich veins and 
several occurrences of lesser im- 
portance. The three veins, found 
on the 1,050-, 2,900- and 3,250-ft. 
levels, have returned important 
lengths to date. 

Development program, financ- 
ed by purchase of shares by 
Moneta Porcupine and share- 
holders, has added to life of the 
mine and company is hopeful of 
establishing additional tonnage. 

Treatment of the smaller and 
richer orebodies in latter part of 
year is understood to have boost- 
ed December production to high- 
est point in some months, 

Coniaurum — Sublevel drift- 
ing in known ore bodies replaced 
tonnage treated during 1948 and 
left ore reserves little changed 
from end of previous year, The 
important No. 67 vein, located on 
the 5,000-ft. level, gave an ore 
length of over 150 ft. with some 
sections showing. high-grade. 
Company plans seeking continu- 
ity of the new vein on lower 
horizons. 

Earnings in first nine months 
were considerably above the pre- 
vious year and with tonnage up 
to 400 tons daily in latter months 
final profits for 1948 were ex- 
pected to show marked improve- 
ment over 1947, Working capital 
totaled $859,000 at Jan, 1, 1948, 

Delnite Mines — Ore position 
was substantially improved last 
year as a result of tonnage de- 
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veloped on lower levels where ap- 
proximately 50% of all drifting 
was in ore? 


Steady increases in daily mill 
tonnage and higher grade of ore 
treated boosted bullion produc- 
tion materially, and coupled with 
Cost-Aid benefits, earnings finish- 
ed higher than the previous year. 

Better supply of labor, includ- 
ing displaced persons, has speed- 
ed up development generally and 
work was resumed on three deep 
levels following elimination of 
hydro cuts late in the year. 

Working capital exceeded $509,- 
000 at Jan. 1, 1948. 

Broulan Porcupine — Gold 
assistance of approximately $15,- 
000 partly offset increased labor 
and supply costs in first nine 
months of 1948 when $454,000 
bullion was produced, During 
the period the mill handled an 
average of 192 tons daily from 
its own mine, 120 tons from 
Bonetal and balance from Porcu- 
pine Reef. 

Company’s main development 
job is sinking the winze below the 
fourth level to open up ore indi- 
cated from drilling on and below 
the level. 


Payment of two cents a share 
Jan, 10, 1949, represented first 
dividend since Dec. 28, 1945. Net 
current assets totaled $379,000 at 
Sept. 30, excluding value of 
Porcupine Reef, Bonetal and 
other shares. 

Hallnor Mines — Early this 
year company widened its outside 
shareholdings by joining the pa- 
rent company, Noranda Mines, in 
purchasing a 530,000-share block 
of Anglo-Huronian Ltd. The 
transaction, along with other 
direct and indirect shareholdings 
gives the parent company virtual 
control (43% interest) of the big 
Kerr-Addison Gold Mines. 

Company is proceeding with 
depth investigation of its Porcu- 
pine property where a long drive 
is out on the bottom, or 3,000-ft. 
level, to test downward continuity 
of new ore in west section of its 
acreage, Ore reserves are under- 
stood sufficient for four years’ 
milling at present daily rate. 


Earnings in the first half of 
the year were about the same 
as in 1947, 


Paymaster Consolidated — Net 
profit of $100,975 in year ended 
June 30, 1948, was up from 
$83,171 in the previous year, re- 
flecting Cost-Aid benefits and in- 
creased milling. Working capital 
at $1.5 millions was at highest 
point in some years. Earnings in 
current fiscal year are expected 
to be greatest since 1943. 


The 2,750-ft, drive from the 
bottom level, or 4,075-ft. depth, 
designed to explore area below 
No. 5 shaft, was making rapid 
progress at year end and encoun- 
tering narrow sections of high- 
grade material. Completion of 
necessary underground develop- 
ment is expected to signal an in- 
crease in daily average mill treat- 
ment from 400 to 600 tons. 

Pamour Porcupine — Higher 
ore grade flowing from the com- 
pany’s west mine area improved 
the operating picture in the final 
quarter last year, but company 
failed to pick up the ground lost 
in first half of year when net 
loss of $55,000 was experienced. 

Plan to build up treatment to 
old rate of 1,500 tons daily now 
that sufficient labor is available 
along with move to handle a 
greater tonnage from west wofk- 
ings is expected to have an impor- 
tant bearing on 1949 earnings, 

Working capital totaled 3.2 
millions at Jan, 1, 1948, 

Preston East Dome — Main- 
taining a fairly steady rate of 
production and benefiting through 
government cost-aid this Porcu- 
pine producer finished 1948 with 
earnings little changed from the 
previous year. 


New ore developed is under- 
stood to have just exceedéd the 
amount milled, but move to sink 
the winze and open five new 
levels this year is expected to 
add to company’s ore-making 
chances materially, 

Lateral development included 
1,641 ft. on the neighboring Mid- 
camp drive and 384 ft. of cross- 
cutting to Cincinnati. 

Bonetal Gold Mines — With 
about six months ore reserves 
left, this company is treating only 
a small tonnage of low-grade ore 
daily, and is managing to cover 
expenses with aid of Emergency 
Gold Assistance Plan. Operating 
profit was $16,000, including cost- 
aid in first nine months of 1948. 

Development being conducted 
on adjoining Porcupine Reef and 
Hallnor properties, close to the 
Bonetal boundary, may have an 
important bearing on future life 
of the mine, 


U. S. Consumption Down 
Of Distilled Spirits 


Total apparent consumption of 
distilled spirits in the United 
States for the fiygs 10 months of, 
1948 was 132,317, gallons, 6.8% 
under the corresponding 1947 
period, the Distilled Spirits In- 
stitute reports. / 

Apparent consumption for .Octo- 
ber was 16,499,015 gallons, down 
33% from the abnormal high con- 
sumption in October 1947, which 
was caused by “scare” buying in 
anticipation of a grain shortage 
and of restrictions on the use of 
grain for distilling. 

Octeber consumption, however, 
was the highest yet reported in 
1948, and 1.7 million gallons above 
September. - 


VILLAGE OF GLENCOE, Ont. 
has sold $14,000 344% debentures 
due 1949 to 1962 at $100.50 to Mid- 
land Securities Ltd. Proceeds are 
for construction of an outlet drain. 


s 
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LLUSTRATED ABOVE is one of the largest mine hoist 

shafts made in Canada. Made from S.A.E. 2335 Nickel 
Steel its overall length was 29 feet, 8 inches; its weight at 
time of shipping, 25,500 Ibs. This shaft was completely 
forged and machined and is in the process of being 
hollow-bored. ° 


Giant forging for the Mining Industry have been one of 
the specialties of our heavy Forge plant at Welland, 
Ontario. ' 


Our Drop Forge plant has also played a vital and con- 
structive part in the rapid development of Canada’s im- 
mensely rich mineral resources. Thousands upon thou- 
sands of Grinding Balls have been produced and shipped 
to mines from Coast-to-Coast. The superior quality of our 
Grinding Balls, which are made from special high-quality Ri ee 
steel, makes them long-lasting . . . and, therefore, in Conada Foandrise gat Wess wring 
constant demand from mill operators throughout Canada. clland, Ont, eines Limited, 
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All-Weather Road is Big Need 
For Bachelor L., Chibougama 


Early completion of all weath- 
er roads to Quebec's Bachelor 
Lake and Chibougamau campa— 
the resultant lowering of trans- 
portation costs—and a freer flow 


of risk capital, would signal a/| 


marked revival of development 
in these outlying areas of the 
province. 

Some form of encouragement 
would give a new lease of life 
to Opawica and Ligneris; and 
eperk such older districts as Mud 
Lake, Kast Rouyn and Cadillac to 
renewed activity. 

Portiona of the extensive acre- 


age bordering the east side of| 


Hudson Bay, in New Quebec, un- 
derwent the steady hammering 
of diamond drills last year when 
Gulf Lead Mines started a long- 

_ range program on its 252 sq. mile 
concession. 


Extensive drilling—in excess of 
30,000 ft.—encouraged financiers 
of thia project and plans are al- 
ready in hand for renewed ex- 
ploration following the spring 
break-up. Gulf Lead has sizeable 
eash resources to finance the sea- 
son's program. 

Less Risk Capital 

Petering out of risk capital has 


eurtailed exploration to an| 


alarming degree in East Rouyn 
through Bousquet and Cadillac. 
The Hosco and the New Rouyn 
Merger swung into production 
last year in East Rouyn. The out- 
look of the Hosco was brightened 
by high-grade ore coming in on 
its 500-ft. level, but the Merger 
was forced to close down early 
this month when shipping to the 
nearby Noranda smelter became 
too costly. However, officials 
hope to secure sufficient funds to 
finance its own mill. Closing of 
the Heva dampened interest in 
the area. 

Producing O’Brien doubled 


| profits from ite Cadillae mine last 
‘year and Consolidated Central 
Cadillac increased bullion output 
at its property. Outside of re- 
inewed development at the New 
Alger and surrounding properties 
exploration fell off to prewar 
levels, 


The fairly young Bachelor 
| Lake area, lying some 60 iniles 
north of Senneterre, will prob- 
ably be attacked underground in 
the near future at the big silver- 
,lead-zine property of Demme 
| Mines, Drilling to date has been 
|extremely satisfactory, but fur- 
ther testing is probable before 
company decides on the best 
shaft location. Completion of the 
winter road to the area would 
probably speed up activity at the 
O’Brien property where an ore 
body has been disclosed; at the 
Perron, Conwest, Mistassini Lead, 
Hewfran, etc. 

Mistassini Lead, adjoining to 
the west of the Dome holdings, 
has been under option to Dome 
and St. Joseph Lead. Some 7,000 
ft. of diamond drilling failed” to 
return conclusive results, but 
|further work is planned this 
| Season. 


Goldvue and Duvay, pioneers 
|in Duverny township, encounter- 
jed financing problems last year 
and the latter has transferred 
| current attention to Stanton Lead 
| Mines and North Continental Oil 
| & Gas where large share inter- 
ests are held. 


In Mud Lake Area 


| ‘The Belleterre continues the 
|sole producer in Mud Jake, 
| where outside exploration was of 
small proportions only last year. 
| The new high-grade discovery 
|on Belleterre’s adjoining Lake 
Expanse property, however, 
paves the way for further de- 


nt 


MONETA 


Porcupine Munes Limited 


«NO PERSONAL LIABILITY) 


President 


a c 


Vice-President 
ROBT. j. JOWSEY 


Director 
A M REAPER 


Sec etary-Treasurer 
H. B. CLEARIHUE 


Engaged in the 
of 


Executive Office—320 BAY 


* 
- 
a 
” 
> 
* 

5 
7 
2 
- 

* 


sta weeweat 


ee @F 


ve for and development 
ining 


CALVIN 
Vice-President & General 


he ¥ 
Director f 
KARL J. SPRINGER 


Director 
R. L. SEGSWORTH 


Director & Consul Engineer 
DR. 7. h. BunTOR 
# 


STREET—Toronto, Ontario 


Properties. 


_- AMOS, CHRISTIE & CO. 


Members the Toronto Stock Exchange 


38 KING ST. W. — TORONTO — EL. 3106 


BRANCH OFFICE 


“ 


32 JAMES ST. §. — HAMILTON — Tel. 2-688) 


HARTWELL 
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Sturdy Handles for Canadian Workers 


HARTWELL BROS. 


Manufacturers of Hickory & Oak Handles 
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Me my by companies holding 
adjoining acreage, 

Further improvements in trans: 
portation to Chibougamau might 
foresee reopening at Consolidated 
Chibougamau, Cuvier, Obalski, 
Chibougamau Goldfields and 
others, Transportation has bright 
ened the outlook of long-dormant 
Opemiska Copper where prior to 
closing in 1937 the mine was 
about 100 miles from a road. To- 
day the property is about 25 
miles away. Higher copper prices 
have improved company's recov- 
erable ore value materially—-283,- 
000 tons of 7.4% copper and 0.13 
oz. gold at last report, 


Belieterre Quebec Mines bul- 
lion production totaled $006,400 
from treatment of 60,618 tons of 
ore in the eight months of the 
1948 fiscal year to Nov. 30 ($1,- 
026,000 from approximately 80,- 
000 tons in the same period of 
1947), 

Government Coat-Aid of around 
$6,000 per month has partly off- 
set wage increases and higher 
operating costs in general. Work- 
ing capital at end of November 
of $1.8 millions was down from 
$1.9 millions previous fiseal year 
end of of Mar, 3), 1948. The main 
development job this year is 
sinking the shaft an additional 
1,000 ft. 

Company plans speeding up 
development of the former Lake 
Expanse acreage, purchased last 
year for $50,000, where interest- 
ing discovery was made in initial 
drilling program. 


Aubelle Mines property ad- 
joining Belleterre’s Mud Lake 
mine took on a new lease of life 
last year through new ore find 
on the Lake Expanse-Belleterre 
holdings. In the meantime Au- 
belle has secured 50% interest 
in 250,000 acres of oil leases in 
the Cypress Hills area of Saskat- 
chewan and a participation in 
another. 250,000 acres, about 80 
miles south of Lloydminster, 

Company still holds the sub- 
stantial share interest in Quebec 
Labrador Development Co. which 
conducted a general reconnai- 


arlene re AAI tk PSC NCOs nm Oe 


Outlying Quebec Camps Hold P 


romise for Future 


the Cadillac mine ia extending 
No. 4 internal shaft from 3,000 to 
4,500 ft, to permit opening three 
new levela for depth develop- 
ment, 

Underground development at 
eempany'’s Bachelor Lake prap 
erty has been deferred until op 
erating and transportation costs 
improve. President J. A, O'Brien 
says work has given definite in- 
dication of an ore body contain- 
ing recoverable gold in excess 
of $1,250,000, Exploration of other 
holdings in the Bachelor Lake 
area has failed to disclose any- 
thing of importance to date. 

Company's working capital hit 
$1.9 millions at Sept, 30, up 
slightly from previous year, 

Consolidated Central Cadillac 
Mines 400 ton daily capacity mill 
treated 106,648 tons of ore for 
total bullion production of $500,- 
833 in the 11 months ended Nov. 
30, 1048, Shaft on the Wood- 
Cadillac section was deepened to 
1,000-ft, horizon last year to ex- 
plore quartz and sulphite ore 
lenses at depth. 

Company acquired a block of 
300 acres in the Barry: Lake area, 
about four milea from Macho 
River last year, However, devel- 
opment of the new acreage has 
been deferred until this spring 
when extensive surface work will 
be carried out to thoroughly test 
the property's possibilities. 

Pandora Cadillac Gold Mines 
closed down its milling plant in 
1942, and while thé property was 
worked up until 1946, operations 
have been at a complete stand- 
still since that time, 

Company has many interesting 
sections to pursue on the new 
525- and 825-ft. levels when op- 


sance of its Labrador concession |: 


last year. 


Hosco Gold Mines swung into 
production with its 150 ton daily 
capacity mill last July and at 
year end high-grade discovery in 
westerly stope of 500-ft. level 
boosted mill heads to $12 per 
ton. Muck samples from the stope, 
which now has a length of 100 ft., 
have averaged an ounce or better 
per ton. j 

Ore reserves at June, 1948, lat- 
est available, were reported suf- 
ficient for eight months, milling 
at daily rate of 100 tons. 


New Rouyn Merger Mines 
started shipping ore to the Nor- 
anda smelter from its East Rouyn 
property in April, 1948, but high 
cost of shipment forced suspen- 
sion of operations Jan. 8, 1949, 
The mine was closed pending ar- 
ranging sufficient funds to in- 
stall its own mill. 

Upon suspending. shipments the 
company was left with enough 
furnis to retire trade obligations. 
Officials estimated about 40,000 
tons or ore in block of ground 
between the 6th and 5th levels 
which would be available for 
stoping within two weeks if op- 
erations were resumed. 


Heva Gold Mines proved ap- 
proximately 100,000 tons of $10.50 
grade ore down to the 400-ft. 
level before decision was made 
to discontinue operations. This 
East. Rouyn property, however, 
still looks to have a pretty good 
chance of making money if ore 
was shipped to a custom mill for 
treatment. 

Preliminary estimates indicat- 
ed that company could realize a 
$500,000 profit over a three-year 
period if ore was treated on the 
basis of 100 tons daily. Company’s 
funds were close to exhaustion 
when operations ceased. 


O’Brien Gold Mines net profit 
more than doubled in year ended 
Sept. 30, 1948, when bullion pro- 
duction jumped about $200,000, 
reflecting step-up in milling rate 
and introduction of selective min- 
ing. Profit was equal to $3.75 per 
share as against $1.56 in the pre- 
vious year. 

Main development project at 


COMPANY 
REPORTS 


To assist readers im appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the com- 


panies’ published reports are foot- 
noted. 


Canada Vinegars Ltd. net profit 
for the year ended Nov. 30, 1948, was 
up 25.7%; due mainly to a generally 
good crop of vegetables and to an 
increased volume of sales, Board 
Chairman A. L, Spalding states. 

Expansion of company’s facilities, 
under way since 1946, was completed, 
with some minor exceptions; expen- 
ditures for these purposes are ex- 
pected to be more normal in the im- 
mediate future. During the year 
$90,695 was expended on capital ac- 
count, and the bank loan of $107,000 
was paid off. 

CONS. INCOME ACCOUNT 
| Years Ended Nov. 3: 1948 
Net earnings 
Less: Deprec. ...cc0e 
Income taxes 
| Met pretes ....ccccccce 
| Less: Dividends 600 
Surplus for year 19,552 5,100 
Earnings per Shate and Divideud Record: 
Co: a 01 $0.81 
0.540.158 0.6040,15 


ENSED CONS. BALANCE SHEET 
t Nov. 30: 1948 1947 


1947 


COND 
| Ase 


| Accts., tax, etc., pay. 


Total curr. Mab. .... 
| Capital stock 


| Surplus 
4 «sAfter depr. of ..., 


Werking capital .. 310,313 


CALGARY, ALTA, 


et CL 
—_—_—_—_—_—$_$_ 
A 


erationa are resumed, the Jatter 
depending entirely on improved 
financing, labor and supply 
éonditions, 


Lapa Cadillac's operations since | 
élosure of its Cadillae twp. mine 
in 1049 has heen concentrated on 
outside exploration and finane 
ing. Principal stockholdings in- 
clude shareholdings in Kingston 
Silica Mines, Canadian Silica 
‘orp., Lapalartic Mines, Lapaska 





Mines, Orcour Gold Mines, vte, 


New Alger Mines is a 1048 re 
organization of Alger Gold Mines, 
The company was forced to suse 
pend operations on its promising- 
looking property adjoining the 
producing O'Brien when raising | 
of additional capital became 
difficult, 


Resumption of concentrated 
development would probably see 
depth investigation where future 
possibilities of the mine seem 
brightest. 

The property is equipped with 
a 200 ton daily capacity mill. Con- 
centrates valued at $18,750 were 
shipped to the O’Brien mine last 
year. 

Consolidated Beattie Mines | 
A combination of increased ton- | 
nage, higher grade of ore and 
Cost-Aid benefits boosted earn- 
ings of this big Duparquet twp. 
operator last year. Reports sug- 
gest company’s operations were 
lifted out of the red, the first 
time since new management as- 
sumed control in December, 1947. 

Increased output and return to 
profitable earnings in 1948 are 
understood to have materially 
improved the liquidity of the 
company. Further large-scale de- 
velopment is proposed for the 
future. 
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s-REPRESENTING:- 


BLAW-KNOX COMPANY 


Clamshell Buckets, 

Weighing Batehers, Bins, 
Road Forms, Conerete finishers, 
Concrete Spreaders, Scales, 
Tumping Mallere, 

Truck Minera, 


BUCYRUS-ERIE COMPANY 


Scrapers, Bullgraders, Scarifiers, 
Rippers, Dozer Shovels, Power 
Control Units 


CANADIAN MOBILE CO. LTD. 


Litt Fork Trucks, Cranes 


GORMAN-RUPP COMPANY 
Self-Priming Centrifugal 
Pumps, all oleae 

GALION IRON WORKS 
& MFG, CO. 


All types of Road Rollers, Tamping 
Rollers, 
Motor Patrols, Graders 


HETHERINGTON & BERNER, INC. 


Stationary and Portable 
Asphalt Mixing Plants 


FRANK G, HOUGH CO. 


Payleeders, Tractor Shevels, 
Sweepers 


HUGHES KEENAN CO, 


Tractor Mavated Cranes 


HERMAN NELSON CORP. 
Portable Space Healers 


INSLEY MFG. CORP, 


% yord shovels, 
Concrete Hoppers, Concrete Buggies 


INTERNATIONAL 
HARVESTER CO. 


Diesel end Gas Crawler Tractors, 
Wheel Tractors, Olesel end Gasoline PIONEER ENGINEERING 
Power Units, Mowers WORKS, INC. 


Pioneer Crushing & Screening Plonts 
ISAACSON IRON WORKS Roll Crushers, Jaw Crushers, Vibrator 
Scrapers, Angledoters, power con- 


Screens, Conveyors 
trol unite, legging arches, 


KLAUER MFG. COMPANY 


"Snoge"” Rotary Snow Plows 


KWIK-MIX CONCRETE 
MIXER CO. 


2% 8, 6-5, 11-8 and 16:8 concrete 
miners, bituminous miners, plester 
miners, motorised wheelbarrawe 


KOEHRING COMPANY 


Gasoline Shovels, Cranes, Draglines, 
Concrete Pavers, Oumptors 


McCULLOCH MOTORS CORP. 


Power Choin tows 


THE PARSONS COMPANY 


Trenchers, Ditchers 


UNIVERSAL MOTOR COMPANY 


Lighting Plants, al! sizes 
Diesel or Gasoline Powered 


CONSTRUCTION and INDUSTRIAL EQUIPMENT 
W. L. BALLENTINE COMPANY LIMITED 


380 FLEET ST. WEST (at Spadina Ave.) 


Consoldiated Duquesne Mining 
Co. reopened underground devel- 
opment on its widespread acre- 
age in Duparquet and Destor 
twps. in the latter part of 1948. 
A crew was shipped to the mine, 


Phone Elgin 3277 TORONTO, ONT. 


following completion of new fin- solidated Duquesne Mining Co. 
ancing, to prepare the property | on a one new for three old shares 
for shipments of 100 tons a day| held. Shareholders were issued 
to the Consolidated Beattie mill.| warrants for purchase of new 

The old Duquesne Mining Co.| shares on the basis of one new 
was reorganized last year to Con-! for five old shares held. 


hrough this 


Through this portal of the Sullivan Mine at Kimberley, B.C., 
passes the raw ore that goes to Trail's tremendous smelting works 
to be refined into wealth for the world, The vast amount of 
metal daily smelted here is a tribute to the farsighted developments of the Consoli- 
dated Mining & Smelting Company of Canada Ltd. in Trail. This town's big busy 
chimneys are a symbol of its amazing fifty years’ growth on base metals — lead and 


zinc. And from the secret earth come other hidden treasures — gold, silver, bismuth, 


cadmium ... the extraction of important by-products... chemicals... and even fer- 
tilizer made from the smoke of-the chimneys themselves! 


The men and women who built Cominco at Trail had vision and initiative, The descend- 


ants of these pioneers are on the threshold of a new era of expansion in Canada... 


and the treasures of the Sullivan will continue to add to the Dominidn's glory and 
prosperity at home and abroad. 


THE 
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Cadmium — Bismuth = Tin 


Mercury 


W 


Products of the Campany’ 
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ELEPHANT BRAND 
Fertilizer and Chemicals 


Ammonium Suiphete — Ammonium Phosphates — Ammonium Nitrate — (Nitroprilis) 
— Sulphuric Acid — Oleum Mene Calcium Phosphate — Anhydrovs Ammonie 





1949 —Best Ever Year in Gold Yield? 


Continued from page 21 


Fields have already completed their pro- 

grams, Kerr-Addison has reduced its operat- 

ing costs in recent months by almost a third. 
New Producers’ Prospects 


It is too early to say just how much new 


gold producers will contribute to 


ing industry by way of profits but odds are 
that it will be substantial. Giant Yellow- 
. knife is expected to give a good account 
of itself. About half the output of Quemont’s 
new 2,000-ton mill is expected to be gold. 


Nor 


the min- 


timates made when 


producers, 


Acme has recently been putting the 
finishing touches on its 2,000-ton mill in 
the Snow Lake area of Manitoba, Campbell 
Red Lake is completing a 300-500 ton mill 
on what could easily prove to be one of the 
two or three largest mines of Red Lake. 
Cost of reaching production in most in- 
stances has been far higher than the es- 


contemplated. But mines haven't spared 
any expense in assuring success of new 


production was first 


coming a 


Gold production in ounces for 1948 (3,- 
495,403) was just two thirds of the 1941 
total (5,345,179). The gold mining industry 
isn’t likely to get back to its peak prosper- 
ity period for a long time yet. But assisted 
by the Dominion’s cost-aid plan, the indus- 
try is making much better progress today 
than we had any right to expect. And by 
the time benefits under the Emergency Gold 
Mining Assistance Act end on Dec, 31, 1950, 
gold mining stands a good chance of be- 


really healthy industry again. 


Research Brings Titanium Metal Into Limelight; 
$25 Millions to be Spent in Quebec Developments 


Titanium — the rust-resisting, | 
silvery-white metal—found in un- 
usually large concentration at 
Allard Lake, 400 miles northeast 
of Quebec City, is to be developed 
soon by the recently incorporated 
Quebec Iron & Titanium Corp. 
The company and the Quebec 
Government are staking upwards 
ef $25 millions on its develop- 
ment. 

Quebec Iron & Titanium Corp. 
is controlled 70% by Kennecott 
Copper Corp., with remaining in- 
terest held by New Jersey Zinc 
Co. Preliminary testing of the 
deposit has indicated more than | 
100 million tons of ore. 

The metal, comparatively new 
to Canada’s mining industry, has 
long been under development in 
the United States and other parts 
of the world. It's source is il- 
menite—iron oxide and titanium 
oxide combined; and rutile—an 
impure titanium oxide with traces 
of other elements like iron, 


May Sell at $1.56 Ib. 

Its cost: In the United States, 
one organization is offering the 
metal at $5 per Ib in lots of 100 
Ib or more. In Canada, Dominion 
Magnesium has developed a pro- 
cess which may eventually allow | 
the product to be sold at $1.50 
Ib—on quantity production— 
purity reported to be 99.5% 
However, operations in 

are 


ta 
still on a pilot plant) 

i ucing a few pounds | 
daily at Dominion’s Haley’s Sta-/ 
tion plant. 
Up to the time of Kennecott’s | 
announcement of million dollar 


plans for the Quebec deposit, 
principal tomnage sources has 
been from the black sand of India, 
Florida and Oregon. Other im- 
portant deposits are located in 
Wyoming, Arkansas, Virginia, 
Norway and China. - 

That ilmenite is gaining in im- 
portance today, is borne out by 
world production figures which 
disclosed an increase of from 70,- 
000 tons in 1932 to approximately 
600,000 tons in 1947, 

While titanium may not share 
the prominence given gold and 
base metals in Canada’s mining 
it is becoming of increasing 
importance to industry. Physi- 
cists and chemists started work- 
ing with the metal over 30 years 
ago; test tubes developed its 
practical uses in industry. 


Revolutionize Industry? 

Researchers today say this 
metal—furnishing both light 
weight and high strength—holds 
promise of revolutionizing indus- 
try and developing in importance 
as did aluminum and stainless 
steel. ‘ 

Scientists have brdken down 
titanium to where it is serving as 
an alloying element in magnets, 
gas turbine parts, superchargers, 
cutting tools, etc.; as a metal for 
electrical resistance, television, 
automotive parts, sporting goods, 
ete.; as in gems for optics and 
jewelry; as pigments in plastics, 
flooring, paper, paints, glass, etc. 

But while titanium is ‘slowly 
taking its place in industry, it has 
not reached the point of a com- 
petitive agent in quantity or price 
with aluminum or stainless steel. 
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Ore developments of exceptional grade have 
rewarded the cdntinuous efforts, over the past 
eighteen months, to re-establish this mine. 


To date over $400,000.00 has been made avail- 


able for this programme. 


Results such as attained 


on the 700 ft. level “Porphyry Vein” where 665 
ft. (length) 1.18 oz. gold ($41.30) over 29 inch (width) 
warrant such expenditures. 


The mill is being overhauled, a new crusher 
added and other changes to increase its efficiency 


age under way. 


The objective of 24 years ore ahead of the mill, 


before milling, appears 
by mid-1949. 


probable of attainment 


Engineers, however, say the time 
is not long off when the metal will 
take its place in expanding com- 
mercial use in the long list of 
products turned out in factories 
for domestic requirements. 


A large number of major com- 
panies in the United States are 
seeking new uses for the metal to 
see what can be done with it to 
put production and processing on 
a low-cost mass basis. 


Plan Military Use 


Military experts are studying 
its possibilities for jet engines. 
supersonic bombers, rockets and 
naval equipment. Industrialists 
have found that titanium adds 
strength and toughness to other 
metals when used as an alloying 
element. In paint manufacturing 


it is an important substitute for 
short-supply lead. 

One of titanium’s recent devel- 
opments, illustrating the diversity 
of the metal, has been in its adap- 
tation to the jewelry and optics 
fields. When finely powdered 
oxide is blown through the heat 
of an electric furnace, a molten 
mist is formed. The mist, con- 
densed on a silicate pedestal, 
builds up a crystalline “boule” 
which can be cut and polished to 
a gem with greater-than-diamond 
brilliance, For similar reasons 
these gems open up new possibili- 
ties for scientists working in op- 
tics. 

However, titanium gems are 
still a scientist’s curiosity, and re- 
searchers are working on process- 
ing variations, 


Fuel Big Trail Smelter 


With Alberta 


From Our Own Correspondent 
CALGARY—Consolidated Min- 
ing and Smelting Co.’s. huge 
smelter at Trail, B.C., would be 
fueled by Alberta gas, providing 


the Alberta Government allows: 


export, A. F. Dixon, president of 
Northwest Natural Gas Co., told 
the Alberta Natural Gas Com- 
mission here. 

At present the Trail plant ob- 
tains coal from Alberta and Bri- 
tish Columbia, near the Crow’s 
Nest Pass. 

In addition, Northwest would 
“take on” some heavy industries 


such as paper mills in Washing- 


ton, Oregon and B.C., Dixon said. 
More gas would be routed to 
Trail than to British Columbia in 
the early years of the project if it 
was carried out, he stated, telling 
the commission he hoped it would 
be necessary to apply soon 
for the export of more gas 
than the presently projected 
Northwest line would carry (220 
million cubic it, daily)... » 
Northwest Natural Gas is “look- 
ing ahead” and anticipating more 
business than it sees at present, 


on a line to pipe Alberta gas from 
the Alberta border to the Pacific 


COMPANY 
REPORTS 


Te assist readers in a: 


BRIDGE CO. net 


Gas, is Aim 


coast, including Seattle and Wash- 
ington cities. : 

Dixon warned against too cheap 
gas, saying consumers must pur- 
chase the right to ample, long- 
term reserves. ; 

Imperial Oil Co., which already 
has a contract with Northwest to 
supply 40% of the pipeline’s re- 
quirements, was considering using 
Leduc as a supply field, rather 
than, or in addition to, the Vik- 
ing-Kinsella reserves it controls. 
Northwest would prefer to take 
gas from Leduc, Dixon said, as 
much of the gas there is wasted 
during the production of oil. 

Main gathering system for nat- 
ural gas for export from Alberta 
is expected to be from Pincher 
Creek and Jumping Pound fields, 
with subsidiary lines gathering 
the product from Foremost, Prin- 
cess and the Viking-Kinsella field. 
A second plan would be a large 
line from Edmonton to Pincher 
Creek, with branches to Fore- 


most, Princé Viking-Kinsell 
mor Aiking:Rinsella 


- Appearing before the Royal 
Commission investigating Al- 
rta’s natural gas reserves, 


of Northwest’ Natural Gas Co., 
said hig company will spend $1 
million a year in wages and a 
further $250,000 would be spent 
by supplying gas producers, In 
the. first 25 years the company 
would pay at least $172 millions 
for natural gas now in Alberta. 
Total royalty payments on gas 


urchased by the company would | Alberta from Edmonton south to | 


be about $25 millions in 25 years, 


profit for the year ended Oct. 31, |: 


1948, was up 39.8%. Net additions 
to fixed assets amounted to $1,314,- 
810. Rehabilitation of company’s 
plants and facilities has progressed 
and most of the major projects have 
been completed. At Lachine, the 


shop 
1949. Construction of the new struc- 
tural shop at Edmonton has been 
delayed by shortage of materials, 
but it is expected to be in operation 
by midsummer. To increase To- 
ronto plant facilities an extension 
to the structural shop is now being 
built, = 

An increase of $3,905,000 in work- 
ing capital is accounted for mainly 
by the fact that the company was 
awarded a revised standard profits 
base as a result of which taxes 
amounting to $3,704,569 were recov- 
ered in respect of the fiscal years 
1942-1945. This amount has been 
added to the company’s surplus. 

The deferred liability in respect 
of fixed assets purchased from the 
Dominion Government was reduced 
by a payment on account amount- 
ing to $246,705. Orders and enquir- 
ies for company’s products continue 
to be gratifying but all the plants 
are still badly handicapped because 
of the difficulty in obtaining raw 
materials, President W. F. Angus 
states. 


CONS. INCOME ACCOUNT 
Years Ended Oct. 31: 1948 


Surplus fer yous 


435,103 
Earnings per 
Common . 


854,31 
hare and Dividend Record: 
beeccccece $2.86 $2.05 
1.20 1.20 
CONDENSED CONS. BALANCE SHEET 
As at Oct. 31: 1948 1947 
986 


$3,605,688 $2,138, 
318,100 8,390,619 
484,445 2,984,274 


609 

~ 102,730 3,439,732 

Accts,, tax., etc,, pay. 5,275,277 4,350,475 
Total curr. Hab. ... 5,378,007 7% 


ALMA EXPLORERS advises that 
Bay Street Securities has optioned 
23,330 shares at $1, payable 10,000 
shares in each 90 days starting with 
the period ending Mat. 31, 1949. 
Authorized capital is 35,000 shares, 
issued, 11,670; escrowed, 10,500; 
filed, Dec, 31. 
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TYPE U—Centrifugal of bal- 
anced design, eliminating end thrust 


without balance drum or disc. 


TYPE UB2—Two stage centrifugal with 


oversize ball bearings. 


Protected 


against interstage leakage. All parts 


easily accessible. 
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S INCE the beginning of modern mining 
Worthington has been developing Pumps. Better 
Pumps have brought greater mining progress. 
fnglis builds Worthington Pumps in Canada, with 
all the skill that makes the best Canadian work- 
manship respected the world over. 


JOHN INGLIS CO. LIMITED e Engineers « Manufacturers ¢ TORONTO, CANADA 


COM 


with 37% going to the Crown, 
the balance to private owners. 
Sulphur From Gas? 
Building of the proposed pipe- 
line would make propane gas 
available for most of the farms in 


the border and would assist in 


Falconbridge Nickel Mines 


Limited 


La Luz Mines Limited 


Coniaurum Mines Limited 


Canadian Malartic 
Gold Mines Limited 


Matachewan Consolidated 
Mines Limited 


Frobisher Limited . 
Panaminas Incorporated 
Giant Yellowknife 


Gold Mines Limited 


New Calumet 


Mines Limited 
Guayana Mines Limited 


United Keno Hill 
Mines Limited 


MONOBLOC—Compact, econom- 

ical unit complete with motor. Remov- 
able suction head, two single suction 
opposed impellers. Also made in single 


stage. 


TYPE VC—Horizontal duplex piston pump 
for liquids up to 250 psi. Air or steam 


driven, 


Worthington Power Pumps, Rotary Pumps 
and Pumps for every application are 
also available, made in Canada 


by Inglis. 


PRESSORS © DIAMOND ROCK D 


extending rural electrification, 
Dixon told the Commission. 
With construction of the gas 
system, a supply of propane 
“three or four times” the amount 


YS 77 


ae Lilie SMM 
RILLS ¢ B 

supply most of the farms from an 
area north of Edmonton to the 


U. S. border, he said, 
He added that he had re- 


we 


icently been approached by “a 
available from the Turner Valley | 


‘propane plant would be avail-, 
j}able and it would be enough to 


large company” about the pos- 
sibilities ' of extracting phur 
from the natural gas. Thi#com- 


ocunne® 5 


pany was said to have been wil- 

\ling to build a plant in Alberta 
jto take out the surplus of sul- 
| phur. It has been estimated, Dix- 
,on said, that 300 tons of sulphur 
ja day could be extracted from 
‘the gas which Northwest intends 
| to receive. 


*‘My ventures are not in one bottom trusted, nor to one place; 
Nor is my whole estate upon the fortune of this present year.” 


Merchant of Venice, Act I, 


Sec. 1, Shakespeare 


YL sxrvnes LIMITED and Associated Companies have helped to broaden 


the horizon of Canadian mining. Development work is being carried 


on, not only in the major Canadian mining camps, but also in the U.S.A., in 


Central and South America and in Africa. A studied diversity of interests assures 


future. 


Eureka Corporation 


Limited 


Akaitcho Yellowknife 
Gold Mines Limited 


American Nepheline Limited 


/ 


a firm foundation for both present and future. Ventures Limited is actively 
engaged in the production of an extensive list of minerals which include Nickel, 
Lead, Zinc, Copper, Gold, Tungsten, Zirconium, Titanium, Nepheline Syenite 
and Graphite. Sound, conservative forethought will help to protect Canada’s 


VENTURES LIFAITED 


AND ASSOCIATED COMPANIES 


25 King Street West, Toronto, Ontario 
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Prairies Look to Big Mining Boom 


Uranium and Base Metal Prospects Bright for 1949 


BY CLAUDE TAYLOR |Plan, may prove an important 
The economy of Canada’s creat | step to further provincial wealth 
midwest was materially strength-| amd to Canada’s enviable posi- 
ened in 1948 when gold and base | tion of coralling at least addi- 
metal production hit the highest | tional sources of atomic material. 
dollar mark in the mining indus-| Here are some of 1948's ac- 
try’s history. complishments: 

Combined mineral production 1. Record $1.6 million net 
of $61,188,891 for Manitoba and| Profit from Sherritt Gordon's 
Saskatchewan exceeded 1947 by| base metal mine at Sherridon, 
20.4%. Manitoba's output of $26,-| Man. 

767,711 in 1948 was 46.8% above | 2. San Antonio bringing its 
1947. Saskatchewan's production,| subsidiary, Jeep Gold Mines, 
including petroleum output from| into production. 

the Lloydminster field, finished 3. Hudson Bay Mining & 
5.6% above 1947 at $34,421,180. Smelting Co. . showing record 

Manitoba and Saskatchewan| earnings from its Saskatchewan- 
are poised on what could con-/ Manitoba base metal operation 
ceivably be the “jumping off} and starting its subsidiary, Cu- 
point” to a period of unparalleled; prus Mines, off on a 300-ton 
growth and expansion. The pitch-/ daily milling rate. 
blende discoveries at Black Lake | 4. Discovery of pitchblende 
and Lac La Ronge, Sask., aided| occurrénces at Black Lake and 
by the Prospectors’ Assistance’ Lac La Ronge by prospectors 


The boxlike Geiger counter has replaced the pros- 
pector’s pick in his search for radioactive ores, the 
instrument reacting audibly to the presence of these 


utilizing the Saskatchewan Pros- 
pectors’ Assistance Plan, 

5. Consolidation of Northern 
Canada, Pioneer Mines and 
other holdings in the Snow 
Lake, Man., area into Tern Lake 
Mines for renewal of develop- 
ment. 


6. Final abandonment of God’s 
Lake Gold Mines Manitoba 
property and sale of fixed assets 
to Lingman Lake Gold Mines 
for 500,000 shares. 


Here are the bright spots ap- 
pearing on the 1949 horizon: 


1. Initial underground devel- 
opment at the promising-look- 
ing pitchblende deposit at Nich- 
olson Mines. 


2. Throwing the switch at the 
2,000-ton daily capacity plant at 
the Howe Sound-Nor-Acme op- 
eration at Snow Lake, Man. 

3. Swinging into 300-ton daily 
production at the Schist Lake 
mine of Hudson Bay Mining & 
Smelting Co. 

4. Initial leteral work from 
the 1,000-ft. level in the “A” 
shaft at Sherritt Gordon’s Lynn 
Lake mine and finalization of 
new nickel-copper process. 

5. Development of Transcon- 
tinental’s Nisto Mines pitch- 
blende discovery at Black Lake, 
Sask., and initial surface work 
by Lac La Ronge Uranium 
Mines on pitchblende occur- 
rences at Lac La Ronge. 
Drying up of speculative capi- 

tal for gold development has 
slashed exploration and develop- 


ment of the “red metal” in the 


mid-western provinces to early 
war proportions. : 

Activity in the Snow Lake area 
has slowed down considerably. A 
combination of power shortages 
and high operating costs forced 
temporary suspension of develop- 
ment at Wekusko’ Consolidated’s 
Herb Lake claims. Snow Lake 
Gold Mines, Snow-Man Gold 
Mines, Squall Lake Gold Mines, 
Sooneyaw, etc., are only a few 
of the large number of companies 
that have been forced to curtail 
operations until financing, sup- 
ply and other conditions return 
to normalcy. 

The Dominion Government’s 
offer to pay $2.75 per lb. for 
uranium, however, has spurred 
the search for uranium-bearing 
ores. The Saskatchewan Govern- 
ment’s Prospectors’ 


Assistance 


Plan played an important part in 
the first two uranium discoveries 
in that province last year. Both 
prospecting groups that located 
the Black Lake and Lac 
Ronge showings operated under 
the plan. Here is the type of as- 
sistance offered the prospector: 
1, Free flight from assembly 
point to prospecting area; 2. 
Loan of equipment, such as 


La ; 


tents, canoes and maps; 3. A/F 


30-day service for supplies and 
ere shipment for assay; 4. 
Twelve free assays for each 
party’ of two men; 5. Free on- 
the-ground technical advice 
from government geologist; 6. 
No charge for miners’ licenses, 
recording fees, certificates of 
work, nor transfers in first year. 


The Lynn Lake area still holds 
the spotlight so far for establish- 
ing Canada’s next producing 
nickel-copper area. The Sher- 
ritt Gordon operation is rapidly 
approaching the stage where of- 
ficials will soon view the prop- 
erty’s possibilities at depth and 
commence test treatment of ore 
at the 1,000-ft. horizon. Other 
companies like International 
Nickel Co., Nickel Lake Mines, 
Newmont Mining Corp., Towaga- 
mac Exploration, Lynwatin are 
still driving away at Lynn Lake- 
Granville Lake to test acreage 
for mine-making possibilities. 

HUDSON BAY MINING & 
SMELTING CO.—Higher copper 
and zinc prices boosted earnings 
to record levels in 1948, Net prof- 
it of $11,610,457, or $4.21 a share 
in first nine months compared 
with $9,635,752, or $3.49 a share 
in the similar period of 1947. 

Completion of the 300-ton daily 
capacity slag-fuming plant by 
1950 at cost of $5 millions to $6 
millions is expected to aid earn- 
ings materially through zinc, gold 
and silver recovered from stock- 
piled and current zinc residues. 

The 300-ton mill of the sub- 
sidiary, Cuprus Mines, went into 
production late last year on prop- 
erty 8% miles from Flin Flon. 
Concentrates ere being treated in 
the parent company’s plant: 

The Schist Lake mine, 314 miles 
from the main mine, is expected 
to start shipping up to 300 tons 
of ore daily to the parent com- 
pany’s concentrator early this 
year. This ore, however, will dis- 


(Continued on page 36) 
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Generators 
Transformers 
Lightning Arresters 
Pole Line Materials 
Switchgear 
Motors 
Industrial Control 
Mine Hoist Equipment 
Motor-Generator Sets | 
Battery Chargers 
Locomotives 
Electric Furnaces 
Heating Devices 
Welding Equipment 


Meters 


Consolidated Mining & Smelting’s ‘Operations at Train 


B.C. Prosperity of Base Metal Industry 
Offsets Difficulties Experienced by Golds 


There is an old adage that it’s 
either feast or famine in the min- 
ing. business, Nowhere in Canada 
is this more true today than in 
British Columbia. 


Under the spur of unparalleled 
base-metal prices, B, C. mineral 
output has soared to an unpre- 
cedented level with 1948 output 
estimated at $147.3 millions versus 
$117 millions in 1947, the pre- 
vious record year. For base- 


‘metal mines, 1948 was a year of 


“feasting.” Never in. history had 
prosperity run at such high 
levels. 


For gold mines, struggling with 
sharply inflated costs and a fixed 
selling price for their product, 
1948 was a year of making ends 
meet, awaiting return of more 
normal operating conditions. 


Approximately $25 millions of 
the extra 1948 income can be 
attributed to the effect ‘of in- 
creased prices for lead and zinc 
on the operations of Consolidated 
Mining & Smelting Co. of Can- 
ada which enjoyed an average 
price increase of about 5c a lb. 
for lead’ and 3c a lb. for zinc in 
1948, 


Prevailing prices for both these 
metals are today higher than the 
1948 average, so that the pros- 
pects for another record output 
level for Consolidated Smelters— 
and British Columbia — in 1949 


avidly acquiring any available 
supplies of nonferrous metals 
under a five-year stockpiling pro- 
gram, indications are that the era 
of prosperity for B, C. base-metal 
mining will be extended. 


Shaft and tunnel work for Con- 
solidated Smelters $3 millions 
“sink and float” plant are well 
along. This plant permits pre- 
liminary treatment of ore before 
it is handled in the big 8,500-ton 
capacity concentrating and smelt- 
ing plants, will allow the hand- 
ling of lower grade material and 
serve to extend the length ex- 
pectancy of the Sullivan mine 
materially. Ore reserves are ade- 
quate for over a couple of de- 
cades at Sullivan, the world's 
largest lead-zinc mine, with work 
in recent years more than main- 
taining the forward ore position. 


Higher prices for copper, lead 
and zinc, are serving as a power- 
ful incentive to other producers— 
present and _ prospective. Big 
operators like Granby and Brit- 
annia Mining & Smelting are 
bending every effort to attain 
higher production levels while 
smaller operations such as Bas2 
Metals Mining Corp., Western Ex- 
ploration Co., the new Silver 
Standard, Vananda and others are 
benefiting materially, Financed 
by eastern interests, Yale Lead 
& Zinc Mines. has consolidated 


appear bright. With the U. S./interesting Ainsmore ground. 


been one of the shippers. 


Granby is expanding, capacity; Placer Development’s Canadian 
from 5,000. to 5,500 tons daily.' Exploration Emerald tungsten 
Britannia is doing. little if any | operation near Salmo is being 
better than 3,000 tons daily. at its|closed down but the adjacent 
big Britannia Beach copper prop-| Jersey lead-zine mine is to be 
erty. But with an improved labor | placed in production. 


is in in recent months, progress | C. base-metal production 


will likely get a considerable lift 
from new producers. Reeves Mac- 
lle Donald will shortly place the ini- 

Base Metals Mining Corp. has | ¢ia1 590-ton unit of a 1,000-1,200- 
(eu es increas’ | tons-daily-capacity milling plant 
output to about a mire o \in operation. Siscoe Gold Mines 


5 2 capacity ‘ and ne. — | has taken an option on the Silver 
|} profits in recent mon ave | co: ii 
| risen to a level of $70,000 monthly. | Giant’ property al Splllmacheen 


W Explorati i] j 4) With a mill of at least 300 tons 
estern Exploration, silver-lead} -a pacity proposed. Favorable de- 


producer, at Silverton, B.C., hopes | 6 n mite have. tee s 
to get ne of its three | velopme a ae 7 
mines 1 shape so that a capacity | oe a7 : 
250 tons of ore a day may be’ eee realm aoe — 
treated rather than the recent | *™P° news. Increased outp 

|of silver should give B. C.’s min- 
100 tons, 


is. finally being made in getting | 
| the mine in shape for higher out- | 
| put, it appears. 


Vananda Mining, fihanted by 
Pioneer and Sheep Creek, placed 
its 150-ton concentrator in opera- 
tion at the Little Billie copper 
mine on Vananda Island last 
November. Sharp Creek expect- 
ed record profits from its Zincton 
operation in 1948, will place its 
Paradise mine near Invermere in 
operation during 1949 
50-ton mill. 

Shippers of lead*zinc ore are 
showing increased prosperity and 
the Whitewater mill of Retallack 
Mines is being operated on a’cus- 


with a! 


eral total a fillip shortly. The 
placing in production of a 300- 
ton mill at the property of Tor- 
brit Silver Mines by Mining 
Corp. will mean a large output. 

erves have been estimated at 
650,000 tons averaging 19.3 oz. 
silver per ton. Highland-Bell con- 
tinues to achieve favorable re- 
sults and its output runs in excess 
of a half million dollars a year. 
Exploration below the old Sally 
workings and examination of the 
Bell and Beaver mines is planned. 


adhe greatness intrinsic in the 


tom basis. Utica Mines (1947) has | B. C. gold mining industry is evi- 
(Continued on page 36) 


DODGE MINING EQUIPMENT 


\ 


oo BUILT FOR 


DESIGNED FOR Efficcency 


Souitce 


e DopGE PRODUCTS for the mining in- 
dustry for many years have had a repu- 
tation for quality and dependability. 
Each installation is designed to meet 
your particular requirements and to 
stand up under severe working condi- _ 
tions. As a result of widespread experi- 
ence in the mining field the assistance 
of our engineering department will 
assure efficieucy and economy in all 
phases of mine operation. 


When you specify General Electric equipment you im- 
mediately place at your disposal the widest selection of 
electric machinery for mines, in Canada. 


Instruments 
Wire and Cable 
Wiring Materials 

Insulating Materials 
Lighting Equipment 
Lamps 


You not only have the assurance that the equipment will 
give day-in and day-out dependable service on the job, but 
by purchasing all your equipment from one source of sup- 
ply, Canadian General Electric, you obtain the benefits 
of undivided responsibility and save time and money. 


Experienced engineers, at the C.G.E. office nearest you, 
are available to assist you in the selection of equipment 
best suited to your needs. 


UNITED STEEL CORPORATION 


Victoria 


CANADIAN GENERAL ELECTRIC CO. 


LIMITED 
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Yellowknife Sees Bigger Things 1949 
Than for Record-Breaking Year of ’48 


The year 1948 was a year of 
unusual achievement for North- 
west Territories mining fields, in- 
cluding Yellowknife, but from 
present indications 1949 will 
likely prove even more impor- 
tant. : 

Mineral production rose 57.9% 
to $4,298,089, according to DBS 
estimates, excluding entirely the 
output of pitchblende products 
won at Great Bear Lake. 

Canada’s greatest postwar gold 
mine — Giant Yellowknife — en- 


Northern Ontario 
and 
James & Hudson’s 
Bay District 
7 BASES 


Sudbury 
8-8033 


daily rate in June; is expected to 
record a great increase in actual 
gold recovery with completion af 
a roaster expected this month. 

An initial 8,350 h.p. hydro-elec- 
tric power unit was brought into 
operation at the Snare River 
power development of the Do- 
minion Government late in the 
fall with its power channelled 
into Yellowknife gold mining. 

An important new base metal 
camp has emerged north of Great 
Slave Lake in the Indian Moun- 
tain area, 150 miles east of Yel- 
lowknife, with Noranda, Hol- 
linger and Mining Corp. joining 
for development of the outstand- 
ing discovery in the area. 


Toronto 
AD. 3522 


South Porcupine — 911 


Nakina — Moosonee 


Mineral Tour Book [Tesa{ 


ea 


nos (oY 


Qa 
and points of interest from a 


mineralogical and geological point of view are described 
therein. It is of particular interest to mineral collectors. 
For further information apply to 
DEPARTMENT OF MINES 
HALIFAX NOVA SCOTIA 


BON. M. A. PATTERSON, K.C. J. P. MESSERVEY, B.Se., M.E. 
Minister Deputy Minister 


There will be available this year 
for tourists a Mineral Tour Book 
of Nova Scotia. 


WENDELL GOLD MINES LIMITED 


Conducting exploration on a 2,400 acres 


gold, copper, nickel and graphite prospect 
and also 
Developing the ‘‘WENDELITE” coloured 


granules for the Building and Roofing 
industries. 


OFFICERS AND DIRECTORS 


President & Treasurer 
WALTER PF. GRAW, Mentres!, Que. 
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Consulting Engineer 
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Montree!, Que. 


Auditers 
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Montreal, Que. 


231 ST. JAMES ST. WEST HA. 5742 


MONTREAL, QUE. 


Favorable results are reported 
south of Great Slave Lake where 
Consolidated Smelters and Ven- 
tures have joined for exploration 
of a concession‘ surrounding their 
Northern Lead-Zine property 
which has about 500,000 tons of 
ore indicated averaging 7% lead 
and 9% zinc. 

The all-weather road . from 
Grimshaw, Alberta, to Hay River 
on the south side of Great Slave 
Lake was completed, with traffic 
over it much heavier than origin- 


tered production at a 250-ton) ally anticipated. 


In Yellowknife Area 


While. Thompson-Lundmark is 
likely to suspend production, Yel- 
lowknife producers, led by Giant 
Yellowknife are expected to turn 
out a much more substantial pro- 
duction of gold than in 1948. 
Discovery Yellowknife is a com- 
ing producer, The year 1949 will. 
perhaps supply enough informa- 
tion to determine whether or not 
known base metal occurences will 
prove important enough to war- 
rant the first base metal smelter 
for the Northwest Territories— 
and an accompanying railroad. 
Costs for base metal in the North- 
west Territories will naturally be 
high but the chances for large 
tonnages of hign grade ore may 
offset the high-cost factor. 

After reaching production in 
June, Giant Yellowknife Gold 
Mines exceeded “target” esti- 
mates of total ounce production 
even though the company up to 
the end of the year was only treat- 
ing 250 tons daily, as against mill 
capacity of 500 tons. Full capa- 
city operation awaits the bringing 
in of the roaster and other ar- 
rangements. 

An ability has been demon- 
strated to maintain millhead 
above an ounce of gold per ton 
on the present scale of operation. 
As bulk of Giant’s gold produc- 
tion has been in the form of con- 
centrates to be treated in the 
roaster, 1949 will probably not 
only seé a substantial recovery, 
but also a release of bulk of 1948 
gold output by the roaster as 
well, 

Underground ore developments 
at the No. 2 shaft—from which 
ore is presently being mined— 
have been fully up t6é the expec- 
tations of management. When the 
first “official” brick was poured 
in the late summer, it was stated 
that it was possible to see ahead 
sufficient ore for operation of a 
1,000-ton mill for the next 25 
years above the 1,000-ft, horizon 
alone, i 

This year should see Giant 
make substantial reductions in 
the bank financing which permit- 
ted completion of the company’s 
production program and the 500- 
ton milling rate will probably be 
reached before the year ends. . 

A profit of $93,497 was realized 
by Giant in the four months 
ended Sept, 30, 1948, includifig 
$33,500 of cost-aid under the 
Emergency Gold Mining Assis- 
tance Act. 

Balance sheet as at Sept. 30, 
1948, showed current assets of 


41,135,354 as against current lia- 


bilities’ of $1,919,347 which in- 
cluded $1,431,859 of secured bank 
loans. 
Expansion at Negus : 
Annual production rate has 
been lifted to a million dollars 
yearly at Negus Mines as a result 
of mill expansion from 75 to 150 
tons daily, The company is. now 
treating in the neighborhood of 
5,000 tons of ore a month with the 
new Campbell ore zone contribut- 
ing substantially to production re- 
quirements, Actually the million- 
dollars-a-year output does not in- 
clude anything for; gold contain- 
ed in flotation concentrates re- 
covered and payments receivable 
under the Emergency Gold Min- 
ing Assistance Act. 
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Two new sublevels are being 
prepared between the llth and 
13th levels on the Campbell zone 
and this should provide a greater 
flexibility of ore sources. 

An important development has 
been the picking up of the Camp- 
bell zone south of the fault by 
drill holes which showed displace- 
ment of about 300 ft. along the 
fault: Hopes of the management 
that the Campbell zone would see 
a much larger scale operation at 
Negus are being fully borne out 
with the company’s extensive pro- 
gram completed without recourse 
to financing. 

The Con Mine df Consolidated 
Smelters, adjoining Negus, has 
extended its workings to tap the 
rich Campbell zone and it ap- 
pears that the already strong for- 
ward ore position at this property 
will probably be further en- 
hanced. 

Smelters had a ‘real winner in 
the Con mine which hag fully 
justified the company’s active 
program in the N.W.T, Adjoining 
the Con, Smelters also has a 60% 
interest in the Rycon whose ore 
is withdrawn through the Con 
workings for treatment in the 
Con mill which has a 350-ton 
capacity. 

Heading for Production 

Financing difficulties have de- 
layed full extension of many pro- 
grams in the Yellowknife area 
but a number of properties ap- 
peafto be excellent bets for pro- 
duction. 

Immediately to the north of 
Giant, Akaitcho\ Yellowknife, 
after extensive drilling, has indi- 
cated between 250,000 and 300,000 
tons of ore averaging $15 to $20 
a ton in a single block with in- 
dications that further tonnage 
could be expected. A shaft has 
been collared and equipment or- 
dered for shaft sinking but the 
actual program awaits more fa- 
vorable financing conditions. 
Completion of the Snare River 
project assures that hydro-electric 
power will be available. Frobisher 
Ltd, controls the operation. 

Not far to the north of Akait- 
cho, Crestaurum Mines, financed 
by the Transcontinental Resour- 
ces interests, is awaiting more fa- 
vorable indications before com- 
pleting underground development 
of indicated ore bodies. A shaft 
has already been completed and 
work could be put in hand very 
quickly with any change in the 
price of gold or the present gold- 
mining cost structure. 

In Othet Areas 

Outlying sectors of Yellowknife 
have continued active while ex- 
ploratory activity has been at 
lower levels in Yellowknife Bay 
sector proper. To the north, in 
the Quta-Giaque Lake area, 
Discovery Yellowknife is busy 
installing a mill of 100-125-tons 
capacity with production expect- 
ed to be attained early this com- 
ing summer, 

Ore reserves at Feb. 28, 1948, 
were officially estimated for the 
north zone at 45,000 tons averag- 
ing 0.80 oz, gold per ton and 
30,000 tons for the west zone aver- 


COMPANY 
REPORTS 


To assist readers in appraising and 
com iD company financial state- 
ments, the Financial Post has a uni- 
ferm methed of presenting corporation 
accounts. Variations from the com- 
poo published reports are feot- 


Fleury-Bissell Ltd. net profit for 
the year ended Oct. 31, 1948, was 
more than double that of the pre- 
vious year at $69,268 ($30,179). Sales 
reached a new peak, showing a gain 
of 83.2%. Percentage of direct labor 
contained in company’s sales dollar 
has shown a decrease, although in- 
crease in the average labowrate in 
plant has exceeded the increase in 
company’s product prices, it is said. 
Prices, however, have been adjusted 
during the year. 

Inventories stand at $486,203, an 
increase of approximately $80,000 
over the year. In view of the in- 
creased sales, the rate of inventory 
turnover thus shows a marked ac- 
celeration. Net additions to capital 
assets were $35,598,- It is planned 
that an amount at least equal to this 
will be spent on Capital assets dur- 
ing 1949, By the end of that time, 
however, the company will have fin- 
ished the first major stage in the 
long-term capital development pro- 
gram. 

' During the year, directors negoti- 
ated a loan of $135,000 from the In- 
dustrial Development Bank. Of this 
amount, $100,000 will be used to re- 
plenish the company’s working capi- 
tal, which has been depleted by the 
capital expenditure program of the 
last two years, The remaining $35,000 
will be used to finance the capital 
expenditure mentioned above. 

emand for farm implements is 
currently remaining at a high level, 
and indications are that the first 
part of 1049 will be satisfactory, 
President E. R. Deeks states. Though 
company's overseas export program 
has been somewhat curtailed be- 
cause of world.currency problems, 
shipments to the United States have 
been Yreatly increased, it is said. 
Directors feel that a new and per- 
manent market is being established 
for company products in the United 
States. 


INCOME ACCOUNT 
3 1948 


126,092 
16,519 
42,305 


$2.17 
1,00 
3.36 


Inventories 


Total curr. assets oe 


251,576 

63,098 
314,674 
346,906 


Bank loans 

Accts., tax, etc., ‘ 
Total curr. liab. ... 

Capital stock 

Earned surplus 30,179 
+After depr. of .«.. ° 151,219 
fincl. in curr. assets in co's. report. 

Working capital 207,504 178,288 


aging 0.37 oz. per ton, Further | aggregate 


Jan. 22,1949 THE FINANCIAL POST 


CANADIAN LOCOMOTIVE 


COMPANY LIMITED 


‘ 


STEAM 
GASOLINE * DIESEL * ELECTRIC 


LOCOMOTIVES 


from 5 tons up 


Our experience and manufacturing facilities, developed over a 
period of 100 years in building many types of locomotives, is 
at the service of our clients. 


METALLURGICAL AND PROCESSING 
EQUIPMENT 


AKINS CLASSIFIERS — SELECTRO VIBRATING SCREENS, ROASTERS, 
‘LOWDEN AND ROTARY TYPE DRYERS. We also operate extensive 
pattern and Carpenter shops, boiler and tank shops... with plate 
capacity up to 1% inch thick. Blacksmith, Drop Forge and Hammer 


Shops. 


SALES OFFICE 


85 Richmond St. W., 


Toronto 


HEAD OFFICE AND PLANT 
KINGSTON, Ontario 


length of 242.5 ft.,off when Hollinger, Noranda and 


shoots have been indicated by | averaging 1.79 oz. gold per ton| Mining .Corporation of Canada 
diamond drilling while the ton- | across an average width of 3.12 ft.| agreed to pay $350,000 cash for 


nage estimate of February, 1948, 
has been somewhat extended. 


Bulldog Yellowknife 


In the Indin Lake area, North| an 80% 
|Inca Gold Mines is deepening its| group of 33 claims on which a/i 
Gold | shaft from 196.5 to 300 ft. for de- | showing had been located running 


interest in the “BB” 


Mines, which has acquired the 
Matthews claims in the McKay-| greater depth. At the first level, 
Gourageous Lake area, plans a/174 ft. of ore, representing 39.3% 
further 15,000 ft. of diamond dril- | of total drifting, have been open- 
ling in 1949 together with the|ed. Diversified hopes to resume 
sinking of a shaft. |operations at its adjoining prop- 
A substantial gold ore shoot | erty. 
has been indicated by work al-| Exploration 1s expected to be 
ready completed. Intersections of, on a large scale in the new Indian 
ore grade have been obtained at 


velopment of its property at 


approximately 250 ft. in length 
and averaging 20% zinc, 3% lead 
and 8 oz. silver across an aver- 
age width of 18 ft. 

Many showings of base metals, 
including copper, have been made 
along an entire new belt in this 
sector and many companies, large 
and small, have been attracted 


J 


Photographic Survey Com- 


pany's fleet of 
aircraft includes 


14's, 


Avro Ansons and a Bell Heli- 
copter. 
consist of highly trained and 
experienced 
and camera operators. 


12. modern 
Lockheed 
kheed Hudsons, . 


rating crews 


pilots, navigators 


Mountain camp extending north | and made deals on specific groups 
varying intervals over a_ total| from McLeod Bay on the eastern} with the 
length of 3,800 ft. Five shoots are | part of Great Slave Lake. Excite-| pioneered the area. Among the 
stated to be indicated with an| ment in this sector was touched! companies retaining ground have 


McAvoy interests who 
hopeful that work will demon- 
strate necessary tonnage. 
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SPEED PLUS ECONOMY—Canadian mining men today 
are using aerial photographic survey to cut time and cost 
in exploration and development. Slow, expensive ground 
surveying can now be eliminated in areas where no suitable 


map coverage exists. 


COMPLETE SERVICE—Photographic Survey Co: Ltd. 
Canada’s largest and best equipped air survey company, 
will provide rapid coverage of any area, process and print 
the photographs, produce mosaics and finished base ma 


to any scale, on which geological information can 
plotted. 


WIDE EXPERIENCE—Backed by the experience and 


Air Survey takes hours where ground 
methods require months! Rough 
errain does not delay the survey, 

etails are recorded by the camera 
with 100% accuracy, 


resources of a world-wide air survey organization, Photo- 
graphic Survey Co. Lfd., gives you best results at lowest 
cost. Consult their qualified geological staff sow about 
your exploration survey problem for the coming season. 


Photographic Survey Co. Lid. is in @ position te provide airborne 


magnetometer surveys for mineral and oll exploration. 


) PHOTOGRAPHIC’ SURVEY 


In Photo taphic Survey Com- 


pany's 
photogra 


aboratories, 


acrial 


hs of your propert 


are enlckiy developed an 


printed 


by expert technicians 


using the latest dark room 


equipment, 


AN 


Prints are turned over to skilled 


photogrammetrists and t9) 
eee an 


who transfer to 

geological information to accurate 
maps. Accurate contours to san 
interval of as little as five feet can 
be added, 


ASSOCIATE COMPANY OF 
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Financing Problem in Ontario Camps 


Uranium Find in Soo Area Quickens Interest in Atomic Ore 


Ontario’s newer and smaller 
camps are looking for a release 
of “speculative dollars” these 
days, to pursue development at 
its crop of potential new gold 
producers. 

Mining progress was still 
handicapped last year, as operat- 
ing problems and financing dif- 
ficulties took a further toll of the 
better-looking properties. Their 
ehances of early revival seem al- 
most entirely dependent on a new 
flow of risk capital. 

The Campbell-Theano Point 
uranium discovery started a 
wave of claim staking in the 
Sault Ste Marie area that hasn't 
‘been equalled in many a vear. 


\The area promises to be the “hot-_ 


test” point for exploration this 
year. The Stoney Rapids find, 
earlier in the year, went a long 
way toward quickening the in- 
terest in the atomic material. 


Producers, however, are start- | 


ing off 1949 on a decided note of 


optimism, as improved labor con- | 
ditions reflect on higher produc- | 


tion and increased ore reserves. 
Central Patricia and Pickle 
Crow are experiencing higher 


earnings and going ahead on en-| 
larged underground programs at) 


their Patricia district operations. 


Central Pat, has been investigat- | 


ing a second het 19 miles north- | 
west of’its mine and Pickle Crow | 
is completing plans to develop | 
the old Albany River. | 

In the Long Lac area, the Hard | 
Rock was brought back from the | 
depths of ore depletion when an 
entirely new quartz zone was Gis- 
covered and resulted in incr :aced | 
tonnage treatment for return to/| 
profitable operations. The situa- 
tion was a little different at Little | 
Long Lac, where earnings were | 
affected by lower grade and 
depth chances arrested by unim- | 
pressive results. Magnet Consoli- | 
dated had to cut back on ore| 


} 
treatment; but location of high | 


grade on two lower horizons may | 


open new future for the mine. | 


Renabie Mines, sole producer | 


in the Missanabie camp, showed 
operating profits of around $300,- 
| 000 for first nine months of 1948, 
with an even better outlook this | 
year, now the mill is up to 400 
tons daily. The neighboring Du- 
lama has the funds on hand to! 
| pursue lateral work where devel- 
opment so far has disclosed 74,- 
000 tons of ore to the 150-ft. Jevel. 

MacLeod - Cockshutt has once 
more returned to profitable op-| 
erations with improved earnings | 


possibilities assuréd this year as 
a result of higher-grade ore dis- 
closures on the bottom level. 
Berens River was forced to sus- 
pend milling cperations and has 
diverted attention to a new base 
metal find near Flin Flon, Man 
The Joburke, leader in the 
comparatively new Groundhog 
River area, made considerable 
ore news last year as drives de- 
veloped ore on ‘both levels. The 
promising Osulake, in the O’Sul- 
livan area, closed, as did a large 
number of operations in the 
Lightning River camp. : 


Berens River—The Favourable 
Lake property was closed uown 
in August after company com- 
pleted job of milling remaining 
ore in the 225-250-ton daily ca- 
pacity plant. 

Berens River .has since joined 
forces with Sherritt Gordon 
Mines in testing four of the 10 
groups of claims controlled by 
Stanmac Ltd. in the Athapapus- 
kow Lake area, near Flin Flon, 
Man. 


Newmont Mining Corp., parent 
company, has. withdrawn from 
Canadian mining activity and has 
transferred exploration staff to 
Berens River. On Apr. 30, 1948, 


Mechanized Operations Improve Output 
Of More Coal Mines in Nova Scotia 


Nova Scotia’s coal, gypsum, salt 
and limestone industries showed 
marked improvement in produc- 
tion last year when rapid pro- 
gress was realized in equipping 
e@dditiona! coal mines to full me- 
ehanization of operation. 

Output of coal increased ap- 
proximately 2.3 million tons and 
@ noticeable betterment was ex- 
perienced in output per man- 


The Franklin mine of Bras d’Or | 
Coal Co. has been fully mechan- 


for the past several years, 
the first completely mecnan- 
coal mine in Pictou County 


is expected to be in full-scale | 


e@peration at Thorburn shortly. 
The majority of other coal 


‘mines in the Province ‘are Pro- | 


gressing rapidly toward full me- 
|chanization of mining operations | 
as rapidly as equipment can be 
obtained, particularly for under- 
ground development for shaft 
|deepening and driving of cross- 
measure tunnels to reach under- 
isea coal in submarine areas. 
Hand mining and@ loading will be 
{replaced by mechanized cutting 
iand loading. 

Production of 60,000 tons of 
;salt was considerably above 1947 
production, due to the operation 
jof deposits at both Nappan and 
Malagash, - 

Output of gypsum, which made 
'a new record in 1947, established 
‘a new high in 1948 of 26, mil- 


‘RISK CAPITAL IN ACTION 


not 


8 ORO: PETES eemeape ss 


nencnonecernm 


* | agricultural 


lion tons, an increase of ap- 
proximately 500,000 tons, 

Ground and crude barytes ship- 
ments of 100,000 tons from Wal- 
ton, Hants County in 1948, were 
above 1947 output. Investigations 
of occurrencés of barytes were 
carried out by a geophysical 
survey in Stewiacke Valley. 

Gold exploration increased 
slightly last year when a small 
amount of underground develop- 
meut was carried out in four 
go'a districts. Geophysical pro- 
grams were conducted in two 
additional districts, The Depart- 
ment of Mines also did some pre- 
liminary exploration on base 
metal occurrences. 

All the requirements of silica 
rock for the steel plant at Sydney 
were quarried and shipped from 
the deposit at Chegoggin, Yar- 
mouth County in 1948 when 
shipments exceeded 9,000 tons. 
Production of over 70,000 tons of 
limestone — used primarily for 
purposes — also 
showed a slight increase over the 
preceding year. 

The search for petroleum and 
natural gas production was con- 


tinued during the year when 


; 


DICKENSON RED LAKE MINES LTD. 


With the Dickenson Mill commencing operation on Dec. 


15, 1948, a new producer 
Canadian Gold Mines. 


was added to the ranks of 


From the grass. roots to production this property was 
managed and operated by Brewis & White and financed 
by Risk Capital funds subscribed by clients of this 


house. 


The equipment in the mill 
more than 150 tons daily. 


ready expansion to 400 tons daily. 


pictured above will handle 
The structure is designed for 


BREWIS & WHITE LIMITED 


40 ADELAIDE ST. W. 


EL. 7225 


field work was carried: out on 
structural studies. Drilling for 
structure wak completed in the 
Little Narrows district of Vic- 
toria County and a test hole for 
structure was put down at West 
Lake Ainslie. 


Provincial geologists and en- 
gineers, assisted by ‘university 


_ |}geology students, carried out in- 


tensive investigations on mineral 
resources during the year. Work 
included exploration of barytes; 
fluorspar; diatomite; limestones 
and dolomite for agricultural and 
chemical uses; peat moss; fossil 
gold occurrences; coal; copper; 
lead and zine; structural infor- 
mation for petroleum investiga- 
tion; iron ore and silica suitable 
for glass manufacture. A topo- 
graphic study was made of oc- 
currences and areas and work 
completed with contoured maps, 
A co-operative arrangement 
between the Geological Survey 
of Canada and the Nova Scotia 
Department of Mines’ was en- 
tered into last summer to carry 
out intensive statigraphic and 
microscopic investigations of the 
coal fields of the province, 


Athona Mines (1937) Ltd. 


(NO PERSONAL LIABILITY) 


PROPERTIES AND LOCATION 


Main Property—19 claims, Goldfields, Northern Saskatchewan 
Pat Group—18 claims, Indin Lake, Yellowknife, N.W.T. 
Rad Group—é claims, Great Bear Lake, N.W.T. 


RECENTLY ACQUIRED 


Ace Lake Group, 9 claims staked for Uranium, Goldfields, Northern Saskatchewan 
Raggs Lake Group, 9 claims staked for Uranium, Goldfields, Northern Saskatchewan 


30 per cent. Interest in a 10 square mil 


discovery at Black Lake, Northern Saskatchewan 
noe cent. Interest in a 132 claim Base Metals Group at Indian Hill Lake, McLeod 


Area, N.W.T 


SHARES IN OTHER COMPANIES 
500,000 Shares Goldcrest Mines Limited 
1,150,000 Shares Viking Yellowknife Gold Mines Limited 
6,000 Shares Discovery Yellowknife Mines Limited 


PROPOSED PROGRAMME 


A 


ground recently acquired. 


A prospecting crew will also be placed on the Com ‘sg Concession 
Saskatchewan, over spring breakup. pany at Black Lake, 


A geologist end crew will be placed on the 132 claim -W.T. 
. P group at McLeod Bay, N.W.T., over 


e Concession adjoining the Tobey Uranium 


/ 


prospecting crew will be located at Goldfields over spring breakup to follow up radioactive 
indications recently detected on the Company's main property, as well as to preapeet the new 


‘The Company has finances in hand to take care of the above programme. 
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the company reported current as- 
sets of $835,222. 

Central Patricia—Better voper- 
ating conditions boosted earnings 
and speeded opening new deep 
levels at this Pickle Crow pro- 
ducer last year. Bullion produc- 
tion of $1,485,647 from treatment 
of 141,088 tons of ore compared 
with $999,477 from 96,964 tons in 
1947. 

Sinking of winze to 3,400 ft. 
last year enabled company to in- 
vestigate downward continuity of 
the B ore zone and depth pos- 
sibilities of the mine. Officials 
are considering further sinking 
this year. ’ 

Hard Rock — Logation of the 
new quartz zone on the fourth, 
fifth and sixth levels at company’s 
Long Lac property brought re- 
newed life to the mine last year, 
after exhaustion of sulphide ore. 
Milling units are now in process 
of being upped to 500 tons daily 
to provide for profitable treat- 
ment of the new $5 ore. 

Underground development in 
latter months has been concen- 
trated on opening new ore for 
millfeed and extending lengths of 
the zone. Working ‘capital totaled 
approximately $300,000 at Jan. 1, 
1948. 

New Jason Mines — Discovery 
of the new porphyry and No. 5 
veins and extensions to the ori- 
ginal No. 1 vein.on the 700-ft. 
level of the Casummit Lake prop- 
erty has resulted in preparations 
to return operations to the pro- 
ducing stage by July 1. phe big 
18-month development job has 
indicated between 21% to 3 years’ 
reserves. Funds have been pro- 
vided by H. R. Bain, Toronto. 

Company was reorganized on a 
one-for-three share basis last 
year when name was changed 
from Jason Mines Ltd. 

Little Long Lac — Higher op- 
erating costs and treatment of 
lower grade ore adversely affect- 
ed earnings in 1948, when devel- 
opment of lower levels proved less 
impressive than had been antici- 
pated. Management stated that 
unless development conditions 
improved, it might be necessary 
to go back and mine out available 
ore above the 22nd level. 

The company secured a one- 
third interest in a syndicate own- 
ing three groups of claims in the 
Bachelor Lake area. One group 
has since been optioned to Mis- 
‘tassini Lead Corp. Working capi- 
tal was down to $800,000 at Jan. 


1, 1948. 

Magnet Consolidated — Devel- 
opment of high-grade ore on the 
12th level, similar to grade en- 
countered on the level immedi- 
ately below, has opened the pos- 


sibility of company extending 


its shaft to test deeper horizons. | - 


Work in the meantime is being 
pushed on the 13th level in hope 
of hitting additional high-grade 
farther to the west. 

Milling operations in 1947 were 
at about 50% of capacity; but 
treatment fell off to about 30 
tons daily in the latter months of 
last year. Working capital ap- 
proximated $125,000 at Jan. 1, 
1948. 

MacLeod-Cockshutt — With a 
small net profit realized from op- 
erations. in year ended Sept. 30, 
1948, the tide seems to have turn- 
ed for this producer. 

Operating profit, including 
Cost-Aid bonus, was approxi- 
mately $100,000 in the three 
months ended Dec, 31, 1948, re- 
flecting benefits derived from 


treatment of better grade ore 


from the bottom, or 13th level. 
Normal labor force is now al- 
lowing company to handle 
around an average of 500 tons 
daily. is 

Pickle Crow—With earnings of 
approximately 11 cents a share 
for 1948, when considerable new 
development was accomplished, 
the company entered this year 
on a more optimistic note. 

, Surface diamond drilling has 
added to ore-making possibilities 
as the drills just recently picked 
up the upward extension of the 
No. 5 vein, previously thought to 
be the ‘Riopel vein now being de- 
veloped on the 1,350-ft. level. 
Early drainage of the former Al- 
bany River workings is expected 
to give Pickle Crow the oppor- 
tunity to start the raise from the 
750-ft. level of its No. 3 shaft. 

Company’s working capital was 
$970,000 at Jan. 1, 1948. 

Renabie Mines—This sole pro- 
ducer of the Missanabie district 
increased mill rate to 400 tons 
daily just before close of 1948, up 


| from a daily average of 259 tons 


in the first nine months. - 

Operating profit of $113,278, 
before estimated Cost-Aid of 
$221,151, was earned in the first 
nine months. Approximately 
$177,000 had been realized on ac- 
count by year end. 

Deepening of No. 2 shaft from 
375 to 925 ft. and subsequent de- 
velopment of three new levels is 
expected to provide substantial 
source of millfeed. Control is held 
by Macassa Mines. 


Algoma Ore Properties 


Plant Opening Delayed 


The reopening of the sink float 
plant at Helen Mine of Algoma 
Ore Properties Ltd. will be de- 
layed for about 60 days as a 
result of a fire on New Year’s 
night in the men’s changing room 
of the plant, it is reported. 

The plant was shut down for its 
annual reconditioning and was 
due to ygesume operations on 
March 1, 1949. It removes the 
excess silica from ores not pre- 
viously utilized. It started opera- 
tions in August 1946, 
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Steel, made in Canada by Canadian workmen, is 
vital to the transportation afd communication in- ¥ 
dustries, to manufacturing, mining and lumbering, _ 
to’ shipbuilding and agriculture —to the widely . 
diversified activities of Canada’s industrial set-up. 
Iris still the least expensive of all metals used 
> for is reflected in 


E tan the ot the:sinal produced in Cénada toe 
da y Stelco. In 1947, Stelco produced 
000,000 tons of steel ingots. It man- 


STEEL COMPANY OF CANADA ini 
[iatat 


on 


HAMILTON MONTREAI 


GOOD MINING 
in 1949 


Ready markets for everything that comes out of the ground have 
never brightened the prospects for mining profits as they do today 
—Mines are better prepared than ever before and reserves are strong 
and healthy. The labor crisis is safely past and venture capital will 


receive new confidence from this impressive 25th Annual Mining Report. 


Heavy Industry, too, is readied to help, for instance some types of 
electrical equipment have shortened delivery gaps by as much as 
six months, compared with a year ago, and Westinghouse, with far 
greater facilities than ever before, stands ready to put all these at 


_the disposal of their valued customers — the Mines of Canada. 


Westinghouse 


EVERYTHING ELECTRICAL FOR THE MINING INDUSTRY 


CANADIAN WESTINGHOUSE COMPANY LIMITED e HAMILTON, ONT: 


VANCOUVER ¢ TRAIL « CALGARY * EDMONTON « REGINA « SASKATOON + WINNIPEG 
FORT WILLIAM « TORONTO « SWASTIKA « OTTAWA * MONTREAL +» HALIFAX 
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BRITISH COLUMBIA 


Production Recover Total Cost —_ 
Prod. Dividends Shares Workin Daly Dally Ore Reserves (Fiscal Year) per ton, per oz. per ton wane Teeliear Year) te 
Started} Started+ Issued Coe : Company and District Gapee Y, Tonnag ‘ Tons Grade 1948 1947 1946 1948 1947 1947 1947 Remarks 1948 —_ 1946 1948 toa 
Product Year Year No. Tons 3rd Or. 48 $ $ . s $ $ $ 5 $ $s : 


SL-Z 1929 .... 3,000,000 217,991 . Base Metals Mining (Field) 300 84 26,000 ‘ 438,531' 153,696 131,080 . . Enlarged underground dev. program. 0.024" 0.004 0.009 
— —————— ~~ rrr rane rer 


G 1932 1934 1,247,000 672,803 Bralorne Mines (Bridge River) 500 415 986,000 18.55 °1,977,920 2,143,551 1,210,226 °18.12 16.11 30.08 13.62 Increase to 750 tons daily planned. : 0.27 0.16 0.10 


G 1933 1936 1,533,309 199,626 } __ Cariboo Gold old Quarts (Cariboo) 400 , 238,740 11.20 732,766 530,408 512,588 8.18 11.73 453.56 412.51 Yeéer ends Jan. 31. 40.25 012 0.13 


[ZS 1908 1906 3.216,399  54.404,101 Consolidated M. @ 8. (Trail) . . 100,580,485 72,030,028 =#=° +2 +#«° +... ©  QBanner year reported in 1948. #22 # +« © 1138 12 41100 600 
C-G-S 1912 4903 450,260 1,675,101 Granby Consolidated (Allenby) 4,584 9,042,000 : 4,932,898 1,889,195. + * . ae Installing equipment to increase mill. ...# ° 106 40125 100 060 
‘SL-G 1916 1916 1,565,856. 164,258 Highland Bell (Beaverdell) ose ei : . . 458,367  336439°~«S : : . Ore shipped to Trailsmelier. =~ © 0008 0076 008 O05 
G 1994 1936 1,050,716 296,351 Island Mountain (Cariboo) 58,700 16.17 502,631 622,402 353,319 14.54, 1511 2899 1251 Millratenearingcapacity. .#$#& 5 |||+++° 0105 005 O07 O09 
1947 .... 3,500,000 «08804 Kenville Gold (Nelson) 7 68,930 ‘ 199,738" “ aii... °c SP ee 


10.45? ° ° * Controlled by Quebee Gold’& Noranda. ? ° ° 
1928 1931 1,751,750 \353,154 Pioneer Gold Mines (Bridge River) 118,524 16.34 783,620 246,365 166,719 15.32 


G 

G 20.29 942.84 918.76 Year ends Mar. 31. 40.09 dO0.11 0.15 oe o*e 
G 1935 1936 1,875,000 682,657 §§ Sheep Creek (Sheep Creek) 67,464 11,87 460,236 36,655 454,760 

G 

G 


10.37 9.62 932.23 9.55 Year ends May 31. 0.25 0013 0.078 003 001% 
4 LO LLL OLD TL LLL LD COOL LLL LLL LLL LLL LS LL TE, 
1937 Saas . Taku River (Atlin)* -238,900 15.05 $ ° ° ° Consider installing roaster at Polaris mine. ° 


1948 ae . Vananda Mines (1948) (Texada Is.) os * . * ° ° e Constructing 150-ton mill. 
a en a ne — ner a -_——_-—— -———- 
Ss nates eas 000, . «  Torbrit Silver (Cassiar) 671,664 ‘ Production to start Feb. 1, 1949. 
Ci 2. 


14.06 aa Year ends May 31; owned by Sheep Creek. 


MANITOBA - 


C-Z-G-S 1930 1935 2,757,973 28,908,880 Hudson Bay 0 M. & 5. ( Flin Flon) ° 22,700,000 ‘ ’ 34,548,672 28,714,932 ’ 18.58 -»» 1092 Highest earnings reported in 1948. 454 3.21 5.00 


LOLOL OA I Ne 

G 1948 cone . 1,801,624 32,760 Ogama-Rockland | (Rice Lake) 150 129 70,808 11,88 292,504° 12.43° oe ee nes Milling started June 1, 1948, 

G * 1932 1934  ° 2,393,023 800,943 San Antonio (Rice Lake) 550 z 700,000 ‘ 1,195,925’ 1,479,666 1,609,198 10.35" 10,73 27.65 8.48 Treating ore from controlled Jeep Gold. 0.14 0.19 0.14 
C-Z-G-S 1931 1940 5,944,432 2,080;108 Sherritt Gordon (Cold Lake) % 2,800 1,276 1,008,000 ‘ ° 3,969,809 3,565,414 ° 11.06 oi 4.55 Record year in 1948, ‘ 0.21 0.115 


ONTARIO 


1941 2,000,000 624,421 Aunor Gold (Porcupine) 675,000 12,18 1,928,094e 2,040,691 2,079,300 10.98e 11.83 27.15 9.18 Capacity operations maintained 1947-48. ? O24 0.235 02 O02 


wee 4,350,000 119,871 Bidgood Kirkland (Kirkland Lake) me , . 397,453 412,999 274,214. 9.08 1347 37.59 14.47 Joint explorat’n witlt Gordon Lebel Mines * 40.005 40.027 ee uti 
1943 ah 2,500,005 ° Bli-Ore Mines (Algoma) 72,000 A ¢ ° Production resumed in 1948. : ° 


Ii... 3,174,173 44,999 __ Bonetal Gold Mines (Porcupine) ie * . 171,152e 149,670 172,419  4.02¢ 3.92 2 39.12 4.79 Uses Broulan mill. 


1940 1940 2,694,005 5 206,503 } __Broulan Por n Porcupine (Porcupine) 2 90,000 690 (54a, 42,0900 12,8 3 978,552 7.52e 6.13 33.04 5.80 Opening up ore body in ne. claim. 

1926 1933 997,500 138,267 Buffalo Ankerite (Porcupine) 180, 106 607 1,049,375e 1,284,857 1,388,974 S.7le 612 3963 693 Opening rich ore on 3 levels. 

1934. 1936 2,500,000 968,457 Central Patricia (Patricia) ; 301,736 11.55 1,485,647 1,000,745 1,205,651. 10.53 1032 37.49 11.05  Zarnings improve in 1048. 

1939 1940 1,735,559 484,616 __ Chesterville Mines (Larder Lake) 900 71,492,300 4.76 1,325,937e 1,194, 194,839 - 1,029,230 4.27e | 0 


NR LLL LLL LLL LLL ELLA ALLL 
4.04 04 34.0 09 3.94 Operating near capacity. 
1939 1940 2,961,655 564,; 57! Cc ‘ochenour -nour Willans ns (Red Lake) ' ° ° 746, oo2_—l8 995,57 578 542, 464 1158 1 15.82 ¢ 82 026.7 72 a 17 Year ends May 31. 


1928. 1932 2,766,743 859,485  Coniaurum Mines (Porcupine) 600 169,496 10.15 1,184,795e 983,325 1,040,181 9.22e 846 3269 7.75 Work concentrated on dev. at depth. 
1948 pickin 3,975,000 101,497 Dickenson Red Lake (Red Lake) e 12,00-15.00 Production started Dec, 15, 1948, 


1937 1940 2,978,767 522,720 Delnite Mines (Porcupine) 42,140 ‘ 1,192,421¢ 999,725 629,375 9.55e 9.81 2790 7.82 Higher grade ore opened at depth. 

1910 1915 1,946,668 6,490,513" Dome*Mines (Porcupine) 1,700 1,714 2,508,000 ‘ 5,368,974e 5,601,805 5,448,035 8.65e 941 25.15 6.73 

1930 1933 3,347,507 7,739,497 Falconbridge Nickel (Sudbury) 1,800 ? 14,188,000 ‘4 ¢ 8,016,254° 5,106,364" ? ° ‘os . 
— (NN 


L-Z-S 1941 1946 Zincton Mines (Slocan) 350 129,614 ‘ 1,304,121 704,806 574,399 15,04 


alala 
#|& 


a] 0) 0/0] Z)a]alala)alalalajala 


m 


Milling at capacity. 

Qpening mine at depth; dev. McKim prop. 0.25 0.15 
1938 1939 2,000,000 588,537 Hallnor Mines (Porcupine) 400 345 444,625 11.20 1,582,746e 1,471,663 1,035,028 1244e 12.04 2299 836 New ore body at 2,759-ft. level. 027 040 
1938 1939 - 2,990,074 290,073 ‘Hard Rock (Little Long Lac) 450 179 90,179 ‘ 363,256e 675,084 ° 717,506 4.59e 683 4298 838 New ore body opened in 1948. 40.05 40.03 
a 2274993 Hasaga Gold (Red Lake) 350 388 371,335 5.80 789,685e 303,801 209,101 5.83e 4,97 8290 11.76 Plan mill increase to 500 tons. 40.082 40.078 
1910 1912 «4,920,000 —2,700,550" Hollinger (Porcupine)™ 4,250 3,113 7,078,681 11.19  —9,334,320e 8,035,277 9,742,065 8.23e 820 92.88 7.72 Controls Quebec-Labrador iron. 023 #028 860.26 

N-C 1887 1909 14,584, $025 144, 095,210 International Nickel (Sudbury) 30,000 core 221,843,000 % Ate ° e: . ° deepest sate xeteieges nickel output in 1948. 2.16 190 2.00 2.00 

1938 1940. 4,730,301 2,396,386.  Merr-Addison (Larder Lake) 4,000 *3,187e 8,168,360 7,04 5,629,638e 5,257,179 3,853,253 649¢ 6.74 2278 4.39 Mill expanded to 4,000 tons in 1948. 0412 0293 018 0.18 
1919 1934 5,326,699 707,832 Kirkland Lake Gold (Kirkland Lake) 400 #255 331,540 16.32 1,377,058 1,613,857 1,094,887. 14.67 17.70 27.22 13.76 Hope output iner’s'd to capacity.early 1949. . 0.068 0018 006 006 
1918 1918 2,000,000 4,578,953 Lake Shore Mines | (Kirkland Lake? 1,500 902 . . 4,007,786 4,681,358 4,983,114 14.62 15.89 26.18 +10.94 Year ends June 30. 060 O67 083 #072 0.72 
1937 1938 * 2,912,505 712,312 Leitch Gold M Mines (I ; (Beardmore) 100 80 _ 134, 040 26.97 947,546¢ 848, 156894 649 29.78e 27.88 28.13 1322. 41 Deepening shaft for deeper development. e 0.064 0073 0.08 0.08 
1934 1996 ‘1,841,000 802,524 Little Long Lae (Little‘Long Lac) 300 43 453,004. —_*12.07 906,647e 745,539 728,518  942e 9,58 37.32 10.16 Continue search for new mine. * 40.020 0.027 
1933 1934 2,678,068 702,725 Macassa Mines (Kirkland Lake) 400 283 452,270 14.70 1,434,719e 1,384,925 1,927,324  13,.76e 14.19 2894 11,74 Dev. increased with improved labor supply. . 0.089 0.115 
1938 1940 2,862,490 572,092  MacLeod-Cockshutt (Little Long Lac) 700 308 2=—Ss—(“‘éizw«&ISSCST7«AL 1,351,674 1,482,375 879,868 7.46 838 35.00 7.79 Year ends Sept. 30. ° 0.04 0.107 
1938 1940 3,499,528 1,044,692 Madsen Red Lake (Red Lake) 400 424 1,333,690 7.63 1,140,306 1,116828 981,033 7.95 8.57 | +2853 46.48 Expanded mill ready 1949. Yr.ends Feb. 28. 0.065 0.045 0.027 
1939 1940 3,000,000 124,923 - Magnet Consolidated (Little LongLac)  ° 150 48 20,000 14.35 390,500e 303,621 340,746 + 13.67e 1366 54, 00 ~~ 21,03 Dev. in 1948 showed improved grade. * 40.062 40.007 
1934 1940 3,439,000 886,004 Matachewan Consolidated "(Matachewan) 1,000 685 3.85 . 964,723e 991,269 803,974 3.78 3.95 28. 56 3.22 Exploring below 2,500 ft. ° 0.056 0.05 
1912 1917 798,000 21,391,952  Melntyre Porcupine (Porcupine) 2,500 1,821 3,778,663 11,07 6,588,156 6,172,329 6,343,869 10.56 10.01 ¢29.10 848 Year ends Mar. 31. 2.81 261 3.12 
1935, 1936 2,940,000 471,920 McKenzie Red Lake (Red Lake) 199 ‘ * 709,806e 693,499 595,398  9.36e 10.27 34.96 10.25 Labor situation improved. ° 0.003 0.002 


G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 


Substantial new ore indicated. _ 40.005 0.042 ees 
a em mm LT LT TT 
#411 468,370 7.95 1,135,796 1,148,334 1,156,147 7. sl. 7: 9 -¢ $34.42 97.68 Year ends June 30. 0.012 0009 0014 

nn nh a 


9 


1934 1938 8, 629, 090 1,507,953 Paymaster (Porcupine) 


250 

1936 1938 5,000,000 3,187,488  Pamour Porcupine (Porcupine) 1,600 1,108 1,391,400 3.96 1,326,637e 957,002 1,317,655 3.24e 3.19 39,34 3.59 
600 
400 


1935 1936 3,136,850 70,723 + ‘Pickle Crow (Patricia) 


em 


chose TT 
328 803,570 14.40 1,068,937e- 1,356,687 1,300,576 14.84e le 14, 84 29.30 12.42 New ore on 3 bottom levels. ° 0.08 0.10 0.10 0.10 
1947 ree 3, 404, 755 21,083 Porcupine Reef (Por cupiné) Dane 138"* f ° 366,332e 9 79le ° 9 ? Started shipping to Broulan late 1947. » ° 


— —- a ee —— FO Re ee er en Fe POET ee Fe eT ae er a en a ee aE a ee ae 
1939 1940 3; 000, 000 845,166 


Preston East Dome (Porcupine) 1,000 653 430,310 8.19 1,865,245e 1,825,703 1,835,608 7.87e 8.09 31.47 7,27 


a, a 


4 eee eee re 


Q 


Development increasing reserves. 0.07 0.06 0.06 0.06 
1947 sila ; 050, 005 435,457 Renabie Mines (Sudbury) 300 290,000" 9.03" 851,422e" 166,798 8,63e" 6.47 ° af Macassa controls; prod. started June, 1947. e e 


1948  .... 3,000,000 2208,707 + ‘Starratt Olsen (Red Lake) 500 #300¢ 502,700 ‘ 126,554e" 3.82e"* Production started Sept., 1948. 


1945 gees 6,168,511 1,099,641 Steep Rock Iron Mines (Steep Rock Lake) as 71,675,024° 4 ° 7,049,559 4,585,782" 9 5.64" * ° 


Finances arranged to open A ore body. ° a01* 
1927 1930 3,299,500 : 975,607 Sylvanite (Kirkland Lake) $58,412 4 1,579,583e 1,450,334 1,693,581 9.46e 9.60 29.79 8.17 Dev. continues to open new ore. 0.078 0.118 0.06 
sissies ga epi ie eit a i ca eae * thnk ohne. | he ee er ee 


1917 1926 4,807,144 1,040,103  Teek-Hughes (Kirkland Lake). 1 250,247 12.67 1,003,805e 1,049,025 1,003,701 13.62e 14.70 62.29 13.56 Resumption devel. at depth planned. 0078 0.110 . 0.15 


1932 1934 1,850,000 583,289 Toburn Gold Mines (Kirkland Lake) { 68,000. 17.50 409,564e 512,508 483,424 1004e 1225 33.70 11.75 6 Searching for nex new ore sources. . 0.008 0.008 


Qa 


QO) e 


eR a eR a RR Re A = REN a ee a a ee ——————— 
1938 1940 3,274,827 606,145 Upper Canada Mines (Kirkland Lake) ~ . « 1,276,657¢ 829,800" 1,067,717 10.70e il, 05" 29.17" 9,20" 


Fiscal yr. changed to Dec, 31 from Apr. 30. ° 0.043" 0.053 0.05 
1921 5,500,000 4,906,770 Wright-Hargreaves (Kirkland Lake) 71,183 4 3,012,381 3,006,772 3,180,892 16.60 16. 60 925.60 412.08 Year ends Aug. 3) 31. 0.161 0.165 0.20 0.16 


1934 1939 1,584,108 62,638 - Young Davidson ( (Matachewan) 05 $577,377 759,65le 846,731 669,359 3.05e 3.35 26,29 2.51 Hollinger receives 80% mine profit. 0.023 0.011 0.02 
LL LTR A TT LTT A LT nl 


QUEBEC 
1945 1,900,000 1,972,802 __Bellleterre Quebec (Mud Lake) 350 378 489,449 12.04 1,615,302 1,512,436 1,584,503 12.49 1247 26.06 10.01 _‘Year ends Mar. 31, 
1937 3,651,355 924,404 Canadian M Malartie (Malartic) 1,200 942 1,667,500 4.20 °879,074 1,252,005 1,297,087 °346 3.74 31.57 3.34 Mill capacity increased to 1,200 tons. 
3,500,000 #32,535  Candego Mines/(Gaspé Peninsula) 50-60 18 . . : ard : Milling started Feb. 1, 1948. 
$ 1936 5 000, 000 667.222 | ___ Consolidated _Beattie ( Duparquet) 1,800 1,300 2,413,000 4.65 1,291,885 1,138,503 313, 27S °3, TT 4.66 b 06, 38 8.84 ___ Main zone shows increased ore with depth. 


ze . ‘ ~~ Production resumed in “June, 1947. 


QO, ALAA 


0.28 0.20 


___ 3,950,400 4157 € Consolidated Central ‘Cadillag (Cadillac) 400 $27 . . 631,125 200, 706" ~««. Oe 4 ote 


ESE A CL I renee. a 
___ 4,000,00 000 301,964 East | Malartie ( (Malartic) 1,600 2,150,000 6.99 °974,610 3 172, 649 1,612,916 °44 a 4.88 ~ 36.14 5.04 Opening new lower levels. 
1,776,479 East Sullivan (Bourlamaque) 2,000 1 000" ; ; «ee Milling started Dec. 29, 1948. 
sreabismepansir ene agsnaniaebiidliigsittiaiiaisahstasacanetsill Uenicoeenoca ondetsintortoiemaciedicleniislbioiaisaei chai a i a aL EE me 
2,748,053 203,972 Elder Mines (Rouyn) — ae 240 . 460,784e 3 


5.08e 5.02" Shipping ore to Noranda since Mar., 1947. 
1942 cael 3 900, 007 208,188 Golden Manitou (Siscoe-Lamaque) 1, 000 872 945, 317 a ° ae 505 87 ] O15, 070 ° Y ave 


zs Record _carnings reported ii in n 1948. 
Former M McWatters mill started ted June, 1948. eee ‘ 
1935 1939 3, 000, 000 2. 514, 525 Lamaque Gola Mines (Siscoe-Lamaque) 1, 200 1,041 2, 436, 828 7.82 ° 1,807,260 1,785, 35,805 1,357,938 °7.23. «8.52 24.67 6.26 26 Controlled by Teck Hughes. 0.10 


eae 


148 = .... 3,410,000 74,027 Hesco Gold (Rouyn) 150° «137 ° ° 53,340" 


EEN RE a ener near carer —aSomemnes ooo a 
1947 noe 4, 000, 000 294, 865 | __ Louvicourt Goldfield ‘(Siscoe- -Lamaque) 600 345 248, 658 ‘ 9° 438,480 280, 830” °4,.53 3.62" | 68.25” 7.06" 4 06” Three zones opened up. ° 40.076” 


19391941 4,000,000—+710,773 ~——Malartie Gold Fields (Malartic) 1,500 8827 2,650,000 * 1,609,480 ‘1,915,219 1,895,979 “7.14 6.57 35.94 6.74 New milling unit completed June, 1948, 40.006 40.017 


143... 3.499.907 1,093,625 New Calumet Mines (Pontiac County) 60 ~~”~=«D 986,270 ‘ 4,051,763 2,188,786 } 2,005,194 18.76 3 83. 24.81 1117 | “Higher metal prices improve earnings. 0.108 6.034 


om eg oe ee _ oe ne nee cece 


147 tone $,055,25. “61,836 New ; Marlon (Rouyn) 175 174 64,476 7.45 °291,970 142,057" *6.! 36 6.65" 55.31 10.50 Prod. started June 25, 1947. ee ee 


1927 239,772 16,842,527 ___Noranda Mines (Rouyn) 3,600 2,600 20,118,125 12,837,660" 12,324,090 18,277,635 °13.50 16.78  * 6.94 Increased earn’s with rise in metal prices. 300 281 


3,304,584 Normetal Mining (Abitibi Cou County) 800 570 1,760,000 : “ 3,239,761" 2,038,518" * o ee Higher earnings reported in 1948. . 029 032 026 0.0 


NN a mm mm a ee a a a 
1,823,788 - O'Brien Gold (Cadillac) 175 171 167,682 15,23 981,658 809,335 866, 605 ts ees 92 _ 15.28 433.66 Lars 24 Year ends s Sept. 30, 0.037 0015 0.029 0.03 0.03 


7.116 Perron Gold (Pascalis) 425 252 «= 182,500 «6.34 “527,730 684,500 722,672, “0.09 6.45 32.16 5.93 Dev, new zone on Ist and 3rd levels, ° yaa) ar) 
RE a AE en PEE er a a ne nn 
365,110 Powelt Rouyn (Rouyn) 450 ‘ 586,765 4.76 609,479. 200, 168 «406, 815 5, 21. «3 3. 91 142.46 6.08 Year ends Mar. 31. Reopened own mill inJuly. 40.06 40.17 40,05 


#32678  Senator-Rouyn (Rouyn) 300 58 262,110 5.88 °393,155 833413 467,663. °437 4.90 36.49 5.11 Mill expansion to 600 tons completed. * 40.004 40.045 
cn irsnrsseessondeemmminesatyitneseesmisneenninetbe picsindnagn debts tated ncaa pane idl daralicicelit ainsi bedi : 


GR ————— LT cc 
1,204,228 Sigma Mines (Siscoe-Lamaque) 1,125 1,138 , 1,339,700 “ 2,417,459 2,105,051 1,638,840 5.92 5.90 2819 4.75 ~ Controlled by Dome Mines. ° 0440 «(0.445 0.40 
4,750, 1,000 _—:1,047, 426 Siscoe Gold (Sigcoe- Lamaque) 1,000 #212 33,869 10.74 580,036 756,112 861,380 8, 63 10.61 30.70 9.31 


___ Developing new properties. © 0.028 . 0,006 aah 
3,499,021 855,342. Sladen Malartie () (Malartic) 700 493 330,000 3.60 °429,345 667,615 610,831 274 3.08 39.11 3.45 New co., Bi Barnat Mines Ltd,, formed, * 40.006 40014 


__ 4.371, 8 266,375 5 Stadacona Mines | (1944) “(Rouyn) 492,984 6.12 °650,780 641,018 601457. °743 «4627 «+3231 °+=«#5.76 Opening 3 d 3 deepest levels. . 0016 0.015: 


‘ 
————— an ere ae RR ae 


1937 "4,000,000 256,640 ___ Sullivan Consol. ‘(Siscoe-Lamaque) 0 a4: 616,180 8.79 1,106,967 676,630 087,289. 7.59 7.95 33.34 7.57 Owns €£, Sullivan shares. ° 0.012 0.043 
- See es —+— SS 


hieasiubntniapeepnmingenen ienpiaion spaatiateaaniianieapeneapaimgpianttaptiineastiaaeite, ran epee meee ee TIS CII ln onan nea ‘ 
1940 3,300,000 7,682,883 Waite Amulet (Rouyn Area) . 57,500 ° 5,099,494" 3,359,405" = * . cen. Earnings at record levels. : 1150.70 


: | NOVA SCOTIA 


Can. Indust. Minerals (Hants County) 1,917 Me 4 * 112, 12,500" —_ 10 105,080" 


NORTHWEST TERRITORIES 


3,967,230 92,737 Giant Yellowknife (Yellowknife) 3,035,000 a 


eee 


Controlled by Springer Sturgeon. 


a ss Milling started May 13, 1948. 
St i a tt a 

1,997, 51,653 Negus Mines (Yellowknife) §38,700 22.05 800,000e 602,545 641,795 ® a3. 6 38.53 26.16 Capacity doubled in 1948. 
3,933,651 233,435 Thompson-Lundmark (Yellowknife) 0 : 30,525 9.73 368,820" ... 59.18" 20,84" Year ends June 20. 


92,217 United Keno Hill (Yykn) 5 150 63,071 . . * ° Increasing mill; widen scope of operations. 


*Company or predecessor co. $At Dec. 31, 1946, latest shown, %Mine operated by Polaris-Taku Mining *Metal sales. “For 8-mos. period only. =Metal 7 and other inc.; 1948, Jan. 1- win tons oS a — 
*Not available. j eFourth quarter. Co., subsidiary. Not including investments, May 1-Dec. 31 oni y. ana aly, ’ a R - Mine , : 
éValue unstated. For year ended in 1948, ‘Milling to start in Feb., 1949. “Ships to Broulan mill, Rate at which mill commenced oper. Dec, FS Tht, inc uding Ross : y 
«Excess of curr. liabs. over curr. assets d Deficit. SAt May 31, 1948, *#Unbroken ore; in addition, 12,000 tons 20, 1948. sfnitiel’s Je pd. 1948. a une to Sept. only. 
“Jan. 1-Sept. 30 only. e Estimated. *June 1-Nov, 30, only. broken av. $12.25 per ton. WNet recov: Mar. 10-Dec, 31, Metal sales and other inc., incl. divds, from Paid 2c Jan. 10, 1949, 
*Broken ore only. ‘For 17 mos. ended May 31, 1948, "For 40 weeks ended Oct. 6, "June to Dee, 31 “only. “Apr, 20-Dec. 31 only, ‘Amulet Dufault Mines of $2,970,000 in . 
*From Jan. -Aug. 8, only. ‘Investments at cost. “Sept, to Dee, 31 only. “June 25-Dec, 31 only, 1047, $1,960,000 in 1946. 


/ 





— : ‘ 


Peacetime Record in Nickel 


Sudbury Area 
‘Dollar Value 


All-Time High 


The world’s greatest nickel belt 

}at Sudbury poured out the lar- 
* | gest poundage of metal last year 
|since the record-breaking war 
|years when the machines of bat- 
itle ate up ore at alarming rates. 


DBS preliminary estimates 
place production at 257.7 million 
lb., or 8.6% above the eee 
year which exceeded the previbus 
ipeacetime peak of 2249 million 
ilb. in 1937 by an important 
jamount. Dollar value of produc- 

| tion jumped 21% to $85.6 millions 
in 1948 to a record in the history 
of the industry. 


Steadily expanding growth of 
British, American and Canadian 
industry gobbled up the “white 
metal” in far larger fashion last 
year and continued as the indus- 
try’s largest consumer. 

International Nickel Co, of 
Canada and Falconbridge, Can- 
ada’s joint producers, operated at 
high levels to supply the unpre- 
cedented demand for the metal. 
Inco President Robert C, Stanley 
states that French production 
from the New Caledonian nickel 
'deposits, however, was reported 
to have been relatively small with 
| 1948 output estimated well under 
{that of the previous year. The 
|Cuban mines were closed and 
| figures on Russia’s production are 
not disclosed. ‘ 

Mid-1948 price increases of 6% 
cents per lb. to Canadian con- 
sumers and a jump of from 35 to 


Drew-Brook & Sams 


Mining and General Insurance 


41 Jordan St., Toronto ADelaide 7051 


Dominion-wide facilities for 
all classes of Insurance 


@ 


Dominating the Sudbury skyline—and the world nickel picture—is the huge Inter- 


national Nickel Co. of Canada, whose nine-month sales to Sept. 30, 1948 totaled 


40 cents per Ib. in the United 
States prices enabled Canada’s 
producers to more than offset 
higher operating costs, including 
the wage boosts of last year. 
However, relief to long-held nic- 
| kel prices represented only a 25% 
| lift abOve prewar levels, whereas 
quoted prices of the other base 
|metals have increased 100% to 
| 200%. 

The flow of labor to Canada's 
| Sudbury camp and further me- 
| chanization, and improvements in 
| mining techniques aided in Inco’s 
| and Falconbridge’s ability to meet 
the enlarged requirements of 
Canadian, British and American 
industries. 


Here’s the year-by-year record 
‘of Sudbury’s growth in nickel 
(production and the important 
|part the industry is playing in 
| Canada’s economy and drive for 
|dollars, Here is also a record of 
Sudbury’s tremendous wartime 
nickel expansion to meet Allied 
metal requfrements and the area’s 


more than $140 millions 


return to record peacetime fro- 
duction, following a period of re- 


adjustment in early prewar years. 
A 20-year tabulation of the combined 
oduction of International Nickel and 

alconbridge follow: 
Output 


Ibs. 
110,275,912 
103,768,957 

65,666,320 


Value 


$ 

27,115,461 
24,455,133 
15,267,453 

7,179,862 
20,130,480 
32,139,425 
95,945,103 
43,876,526 
59,507,176 


169,739,393 
224,905,046 
210,572,738 
226,105,865 


047 ‘ 251,496 
1948 (est.) ..se0+. 287,741,704 


The great Sudbury belt bene- 
fited from upward revisions in 
both nickel and copper prices last 
year. Being Canada’s largest 
producer of the “red metal” 1948's 
sharp increases in copper went a 
long way in boosting income of 
the two producers. 

The stockpiling requirements of 
the United States precludes the 

ssibility of any immediate set- 
ot in copper levels and pretty 


85,615,175 


ings beyond the 25 cents per share 
realized in 1947. 

Opening of the new mine in 
McKim twp., Sudbury area, last 
year is anticipated to have a far- 
reaching effect on company's 
earnings in the future. 

In the first place operation of 
the McKim mine will be tax-free 
for the first 34% years of its pro- 
ductive career—the mine expects 
to supply close to 500 tons of ore 
a day or about 25% of Falcon- 
bridge’s over-all requirements. In 
the second place the new mine 
will ease the burden of filling 
production requirements from the 


main Falconbridge mine—and in. | 
directly facilitate opening up of | 


new footwall ore bodies. In the 
third place it will increase ability 
to maintain concentrating ’ and 
smelting operations at capacity, 
supplying required output for the 
refinery where capacity is being 
expanded 40 to 50%. Falcon- 
bridge’s ore reserves,are suffi- 
cient for nearly 20 years’ opera- 
tions. 

Sherritt-Gordon Mines — Com- 
pany’s big nickel-copper develop- 
ment at Lynn Lake, Man., ‘took 


* 
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3 turbo-compressors, each 48000/66000 
cim at 14/23 psi ga. 2750/3450 rpm. 


Turbines—-2320/4550 kw. 


Corporation, Pretoria. 


TURBO-BLOWERS, 
TURBO-COMPRESSORS, 
TURBO-GENERATORS, 
POWER RECTIFIERS, 


AIR-BLAST CIRCUIT BREAKERS, 


VOLTAGE REGULATORS. 


Installed at 
South African Iron & Steel Industrial 


Throughout the world—wherever there are mines 
—you'll find Brown Boveri power equipment. in 
Canada foo, Brown Boveri products are performing 
efficientiy——year in and year out—under the rigor- 
ous operating conditions of mining service. 


The firm of Brown Boveri offers half-a-century of 
experience and research in the mining field — 
your guarantee of power equipment for mines and 
other industrial uses engineered for long life and 
low operating-costs. 


SPECIALIZED ENGINEERING AND SERVICE 
AT YOUR DISPOSAL IN CANADA 


REPRESENTATIVES: 


POWER & MINE SUPPLY CO, LTD, 


—_—— 


| production last year when news 


| 


|“leaked out” that officials were 


tent process designed to facilitate 
production, Sometime in the fu- 
|ture this property is expected to 
| augment Canada’s nickel output. 
Higher nickel-copper prices on 


et oe 


| 
| 


. 


MINE EQUIPMENT CO. LTD, 


GORDON RUSSELL LTD. 
Venceouver 


Winnipeg 


R. L. BREWS & SON %, 
Calgary 


POWER EQUIPMENT 


BROWN, BOVERI (CANADA) LIMITED 


$399 S£aver mate wus * 
MONTREAL 


pany’s chances of earlier produc- , Sherritt Gordon, at present, is 
tion by increasing value of re-/in the fortunate position of secur- 


|negotiating for an important pa-|serves to between 30 to 35% of/ing more than sufficient income 


refining and smelting objective. {from its big base meta] mine at 

This year is expected to see a|Sherridon to pay development 
“rapid unfolding” of the Sherritt | costs of nickel-copper operation. 
picture as sinking of the “A” shaft | Working capital was estimated at 
to 1,000 ft. will “open the doors” | around $3 millions at the end of 





another step towards ultimate 


to depth possibilities of the mine. | 1948. 


INE CARS 


the world market speeded com- 


well assures the camp of all-out 
copper production for the next 
few years at least. 


International Nickel—Increased 
nickel and copper prices and a 
high rate of production in 1948 
boosted profits well above the 
$2.16 per share earned in 1947. 
Prospects for further profit gains 
appear exceeding bright this 
year ‘when company will secure 
full benefit of both the copper 
and nickel price lifts. 


Working capital of $144,095,210 
at Jan. J, 1948, is believed to have 
benefited by irftreased income 
from higher base metal prices. 

Copper stockpiling require- 
ments of the United States has as- 
sured Inco of an expanding mar- 
ket for its copper for some years 
to come and needs of industry 
continue to be principal con- 
sumers of nickel. 

' The steel industry in the United 

Kingdom, Canada and the United 
States remained the largest buyer 
of nickel last year. Production of 
chromium-nickel stainless steels, 
which accounted for a major por- 
tion of the steel industry's nickel 
production, exceeded any pre- 
vious year, Use of nickel as an 
alloying element in engineering 
steels continued to be one of the 
major outlets for the consumption 
of this metal, 

Chairman and President Robert 
C. Stanley stated that increased 
world metal requirements placed 
a heavy drain on company’s ore 
reserves, forcing base metal pro- 

| ducers to mine lower grade ore 
bodies with consequent increases 
of costs and upward pressure on 
| prices, 

The company is now mining un- 
| derground ores of considerably 
lower grade than in prewar years 
and in mid-1948 it was decided to 
open up a large underground ore 
body at Sudbury of a grade much 
below mine average. 

Inco’s net sales jumped to $141,- 
206,106 in the nine months ended 
Sept. 30, 1948, up from $120,521,- 
241 in the similar period of 1947, 
Net profit for the period of $29,- 
920,873, or $1.95 per share com- 
pared with $23,522,911, or $1.51 in 
the same period of 1947. 

The company started construc- 
tion of a $5 million plant at Cop- 
per Cliff last year, designed to 
convert the sulphur fumes from 
the smelters into a fuel, which it 
is believed, will eventually re- 
place coal that at present is used 
in smelting operations. The job 
is expected to take 2% years to 
complete. The only other main 
job last year was completion of 
the new plant for production of 
nickel oxide sinter. 

Falconbridge Nickel — Extraor- 
dinary third quarter earnings, re- 
sulting through abnormal liquida- 
tion of inventories of metals, 
coupled with higher metal prices, 
were expected to push 1948 earn- 


TRANSCONTINENTAL RESOURCES 
LIMITED 


EXPLORATION 
OPERATION 


DEVELOPMENT 
FINANCING 


3100 Canadian Bank of Commerce 


Toronto 


302 Royal Bank Bldg. 
Vancouver 


Scores of industries across 
Canada use standard (or custom built) 
wheels from Dominion Wheel and Foun- 
dries for many transportation purposes — 
including railway freight cars, street car 
wheels and mine car wheels. All Dominion 
wheels are subjected to rigid and constant 
tests to ensure long wear and safety. 


CENTRAL PATRICIA 


GOLD MINES LIMITED 


(NO PERSONAL LIABILITY) 
Capital Authorized and Issued — 2,500,000 Shares at $1.00 Each 


The Company produced during 1947 28,544 ozs. gold and 2,383 ozs. 
silver, bringing to Canada in United States funds more than... § 1,000,000.00 


The Company also provided direct employment for Canadians equiv- 
alent to 87,870 working days of eight hours each, for which it 
paid its employees ; 

And employment for many other Canadians-through the purchase 
of equipment, materials and supplies of all kinds, power and 
other services, the cost of which is summarized as follows: 


Equipment. materiale and suppiies delivered to Mudson, Ontario, most of which 
wes supplied by Canadian communities, including Barrie, Belleville, Beach- 
ville, Ontario; Brainerd, Manitoba; Brampton, Brockville, Beamsville, 
Cariteton Place, Chatham. Cobourg, Colli: ood, Dundas, Fort William, Galt, 
Grimsby. Guelph. Hespeler, Ontario; Hull, bec; Keewatin, Manitoba; Kirk- 
land Lake, Kitchener, Leamington, London, Merrition, Ontario; Montreal, 
Quebec; New Toronto, Ontario; New Westminster, B.C.; Niagara Falls, 
Nobel, North Bay. Oakville, Owen Sound, Peterborough, Port Arthur, Port 
Credit. Ontarie; Penticton, B.C.; Orillia, Oshawa, Ottawa, Ontario; Rock- 
field, Quebec; Schumecher, St. Catharines, Sarnia, Sault Ste. Marie, 
Ontario, Sherbrooke. Quebec; Strathroy, Stratford, Ontario! Three Rivers, 
Quebec, Tikenburg, Torente. Trenton, Vineland Station, Welland, Wi*deor, 
Ontario; Winnipeg. Manitoba: Walkerville, Woodstock, Ontario; Woodstock, 
NB. Included in the foregoing figure is the cost of foods purchased 
pegs $115,000.00 supplied almost wholly by Canadian agriculture and 
isheries. 


Overland freight from Hudson to the mine 


Air fares and air freight from Sioux Lookout to the mine ......... $ 

Hydro-electric power ..........cscccecesececes Tiieek ec cess so caewe $ 

Fire and miscellaneous insurance provided by 58 companies doing 
business in Canada 

Workmen's Compensation Insurance ... 


$ 480,431.26 We invite enquiries for mine car or any 


other type of chilled tread wheel. Write 


$ 452,725.80 today, 


ALLOY t(RONS 


“Chilled em lm a 


Pa Me La 
Engineering Work 
Flanged Pipe and Fittings 
CU CLM GET: 


36,647.37 
29,491.72 
63,172.87 


17,406.63 
27,580.37 


Executive Office—85 RICHMOND ST. WEST—Toronto, Ont, 
Mine Office—SCENTRAL PATRICIA—Ontario 


WHEEL & FOUNDRIES | 


Lea! TORONTO 


Plants: Toronto, Cobourg, 
St. Boniface, New Glasgow 
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(Continued from page 31) 
place an equal amount of tonnage 


from the Hudson Bay mine. 


SHERRITT GORDON MINES 
—Increased base metal prices in 
1948 resulted in these major ac} 
complishments for the 17-year 
Manitoba producer: 

Record earnings of around 
$1.6 millions. 
Record income from produc- 


ALUTRSI MIRE 
Tor men 
mayan ie 


Uranium and Base Metal Prospects 
Lift Prairie Hopes for Mining Boom 


tons of ore averaging 0.135 02, | 
gold per ton in the Dick ore body 
and 199,900 tons averaging 0.167 
oz. in the “Toots ore body. NISTO MINES — Transcon- 

GOD’S LAKE GOLD MINES—'tinental Resources and Nichol- 
Shareholders approved sale of|son Mines incorporated this com- 
company’s mining plant, mill and|pany late in 1948 to consolidate 
other equipment at the former and develop the 25-square mile 
producing God’s Lake, Man.,|Tobey concession at Black Lake, 
mine to Lingman Lake Gold/Sask. Several subsidiary com- 
Mines in 1948 for 500,000 shares | panies may be formed, as Nisto 


vided under a‘ joint agreement 
| with Bobjo Mines and God’s Lake 
Go id Mines. 


the pure joy 
DAML 


RRR 
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tion of approximately 20 million 
Ibs. of copper, due to higher 
prices for base metals. 

Fjnanced Lynn Lake extraor- 
dinary expenditures of around 
$1,250,000 from earnings. 

Altered tonnage picture at 
Lynn Lake and brought estim- 
ated nickel-copper reserves to 
within at least 65% of produc- 
ing objective. 

. Enabled company to handle 
about one third of daily tonnage 
at Sherridon, which was for- 
merly regarded as noncommer- 
cial: ore; extended life of the 


mine. 
Boosted warking capital to re- 
cord level of around $3 millions. 


SAN ANTONIO GOLD MINES 
—Continuity of the No. 50 ore 
body was established on the first 
of the 10 new levels at 2,550 ft. 
and crosscut started late in 1948 
to open ore zone on the new 
26th level at approximately 4,000 
ft 

Bullion production of this pi- 
,oneer dividend-paying gold mine 
in Manitoba dropped slightly to 
$1,195,925 in the 40 weeks ended 
Oct. 6, off from $1,218,333 in the 
corresponding period of 1947. 
Earnings for 1948 will reflect 
benefits from government Cost- 
Aid, but company is uncertain 
as to what extent extra income 
will be offset by new Manitoba 
taxation. 

Jeep Gold Mines, a subsidiary, 
started shipping about 20 tons of 
ore daily to the San Antonio mill 
last year with gold recovery aver- 
aging in the neighborhood of 
$31.50 per. ton. Main bright spot 
during the year was encounter- 
ing of new high grade ore on 
§50-ft. level. 

HOWE SOUND EXPLORA- 
TION CO., a subsidiary of Howe 
Sound Co., is scheduled to start 
the 2,000-ton daily capacity mill 
at the Nor-Acme-Snow Lake 
property early this year. 

Underground operations from 
the five-compartment shaft pro- 
gressed satisfactorily in 1948 in 
readying. the twc ore bodies on 
the- four levels for production. 
Diamond drilling and surface de- 
velopment indicated 4,661,000 


of capital stock. 

The company’s activities have 
latterly included joint financing 
with Bobjo Mines of the Barring- 
ton Lake property of Nickel Lake 


Mines. Latter. company is wtart- | 


ing a drilling program this month, 
designed to test better-looking 
anomalies outlined in recent mag- 
netometer surveys. 

TRANSCONTINENTAL RE- 
SOURCES—Operating as a min- 
ing investment, management and 
development organization, Trans- 
continental has taken an active 
participation in two of the better- 
looking uranium prospects in 
Saskatchewan. 

The company holds a large in- 
terest in, and is directing opera- 
tions of, the new Nisto Mines, 
which holds a 25-sq. mile Tobey 
concession at Black Lake, Sask.; 
as well as participating in financ- 
ing Nicholson Mines, where shaft 
sinking is starting soon. Trans- 
continental’s outside interests are 
varied and important. 

NORTHERN CANADA & 

IONEER MINES merged the 
Northern and How-Ern groups of 
46 claims with 20 claims formerly 
held by Camwe: Snow Lake, 
Leedoro Snow Lake and F. N. 
Scofield into Tern Lake Mines in 
1948. The contiguous block, cov- 
ering four sq. miles adjoining 
Nor-Acme on the southwest, was 
drilled to complete assessment 
work. 

The Mofin group of claims and 
the group held by Koona Lake 
Mines were surveyed in 1948. No 
further work was done on the 
Morgan Lake property. Northern 
Canada participated in an option 
taken on a copper prospect near 
Pavuk Lake. Active development 
is planned this year. 

NICKEL LAKE MINES—This 
God's Lake Gold Mines subsidi- 
ary expects to start initial drill 
test this month on its large acre- 
age near Barrington Lake, Gran- 
ville Lake district, Man. 
| will be concentrated on the bet- 
| ter-looking anomalies indicated 
in surveys carried out in the past 
summer. 

Nickel Lake carried out gen- 
eral geologizing and magnometer 
work with a crew of seven last 


Work | 


ihas the right to take up a mini- 
| mum acreage of 10% of the en- 
tire concession. 

| Preliminary surface explora- 
tion exposed pitchblende mineral- 
ization for a distance of 2,400 ft. 
| Pitchblende is reported visible in 
jshort lenses and _ fractures 
\throughout the entire exposed 
length. Company is financed for 
proposed program this spring. 

NICHOLSON MINES—Work is 
to start soon in sinking a three- 
compartment shaft on No, 4 zone 
of the Lake Athabaska, Sask., 
property to test downward con- 
tinuity of uranium-gold-plati- 
num-silver occurrences found on 
surface and at shallow depth. 

Principal work so far has been 
concentrated on Nos. 2 and 4 
zones, about 2,000 ft. apart, No, 4 
zone has been exposed at inter- 
| vals for a length of 1,100 ft.; No. 
2 for a length of 180 ft.; and No. 
1, 1,000 ft.-east of No, 2, for a 
length of approximately 1,000 ft. 
Drilling of the latter zone at year 
end indicated presence of radio- 
active material to at least 140 ft. 

A second shaft is planned for 
the No. 2 zone as soon as heavier 
equipment arrives at the prop- 
erty this spring. 

Nicholson also nolds a minority 
interest in the newly formed 
| Nisto Mines which hold a lease 
on the Tobey pitchblende con- 
cession near Black Lake, Sask. 
Working funds are _ provided 
under an underwriting agree- 
ment to Frame,.McFadyen & Co., 
Transcontinental Resources and 
Acadia Securities. 

NEWCOR MINING & REFIN- 
ING — Lack of working capital 
has kept the Douglas Lake, Sask., 
property closed down since last 
summer, The 200-ton daily capa- 
city concentrator and the 50-ton 
smelter operated for a_ brief 
period last winter, but operations 
were later stopped, due to diffi- 
culty in securing coke and oil, 

The mine has been opened by a 
| shaft to 460 ft.; and ore reserves 
| were estimated at end of 1947 at 
| 49,000 tons averaging 0.458 oz. 
gold and 15% arsenic. 

OGAMA - ROCKLAND GOLD 
MINES—The 150-ton daily capa- 


(Thi Cummins Diesel-electric gener 
ating plant, also assembled In Can- 
ada, supplies light and power fo a 
busy railroad station, switchyard, 

Lend adjoining buildings; / 
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to'the Hydro 3Shortage 


‘With a Cummins-powered generating plant, your operations can proceed as usual \ 
during the winter's Hydro shortage and those sudden let-downs caused by storms) 
« Cummins-powered generating plants can be used as independent units or as c 
‘ standbys when regular power fails. They start quickly ; : + run dependably #6 s\ 
provide uninterrupted power at low cost. Cummins Diesel-powered generating - 
plants are available from 25 kw to 250 kw in multiple units, for 25-cycle, 60-cycle or . 


direct current. Your Cummins Dealer will be glad to study your power requirements] . 
Cummins Engine Company, Ioc., Columbps, Indian. 


RUSSEL-HIPWELL ENGINES, LTD. 


Owen Sound, Ontario 
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Brooks Equipment, Ltd., Winnipeg, Man, © 
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year. Finances have been pro- city mill commenced operating 


Feast and Famine in B. C. 


last June on its Rice Lake, Man.,;ment Ogama shaft to 1781 ft.,| velopment of the lower levels of| Gunnar Gold Mines, largest in- 

property. Bullion production to | with lateral work carried out on|the Ogama shaft has not been dividual shareholder, jee ~j 

year end was estimated at $345,-| the 125-, 250-, 375-, 500-, 625- and|as promising as on the three) vanced company ; 

000. \750-ft. levels. The No, 2 Rock-|upper horizons. Developed ore|notes to May 3 ’ 
The property has been de-/|land shaft is down 275 ft. with| reserves totaled 70,808 tons aver-|payment of $9 


Necus MINES LIMITED 


(No Personal Liability) 


an operating Mine at Yellowknife, N.W.T., Canada. 


AUTHORIZED CAPITAL 3,000,000 shares, of which 
1,997,000 shares are issued, all of the par value of 
One Dollar each ‘<= 


7 - 


1948 Bullion Production 


Ist. quarter .......... $115,198. 
2nd quarter ......++++ 165,260. 
Srd quarter ........+. 242,308, 
4th quarter (est.) ..... 293,060. 


$815,826. 


DIRECTORS AND OFFICERS 


CHARLES McCREA, K.C., President and Managing Director, 
Toronto. 


SAMUEL, A.CS.M., Vice-President 
Engineer, Toronto. 
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G. M. HUYCKE, K.C., Director, Toronto. 

A. W. HUNTER, K.C., Director, Toronto. 
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J. G. McNiven, M.A.Se., Mines Manager, Yellowknife. N.W.T. 


W. and Consulting 


HEAD OFFICE: 410 Royal Bank Building, 


Toronto, Canada 


MINE OFFICE: Yellowknife, Northwest Territories, 


49 YEARS SERVING THE MINES 


In Base Metals and Golds 


(Continued from page 31) 


denced by an increase, in gold 
production dufing a year which 
was one of the most severe the 
industry has ever been called on 
to face. Labor supply has been 
tighter than in Eastern Canada. 
And costs generally have been 
such that a number of mines have 
found ‘it desirable to close, con- 
serving hard-won resources of ore 
until more satisfactory days. 


Fortunately for B, C. gold min- 
ing, however, the “big three” — 
Bralorne, Pioneer afd Cariboo 
Gold Quartz — have been able 
to continue operations, All three 
of these mines have ore resources 
of such calibre that managements 
anticipate a sharply expanded 
productien when operating con- 
ditions become slightJy less rigor- 
ous. 

Bralorne had a major postwar 
expansion program in mind when 
the war ended but this was shelv- 
ed when labor proved short 
and equipment costs mounted. On 
the basis of recent milling of 
about 135,000 tons of ore a year, 
Bralorne has almost eight year's 
ore in reserve, is the best-equip- 
ped of all B. C, gold mines, 

Pioneer has literally had a 
“transfusion” of ore with the 
opening of its No, 27 vein in re- 
cent years. A block of vertical 
levels from 20 to 25 is expected 
to yield about 350,000 tons of ore 
for this vein alone, a tonnage 
which is roughly three times the 
reserves estimated for balance of 
the mine. Now excellent ore is 
reported opened up to 500 ft. 
below 25 level. Pioneer hasn’t 
made much progress as far as 
making money goes in recent 
years; but there has been real 
progress minewise, 

There has been some improve- 
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Phone 600 


New Liskeard, Kirkland Lake, Timmins, Cochrane & Hearst, Ontario 
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Phone 400 
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» MINES ASSAY SUPPLIES LIMITED 


Phone 625 — Swastika, Ont. 


ment in the labor situation re- 
cently. 


Increase in mill capacity fro 
275 to 415 tons daily at Kelowna 
Exploration Co, in the Hedley 
district has been an important 
factor in lifting British Colum- 
bia’s gold output, This producer, 
whose ore contains a third of an 
ounce of gold per ton, has ‘not 
been affected as seriously as most 
B. C. gold mines by the labor 
shortage, 

Cariboo Gold Quartz has placed 
a new shaft in operation and an 
increase in production rate from 
about 150 tons to capacity of 350 
tons may become feasible when 
development is farther along and 
a full crew of skilled miners is 
available, Caripoo is one of the 
B. C. mines which appears to 
offer opportunities for an unusu- 
ally substantial output—if handi- 
caps can be overcorhe. 


At the Polaris-Taku mine of 
Taku River Gold Mines, opera- 
tions again becdme profitable the 
latter part of 1948. Chances ap- 
pear encouraging that the im- 
proved trend may continue. A 
gradual improvement in average 
recovery has been a feature. 

Sheep Creek Gold Mines made 
a decision to reopen its 150-175- 
ton mill the latter part of 1948. 
This reflects progress made in re- 
habilitating mine position. Hedley 
Mascot in the Hedley camp pro- 
poses to close when ore in the 
Mascot fraction becomes exhaust- 
ed. Silbak-Premier Mines remains 
closed; the company was “priced 
out of the market” by wage de- 
mands. which could not be met 
without increased losses. Some 
outside exploration is being done. 

Island Mountain Mines Co, has 
feared that the shortage and high 
cost of skilled labor might re- 
quire cessation of milling opera- 
tions at this Sheep Creek. prop- 
erty. But the Newmont operation 
contintes to treat a tonnage of ore 
not so far below the 150-ton cap- 
acity of the mill, is perhaps enjoy- 
ing as satisfactory results as any 
smaller B. C. gold mining opera- 
tion, 

Privateer, on Vancouver Island, 
has found it desirable to close 
down but is entertaining thoughts 
of financing 
Mining Co. property to produc- 
tion. It is believed that profits 
¢ould be realized by this opera- 
tion even under existing condi- 
tions. Morris Summit Gold Mines 
has enjoyed outstanding results 
in exploration of the former Sal- 
mon Gold property ig the Port- 
land Canal ‘district, is a “candi- 
date” for gold production when 
financing can be arranged. If con- 
ditions were more favorable for 
gold mining, such operations as 
Spud Valley, Central Zeballos 
might be active. And Kenville 
might not have to close. 


veloped by the three-compart- levels at 125 and 250 ft. De- 
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f- CONnce 


WILFLEY 


JAW CRUSHER 


aging 0.368 oz. at Jan. 1, 1948, 


‘against notes in D8 


TRAYLOR 


ERS ST OE aE E RE 


= ¥Ba 


ARCY 
BALL mitt 


teen FO te tH 9b a! 


§ 


WILFLEY © 
SAND PUMP 


» CRE we 


NTRATING TABLE 


‘ 





OILFIELD MAPS 


Two New Mines Produce in ax 


Campbell Expects Spring Start 


The Red Lake gold camp ‘5 


providing good news these days. 
Two new producers commenced 
operations in 1948, and a third 
mill is under construction. 
Power is plentiful due to in- 
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COMPANY LIMITED 
i 1130 Bay Street Toronto 


Far Falls hydro-electric plant. 

The long-sought road into the 
camp has finally been completed 
and is helping bring prosperity to 
‘the district by encouraging the 
inflow of tourists and sportsmen, 
as well as aiding the mines 
directly by cutting freight and 
transportation costs. 

For several of the producing 
mines, 1948 was the best in 
several years. Cochenour Wil- 
lans will show a substantial in- 
crease in profits. Hasaga is look- 
ing for a profit to offset the losses 
of the preceding two years. Mc- 


THE SAFE SAFE ENCLOSURE 
FOR ALL er 


operations for the year, relying 
on the Government assistance 
plan to show a profit. 

Starratt-Olsen commenced pro-’ 
duction in September. Dickenson 
followed suit in December. 
Campbell has its plant under con- 
struction and expects to begin 
producing gold next March or 
April. 

Among the older producers, 
Madsen is doubling its mill capa- 
city. Hasaga has increased its 
daily tonnage rate, but has tem- 
porarily shelved plans for an in- 
crease in capacity. 

Several mines in the develop- 
ment stage with interesting ore | 
foccurrences or indications are 
marking time, awaiting better 

‘finaficing conditions and lower 
| costs. 

Cochenour Willans reports best 
6-month period in its history and 
net profit to compare with tae 
‘best previous half-year period. 
|Production for the six months 
ended Nov. 30, 1948, totaled $665,- 
|529 from 38,934 tons milled, an 
|average recovery of $17.09 a ton. 
‘This is the best showing since 
/1942. Comparative figures for 

may the corresponding six months of 

| 1947 were $339,478 from the mill- 

| ing of 29,360 tons-of ore for an 

| average of $11.56 a ton, Estimated 

net profit for the 1948 six-month 

period is $256,522 before taxes, 

japeings 8. = loss of $25,927 for 
: | the year. °® 

Tonn end skilled Workmen | . 

evailebte for Production of Ma- ' From an ore point of view the 

chinable repetition Castings. | UNS Was Hever in better shape. 

lt cant eta tiaialle Ore bodies have been successful- 

: ly traced from level to level. Dia- 

J. R. FERGUSSON CO. | mond drilling has given indica- 
Dundas, Ont. tions of new ore with values in 

‘some sections running into 
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stallation of a new unit at the | 


ounces. The area between the 
most northerly Cochenour zone 
and the high grade ore body on 
the adjoining Richmac property 
\is considered to be a potential 
|provider of further ore bodies, 


Madsen’s feature news ls the 
projected doubling .of the mill 
capacity from 400 to 800 tons 
daily. The enlarged plant is ex- 
pected to be in operation by May 
of this year, Capacity will likely 
be utilized for some time, but pro- 
duction is expected to level off 
|at around 650-700 tons a day, The 
lincreased tonnage will effect a 
reduction of 50 cents a ton in ex- 
penses and mean an. additional 
$160,000 annually under the Gov- 
ernment’s Cost-Aid program. 
Government assistance on the 
basis of present production is esti- 


Kenzie hopes to break even on its a calles to $65,000 a 


year, 


Current underground develop- 
ment is chiefly devoted to the 
preparation of stopes, and no ex- 
ploration is being carried out, 
The shaft is to be deepened a 
further 600 ft. to provide four 
new levels. The mine is reported 
to be in a comfortable ore posi- 
tion, with interesting possibilities 
at depth. 

Production for the first nine 
months of 1948 amounted to $923,- 
848 from a total of 114,407 tons 
milled, giving an average recov- 
ery of $8.08 per ton. This com- 
pares with production for the 
same period of 1947 of $872,965 
from 106,585 tons for an average 
of $8.19 a ton. 


Hasaga is enjoying what may 


| be its best year since 1942, If the 


results for the final quarter. of 
1948 prove to be as good as the 
rest of the year, net profit includ- 
ing the Government Cost-Aid 
may possibly’ be around $175,000, 
equal to 6 cents a share, com- 
pared with losses in the previous 
two years. Production for the 
first 9 months of 1948 amounted 
to $603,571 from a total of 100,010 
tons milled, giving an average re- 
covery of $6.04 per ton. Tais is 
nearly double that of the preced- 
ing nine-month period, 

The mill rate recently was 
upped from 390 to about 425 tons 
daily, but plans to increase the 
rate to 500 tons have been shelv- 
ed for the moment. Operating 
costs are slightly lower; the labor 
situation is improved, Grade and |™ 
tonnage of the new ore to the 
west on the lower levels is better 
IN! than anything encountered in the 
past few years. Work is now 
under way to evaluate this new 
find, Ore reserves of the mine 
are estimated at 371735 tons 
averaging $5.80 per ton, contain- 
ed mostly on the lower levels, 


McKenzie Red Lake, after 
years of difficulty, is getting 
back on its feet. Prospects are tnat 
the company willabout break even 
on its 1948 operations, with Cost- 
Aid providing a profit. Pro- 
duction for the final quarter of 
1948 totaled $196,934 from 18,520 
tons of ore milled, an average of 
$10.62 per ton, This approaches 
the record-breaking first quarter 
of the year, which gave recovery 
of $215,949 from 20,310 tons for 
an average of $10.63 a ton, Re- 
sults of this first quarter ‘were 
the best experienced by the com- 
pany in five years. 

For the whole of 1948, recovery 
amounted to $713,486 from a total 
of 75,967 tons milled, giving an 
average recovery of $9.39 a ton. 
Comparative figures for 1947 
were $693,057 from 67,548. tons, 
ah average per ton of $10.27. 
Milling rate is being maintained 
at 200-225 tons a day. 


Currently more emphasis is be- 
ing placed at McKenzie on ex- 
ploratory diamond drilling. Hole 
is being made at tne rate of 3,600 
ft. monthly, more than double 
the footage drilled last July. 
Most of the drilling is being done 
in the central portion of the 
south mine, on the tenth and 
twelfth levels: Old ore bodies 
have been extended and new 
structures indicated. Following 
this, attention will. be swung to 
the northern part of the property, 
where several interesting unex- 
plored gaps are thought to lie 
around known ore occurrences. 


Starratt Olsen, first of the two 
new producers in the area, com- 
menced operations with a 500- 
ton mill in September, 1948, It 
is still in the process of tuning- 
up. Daily rate has increased 
from an initial of 200 tons to an 
average of about 340 tons in 
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372 Bay Street. Toronto, Ontario 
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December, while grade is show- 
ing gradual improvengent. Mill 
heads for the first half of Decem- 
ber averaged around $5.90 per 
ton. When capacity rate is at- 
tained it is thought that costs will 
work out to around $4.75-$5 per 
ton, 

With construction completed, 
more attention is ‘now being 
given to exploration and develop- 

ment. The shaft has been 
deepened to 1,130 ft. and two new 
levels provided. Extensive ore 
deposition has been disclosed on 
all levels developed, while dia- 
mond drilling has established the 


To get the best miners possible, 

i@, many Canadian metal mines have 
f24 induction and training courses 
‘i L for recruits to the industry. To 
Py limit accidents as much as pos-' 
i tinwat all Canadian mines con- 


] ; goes through a day’s induction 

course, (above) when he learns 

'; what his job will be, meets the 

men he will work with and gets 

e) briefed on the company’s various 

médical, pension and bonus 

P pay schemes, Completely inexper- 

‘ fenced men are sent to a “mining 
school.” 


At Hollinger, the 3,500 foot 
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level has been set aside for train- 
ing. Experienced instructors | 
teach new men the fundamentals | 
of mining. 

Competitions keep interest fn 
safety keen, and records are post- 


ed throughoat the mine. The 
| photograph (left) shows that the 
twe shifts of men led by Mine 
Captain Bound hold the latest 
record at Hollinger with 82 days 
free from lost-time accidents. 
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has been shown in the north zone. 
Grade runs from $14.87 é6ver 4.5 
ft. to $19.25 across 5 ft.» 


MeMarmac has transferred its 
properties, mine and milling 
plants to a new company, Boy- 
mar Gold Mines, but will con- 
tinue its existence as it holds 
fractional interests in other min- 
ing properties as well as other 
assets. McMarmac’s milling 
operations were discontinued in 


(Continued on page 40) 
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persistence of ore to a depta of 9 


1,400 ft. Drifting issnow under 
way on the 800 and 1,000 ft. 
Tevels to explore the western 
zone of the mine, This zone is 
estimated to contain 196,600 tons 
of mine average ore. Total ore 
reserves are estimated at 502,700 


tons averaging $9.20 uncut, or | 


$6.43 cut grade per ton. 


Dickenson, Red.’ Lake’s secorfd 
new producer of gold, reached 
the milling stage just last month 
with a 1 of 200-250 tons daily 
capacity. Operations are run- 
ning at the rate of 150 tons 
initially, but the 200-ton daily 
rate is expected to be attained 
early this year. The mill was 
purchased from Gold Eagle 
through the issuance of securities, 
thereby saving. the company a 
year in the time required to 
reach production. 


The other big -news from 
Dickenson is the locating of what 
may be termed a second mine on 
the property. Early in 1948 dia- 
mond drilling in the southwest- 
ern section of the mine returned 
better than average drill holes. 
Subsequent exploration has prov- 
ed the ore to be the extension of 
the main orebody of the adjoin- 
ing Campbell mine. /The ore is 
expected to extend for about 
1,000 ft. into Dickenson ground. 
Grade is expected to run close to 
0.65 oz, pet ton, A crosscut was 
pushed in the area, and drifting 
is now under way, with some 
high values reported. 

A further offset ore body of 
some proportions has been open- 
ed south of the main Dickenson 
mine but north of the Campbell 
extension. In the main section 
of the mine, from which initial 
mill feed is being taken, exten- 
sive work to the 515-ft. level has 
indicated and partly developed, 
$8 millions worth of ore, averag- 
ing $12-$15 per ton. Of the 
$1,500,000 of the company’s bonds 
authorized, there are now $950,- 
000 issued and outstanding, and 
all but 26,000 shares of the com- 
pany’s stock have been issued. 


Campbell Red Lake is moving 
steadily. toward production, Plant 
is under construction, and milling 
is scheduled to commence next 
March or April. For a start the 
mill is expected to treat 300 tons 
of ore daily, but this is to be in- 
creased to 500 tons as soon as 
feasible. 

Most of the work being carried 
out at present is concerned with 
getting production started, and 
the opening of new ore accord- 
ingly has lagged somewhat. The 
shaft has been deepened and four 


new levels provided against re-|, 
sumption of lateral work. Three 


ore zones have been indicated in 
an area about 600 ft. from north 
to south. The south or “A” zone, 
which has been the one most 
fully developed, showed ore 
lengths on four levels ranging 
from 100 to 2,000 ft, Similar ore 
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Up and Coming Executives 
Dominate Financial Post Readership 


8 out of 10° 


are Managers 


Over half are under 
~ 50 years of age! 


In answer to a question on business positions 
held, 81.6% disclosed managerial positions as 
follows: 


Officer and Officer-Owner........ 
Manager or Department Head and 


Manager-Owner ... 
Owner or Partner ... 


24.6%, 


31.3 
25.7 


Total, managerial group ... 81.6 


QUESTION: 


What is your approximate age? 


ANSWERS: 

- Under 30 years .. 
30 - 39 years 
40 - 49 years 


10.3% 
20.4 


247 55.4%. 


50 - 59 years 
60 and over .. 


23.3 


21.3 44.6%. 


55.4% of Post subscribers are under 50 years. 
These ore the years of maximum earnings, in- 
creasing business responsibilities, acquisition 
of homes, automobiles, insurance, clothes, and 


the equipment and appurtenances of successful 
life. 


To tap the double market of home-and-business, 
advertise in the paper that is read overwhelm- 
ingly by active managers. 


These facts were disclosed by a recent nation-wide 
survey by questionnaire of Post subscribers in 
Canada, conducted by Canadian Facts Limited —- 
an independent market research organization. 
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How To Make Your Business Grow—XVII 


Best Buying 


is Done Consciously, Not From Habit; 


Keeping Stock Free of Dead Wood Vital to Success 


By J. K. EDMONDS 

No matter what else you do to keep your 
business buoyant, basically your future de- 
pends on the kind of merchandise you pro- 
duce or offer for. sale. You can expose 
customers to your goods in various ways, 
but if ultimately they don’t find those goods 
acceptable,, your new clients won't stay 
with you long. 

We've considered earlier in this series the 
importance of adjusting your merchandise 
to the market you are actually serving—not 
trying to sell false teeth to a nursery school 
or bubble gum to an old folks’. home, That’s 
probably the most important single thing 
to bear in mind—to keep reviewing your 
buying policies in the light of your custom- 
ers’ real needs, desires, and incomes, 

Get Rid of Deadwood 

Keeping your stock “clean” and your 
lines free of slow-moving deadwood is an 
important matter that’s: easy to neglect— 
especially during conditions such as have 
prevailed during the war and postwar 
period, when there was a well-founded be- 
lief that you could sell anything, eventually, 
at your €sking price. 

Now that you are concentrating on ex- 
pansion, it’s a good time to look over your 
entire stock and re-assess it in your own 
mind at its true value. If some of your mer- 
chandise has slowed down to a dead stop 
you will probably be better off to sell it 
cheaply, or even junk it, rather than con- 
tinue to give it shelf room. Then you can 
use the space and the capital you have freed 
to invest in saleable merchandise that will 
attract your customers. 

That is a decision that nearly all business- 
@ien reach eventually when stuck with slow 

ock; but in terms of effective, current ex- 

ansion, the important thing is to come ‘to 
your decision early enough—to keep your 
stock constantly under review, rather than 
waiting until you are forced reluctantly to 
admit that it will never sell at its present 
price to your present customers, 

In theory the ideal time to recognize the 
unsaleability of merchandise is before you 
buy it; but since only a rare merchandising 
genius can do that every time, the next ‘best 
thing is to speed up your perception of the 
deterioration of the stock after you have 
bought it. 

By cleaning it out promptly you nof only 
cut your losses by selling it closer to its 
original price than your tardier competitors, 
but you keep your space and capital free for 
more profitable investment and maintain 
your customers’ confidence in your whole 
line of merchandise, 


Twice Two Makes More 

When you look your stock over you may 
realize with something of a shock that you 
have let slack buying habits creep up on 
you during the difficult recent years. If so, 
you have an ex¢ellent opportunity to ex- 
pand the returns from your business, 

Close attention to buying policy and stock 
control can increase the rate of stock turn- 
over in your store, give you a faster pace, 
more profitable operation. 

Turning a $10,000 stock twice a year gives 
you a gross of $20,000; turning it four times 
gives you a gross of $40,000. If your net pro- 
fit on sales is (to make figuring easy) 5%, 
you make $4,000 on a $10,000 investment 
under the first circumstance, $8,000 on the 
same $10,000 the second way. 

Elementary? Of course, but some_busi- 
nessmen seem to forget it,-or ignore it. 

Of course, pushing up the rate of stock 
turn isn’t as easy as all that; it involves all 
of the elements we've been talking about 
in this series: getting your customers into 
your store, giving them a good impression, 
sending them home satisfied. 

But stock control—careful buying, vigilant 
stocktaking—is an excellent place to start 


Keeping your lines in step with your 
customers’ wants. is one of the funda- 
mentals of successful retailing. If your 
goods aren’t acceptable, new customers 
and old will shop elsewhere, 


Since the time has passed when you 
could pretty well sell anything on your 
shelves, you must reassess your entire 
stock and clean out the deadwood that 
may be slowing down your turnover. 
_ Knowing how to buy is one secret of 
retail success; it must be done con- 
sciously, not as a habit, if you want to 
make your ‘business grow. 


your campaign to move your goods faster, 
make your money and your space work 
harder, 

Naturally, not all types of business can 
hope for the same rate of stock turn. A 
jewelry shop, for instance, would have a 
rate considerably below a grocery. Here's 
where some comparisons would be useful; 
and they are available, 

DBS Bulletins Useful 

A few minutes calculation with some of 
DBS’ “Operating Results of Retail Stores” 
bulletins will give you the average rate of 
stock turn in your field, If you are below 
average, you should take a close look at 
your buying policies. 

It may be that special circumstances make 
a low rate of stock turnover inevitable for 
you. For instance, you may be so far from 
your. suppliers that re-ordering involves a 
long delay; in that case you have no alterna- 
tive but to maintain your stocks at a higher 
level than the merchant who can pick up 
the ’phone and order “another quarter-dozen 
delivered this morning.” 

In the absence of special circumstances of 
this nature, however, you should be work- 
ing for a better-than-average stock turn in 
your field. 

In most businesses, it’s not likely that the 
goal of a clean, fast-moving stock can be 
achieved simply by not buying. You’re out 
to expand your business, not pare it to the 
bone. Developing a selective policy based 
on constant re-examination of your market 
is the important goal. 

You may find that, you should cut out 
product “A” altogether, but that “B,” pro- 
perly displayed, can now be sold twice as 


IM GIVING IT BACK: 


ITS ‘CUTTING DOWN 
MY BUSINESS / 


easily. If you resolve to cut down on “B” 

until you’ve got your money out of “A,” 

you're simply throwing away business. 
Look for New Sources, Lines — 

When you're checking over your buying 
policies, watch out for buying habits—staple 
purchases that you make almost automatic- 
ally, without checking to see whether new 
competitive products have come on the mar- 
ket in that field, or whether there has been 
a shake-up in the price relationships be- 
tween one supplier and another. 

It’s true that a firm with a good sales 
force won’t let that happen—but occasion- 
ally a merchant gets a reputation for “never 
looking at anything but X’s stuff,” so that 
no one bothers to approach him with any- 
thing else. You may have the best of reasons 
for sticking to X’s merchandise, but it 
doesn’t hurt to check once in a while. 

Since. you’re out for expansion, you'll 
want to keep a sharp eye open for new lines 
that you can handle—both new products 
and whole new categories of products, The 
old taboos against handling certain types of 
merchandise in one kind of store or another 
have pretty much disappeared, except where 
there is a practical reason for the limitation. 
The old joke about buying a lawnmower in 
the drugstore is no longer much of a joke. 

You don’t need to be hide-bound by tra- 
dition in this regard—but you do need to be 
very sure that you can handle a new line as 
profitably as the competitor who has been 
handling it in the past. Many a drugstore 
has decided to give lawnmowers back to 
the hardware merchant; and many a grocer 
has decided to give vitamins back to the 
druggist. 

Is Specialization Your Answer? 


This raises a more fundamental question 
about your lines which may come up when 
you are reviewing your stock and consider- 
ing your stock turnover. There may be some 
departments of your store, or categories of 
merchandise, which are especially profitable, 
or which you are specially fitted to handle. 
If so, it’s possible that the road to expansion, 
as far as you are concerned, lies in special- 
ization along those lines. ~ 

For instance, the proprietor of an Albe 
style shop found that dresses and coats 
moved very slowly, but hats and lingerie 
seemed to sell almost without effort, and 
carried a better markup when sold. Now it 
might have been that the size of the market 
was so small that hats and lingerie alone 
couldn’t be expanded sufficiently to pay the 
overhead and keep the business growing. 

But in. this case the market was large 
enough, potentially, to support a shop spe- 
cializing in hats and lingerie. This merchant 
was better off devoting her time, capital and 
space to selling these two items rather than 
wasting time on the dresses and coats in 
which the customers didn’t seem interested. 

Many drugstores in larger centres have 
found it desirable to strip themselves down 
to the bone and become prescription phar- 
macies—not on. the basis of the old “let’s be 
dignified and professional” appeal but be- 
cause, where the volume can be secured, 
the investment of time, space, training and 
money is better repaid by prescription items. 

Good Buying Not a Habit © 

Knowing how to buy is the fundamental 
secret of success in the merchandising busi- 
ness, and it can’t be learned by any easy 


i method. Some businessmen claim it can’t 


Many drugstores have decided to give lawn- 
mowers back to the hardware merchants. 


be learned at all, that there are those with 
a flair for anticipating consumer wants, and 
those without it. . ‘ 

However that may be, it seems reasonable 
that both the best buyer and the worst can 
benefit by keeping in mind the supreme im- 
portance of the buying function, and the 
advisability of making good buying a con- 
scious activity, not a business habit that 
doesn’t change from year to year. 


More Oil, Fat For Margarine 


Also For Soap and Shortening 


OTTAWA (Staff) — Details of 
Canada’s 1949 participation in the 
world allocation of oils and fats 
are expected to be ironed out in 
the next few days. 

It is expected now that Can- 
ada’s request for a 15% to 25% 
increase in her 1949 allocation 
will be granted; which would 
mean an official allocation of 95,- 
000 to 100,000 metric tons for 
1949. It would mean we would 
possibly obtain through alloca- 
tion, plus additional “free” sup- 
ply, close to 110,000 or 115,000 
metric tons. This would give a 
green light to higher output for 
shortening and soap manufac- 
turers and to potential manufac- 
turers of margarine. 


As well, Canada is pressing for 
greater flexibility in purchasing 
for 1949. We want to be able to 


VU, S. lard instead. Peanuts may 
be high in price and lard selling 
cheaply (as is now the case). 


Get Some U. S. Lard 


Right now the Canadian trade 
has been pressing for importa- 
tion of U. S, lard. There is a 
price spread of 6 to 10 cents a 
pound between the two markets. 
After some pressure, U. S. au- 
thorities have finally allowed 
Canada a supply of at least 1,000 
long tons of cheaper U. S, lard 
for the first,quarter of 1949. 

This is not as much as we 
would like, but it is better than 
nothing. It is being imported 
through trade channels and will 
probably be used as a blend in 
shortening. Shortening prices in 
Canada have recently dropped’ 
about two cents a pound on re- 


move freely from part of the|' 


world to another or from one 
type of oils to another, so long as 
we keep within our over-all 
allocation, 

We also want a better deal Vis- 
a-vis the United States, Frank 
Grisdale, Deputy Chairman of the 
WPTB, has been in Washington 
this week to discuss detail of 
Canada-U, S. trade in fats and 


ceipt of the news-that the United ; 


States had permitted some =e 
to be allocated to Canada. 

Heavy importations of lard into 
Canada at this time would be 
good news for housewives and 
the trade; but would cause ruc- 
tions among hog farmers and de- 
partment of agriculture ‘circles. 
Since there are about 12 to 13 
pounds of lard to a hog, a drop 
of 10 cents in lard prices would 
mean $1.25 in the price of Can- 
adian hogs. 

Already the Government has 
moved to prevent the importation 
of hogs into Canada from United 
States, When Finance Minister 
Abbott announced removal of 
certain import restrictions on Dec. 
15 (effective Jan. 1) he included 
meats, But 10 days later the Gov- 
ernment clamped back the import 
ban on U. 8. hogs, in fear of 
Canadians importing the cheaper 
product and selling them under 
the U. K,. contract at a higher 
Canada-U, K, price. 


Ford’s Output 
High in 1948 


Ford Motor Co. of Canada pro- 
duced 97,015 passenger cars and 
trucks in 1948 — second-highest 
output for any peacetime year 


since 1926 and within 4,170 of its. 


peacetime record of 101,185 estab. 
lished in 1947, 


A new record was set in the 
number of vehicles produced for 
the domestic market, President 
Douglas B. Greig stated, “Our 
export sales decreased chiefly be- 
cause of the shortage of hard cur- 
rency in customer countries, but 
there was a continuing heavy de- 
mand at home to take up the 
slack,” he said. Sales were 61,736 
cars and trucks for the domestic 
market and 35,279 for export 
shipment, 


During the year, Ford intro- 
duced four completely new lines 
of passenger models and two new 
lines of trucks; and, incidental to 
this, carried out an $11-million 
plant rearrangement and retool- 
ing program with only minor 
disruptiong in employment, 

Mr. Greig said duration of the 


prevailing seller’s market in the 
automobile field continued to defy 


oils, Since there is no longer any 
bulk purchasing of fats and oils 
in Canada, it is difficult, if not 
impossible, to be required to take, 
say U. S. peanuts, when we want 


GAN COPPER MINES in drilling 
hole No, 21, in the west section: of 
the property, is encountering the 
most promising copper mineraliza- 
tion of any hole drilled on the prop- 
erty, Chamberlain Management 
Corp. states. The .hole entered 
highly altered rhyolite breccias at 
135 ft. with disseminated chalcopy- 
rite and some pyrite showing in the 
more highly chloritized sections of s 
the rhyolite. Preliminary sampling 
has returned ‘9.1 ft. of core from 
240.2 to 249.3 ft. averaging 1.10% 
copper with a second intersection 
of 11.5 ft. from 271.3 to 282.8 ft., 
averaging 1.04% copper. These in- 
tersections included widths up to 5 
ft. averaging 1.66% copper. 


GULF LEAD MINES announces 
that Mining Engineer C. E. Rodgers 
has been appointed vice-president 
and general manager, 


The risk of disaster caused by faulty, 
dangerous power plan equipment and 
boilers, can be greatly lessened. We are 
doing it constantly on equipment of our 
clients .. . by means of a staff of experts 
trained to spot dangerous conditions 
before disaster occurs. 


It is greatly to our advantage to keep 
accidents from occurring to objects we 
insure. So our trained staff inspects the 
objects periodically, and it is also avail- 
able to help the policyholder in time of 


' emergency. 


~ Ask your broker or agent for details: 


The Boiler Inspection bas 
Insurance Co. of Canada 


a 


prophecy; but he saw no cause 
of an eventual return of the 
for apprehension in the prospect 
buyer’s market, “In my opinion it 
will be a healthy thing for us to 
get back to a sane, competitive 
way of doing business,” he stated. 


CHIEF REDWATER OILS ad- 
vises that each of the directors has 
subscribed for 10,000 shares at 744 
cents. By Dec. 22 agreement, Tor- 
ney Financial Corp. agreed to pur- 
chase 100,000 shares at 714 cents and 


optioned 2,849,995 shares at 10 to 20 
cents, all payable by Sept. 15, 1950. 
Duvay Gold Mines has granted to 
the vendor Jack Oram the right to 
option to purchase from it the 
whole or any part of the 600,000 
shares of the capital stock of the 
company. The stock is to be issued 
to it free of escrow, exerciseable at 
any time on or before Mar. 15, 1949, 
upon payment at 6% cents per 
share. A@thorized capital is five 
million shares; issued, 2,150,005; es- 
crowed, 1.4 million shares, filed, 
Dec. 30. 
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SAY HELLO TO SUCCESS 


Keep posted on business and 
investments, price trends, Ot- 
tawa plans and the export 
outlook by reading The Post 
regularly. By mail, $5 a year. 


WANTED: wt 


MEN WHO MAKE DECISIONS 


There’s room on The Post’s mailing list for men 
of action; for executives who want the kind of 
business and governmental news that helps them 
in their business; for investors who can use 


up-to-the-minute market data in their investment 
planning. 


pee eer err aere ea 


If you are a decidon-maker, The Post offers you 
an excellent opportunity in the months ahead 
for profitable business and investment planning. 


To keep yourself “on top,” simply tear out and 
fill in coupon today. 
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i 


THE FINANCIAL POST, 
481 University Avenve, Toronto 2, Ont. 


Please send THE FINANCIAL POST. Enclosed find — 
() $5.00 for one year. [] $10.00 for two years. 
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Australia, U. $. A., Medico, Central & South America, France, 

Spein, $6; other countries, $7. 
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Industrial Growth 


Goodrich Rubber 

B. F. Goodrich Rubber of Can-’ 
ada, Kitchener Ont., President 
George W. Sawin, starts building 
three additional stories totaling 
60,000 sq. ft. floor area on two- 
story Building No. 5, steel and 
brick; architects Prack & Prack; 
contractor Ball Bros. Ltd. (At 
Lindsay, Ont., Goodrich holds 
large vacant land tract for pos- 
sible future building of branch 
plant.) 


| Canadian Car 


Canadian Car & Foundry’s air- 
craft division pushes five plant 
| extensions valued at about $350,- 
000 in Montreal's Cartierville air- 
port (Montee St. Laurent) area; 
engineer Ray Lanctot of owner’s 
staff; contractor Foundation Co. 
| of Canada. Extensions total about 
| 43,000 sq. ft. floor area, heavy 
wood temporary type construc- 
tion. Work is well advanced and 
targeted for spring completion. 

* * * 


Dom. Oilcloth 


Dominion Oilcloth & Linoleum 
| @nd subsidiary, Congoleum Can- 
| ada, push their 1946-50 expansion 
program at two big Montreal 
plants. A. F. Baillie is president 
and managing director. 

Congoleum will engage 30 more 
workers on completion of $250,- 
000 steel, concrete and brick ad- 
ditions, St. Patrick St. on which 
walls are now going up; archi- 
tects and engineers Wood & 
Langston; contractor Concrete 
Construction Ltd. Main unit ia ad- 
dition to dry-curing rack build- 
ing 150 by 50 by 50 ft. As well 
there is addition to paint mixing 
and storage 35 by 35 ft.; addition 
to felt processing building; 60 by 
28 by 40 ft. 

Dominion Oilcloth pushes con- 
struction of $400,000 steel and 
brick additions to plant on St. 
Catherine St. E.; architect and 
engineer Wood & Langston con- 
tractor J. L. E. Price & Co. One 
unit two stories and basement 48,- 
000 sq. ft; other three stories 
12,000 sq. ft. These are extra to 
major addition in which eauip- 
ment installation was completed 
recently. 


YOU AS 


The Financial Post will peevine subscribers 
to 4 t business, taxation, in 
cannot undertake to make predicti 


e@ 
matters involving individual 
outside Cansda. All commun 


and address re from subscriber's cop 
If more thafl one enquiry is 
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INCOME TAX 
U.S. Withholding Tax 


I receive dividends, from 
stocks in the United States, 
with 15% deducted at the 
source. Do I have to pay tax 
again on the remainder in Can- 
ada? 

ee 


You will be taxed in Canada on 
your U. S, income which is to 
be included with your Canadian 
income when computing Canadian 
tax. But you can deduct from the 
total tax, payable in Canada, an 
amount equal to the tax withheld 
in the United States or, an amount 
calculated by applying the effec- 
tive Canadian rate of tax to the 
income taxed in the other country, 
whichever is the less. Suppose 
your taxable income is $5,000 and 
your total Canadian tax as a 
single man $835. The effective 
rate would be 16.7%. If your U. S. 
income ig $2,000, the tax withheld 
would be 15% of $2,000 or $300. 
But at the effective Canadian rate 
the tax on the U. S. income would 
be 16.7% of $2,000, or $334, Of 
these two amounts the $300 with- 
held is the smaller, so you could 
deduct that from your total Cana- 
dian tax, The method of calcula- 
tion is indicated on page 2 of the 
new tax return. 


Bought Annuity in 1928 
In 1928 I bought a life annu- 
ity to start in 1948. The monthly 
payments of $75 started com- 
ing some months ago. Are they 
liable for income tax? 


-_—— ' 


If the annuity is a Dominion 
Government annuity, or one 
similar to it, and all conditions 
have een complied with, it 
seems probable your annuity is 
exempt income tax. But without 
knowing the terms of the con- 


Greening Wire 


future expansion of plant and 
payroll, to increase output of 
wire, wire rope, screens, wire 
cloth. Size and timing of project | 
undetermined. Company year be- | 
gins July 1. A new building at} 


New 
jects 
output and product diversity. 


lants and expansion pro- 
© boost the nation’s bulk 


000 St. Lawrence Blvd. plant 
unit, 


etors. 
° 7 * 


Can. Wirebound 


Canadian Wirebound Boxes, 
Toronto, has foundation in for 


: : ; two stories, 7,000 sq. ft.,| 
B.. Greening Wire, Hamilton, | stee], concrete block and brick; | 


Ont., President H. B. Greening, | architect J. M. Mendelssohn. Saul | 
studies tentative plan for possible | and Leon Wertheimer are propri- | 


The basementless plant will have 
concrete block and brick walls; 
architects Luke, Little & Mace; 
| engineer Pierre M. D’Allemagne; 
‘contractor Ross & Anglin Ltd. 
| D'Allaird will move from smaller, 
‘older plant on Laurier Ave. W. 


S. A. Armstrong 


S. A. Armstrong Ltd., Toronto, 
| received contractors’ tenders last 
week for possible early construc- 
‘tion of new plant in suburban 
|East York township; architects 
| Parrott, Tambling & Witmer. As 


about $250,000 was completed fall, | $100,000 boiler house addition to | in the existing in-city plant on 


1947. Gfeening’s fixed 
gained $182,000 last fiscal year. 
- ” 2 
Fruehauf Trailer 
Fruehauf Trailer of Canada, 


‘ 
Montreal, pushes building of $50,- | bound makes wirebound boxes | 


assets | Gerrard St. E. plant and will let | 


contract for 150-ft. radial brick 
stack. Expansion of the plant 
proper is understood contemplat- 
ed. A. M. Dunn is president and 
general manager. Canadian Wire- 


000 warehouse, Upper Lachine|@nd crates, corrugated cartons 


Rd.; contractor Cecil Carpenter 
& Co. 


* * - 

Dyment ° 
Dyment Ltd., Toronto, mount- 

ing and finishing window display 
advertising, photo mounts, etc., 
starts building in Montreal a 
$300,000 single-story 31,000 sq. ft. 
new plant of reinforced concrete 
frame, concrete block and brick 
on St, Viateur St, E., to expand 
from St. Dominique St. plant; en- 
gineer T. Pringle & Son Ltd. (ar- 
chitect E. C. Miller); contractor 
Anglin-Norcross Quebec. 

* e « 


Can, Permag. 


Canadian Permag Products, 
Montreal, cleaning compound, 
considers immediate building of 
new plant and office in suburban 
St. Lambert, 18,000 aq. ft., ‘three 
stories and basement, reinforced 
concrete frame, concrete block 
and brick walls. Present in-city 
establishment is on St. Peter St. 

* * 


Indust. Wire 


Industrial Wire & Cable, To- 
ronto, has walls going up for $40,- 
000 addition to plant for storage, 
one story, over 11,000 sq. ft., steel 
and concrete block; contractor 
Edward Duesbury. , 

* 7 


Wertheimer 


Wertheimer Iron & Sheet Metal 
Works, Montreal, completing $35,- 
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net profit will be maintained 
again this year. 

The company’s dividend record 
has been irregular. No common 
dividends were paid in 1933, 1934, 
1935, 1939 and 1940. Common 
dividends of 70c a share were 
paid in 1936, $1 a share in 1937, 
50c in 1938, 40c in 1941, $1 in 
1942, $1.75 in 1943 and $2 in 1944 
and subsequent years. 

Brazilian Traction, Light & 
Power Co. through subsidiaries 
and controlled companies js en- 
gaged in tramway, electric light 
and power, gas, water and tele- 
phone businesses serving the cities 
of Rio De Janeiro, Sao Paulo, 
Santos, and surrounding districts 
in southeastern Brazil. 

The company has a good earn- 
ings and growth record. Its pros- 
pects for continuing growth seem 
good. Capital expenditures have 
been heavy since the end of the 
war as the company started.a 
five-year capital expenditure pro- 
gram designed to bring its facil- 
ities into liné with the demand 
for them and to put the com- 
pany in a position to maintain the 
efficiency of its services. Arrange- 
ments for a loan of $75 millions 
from the International Bank for 
reconstruction and development 
are just about. completed. Funds 
from this loan will be used to 
further the company’s expansion 
program, 

The price of Brazilian stock is 
highly sensitive to the uncertain 
political situation in many South 
American countries, Further, its 
dividends are payable in, Cana- 
dian funds and its ability to pay 
dividends depends primarily on 
its ability to transfer available 
earnings from Brazil to Canada. 
At present this presents no prob- 
lem. A discussion of the Brazilfan 
exchange position appeared in 
The Financial Post of Nov, 27, 
1948, 


tract it is impossible; to answer 


definitely. We suggest you send 
your contract to your district in- 
spector of income tax for a ruling. 


INVESTMENTS 


Brazilian Traction 


Would you please give me a 
brief review of the earnings 
and dividend position of Bra- 
zilian Traction, Light & Power 
Co, What is the future outlook 
for the company? 


The common stock of Brazilian 
Traction Light & Power Co. is 
currently selling around $19% a 
share, where it yields about 
10.32% 
annual dividend rate. 

At its current price, Brazilian | 
Traction common is selling at a/ 
relatively low price in relation to | 
its earnings for the last two 
years. Earnings per common 
share have been rising steadily— 
$1.30 in 1939, $1.31 in 1940, $1.87 
in 1941, $2.28 in 1942, $2.72 in| 
1943, $3.12 in 1944, $3.16 in 1945, 
$3.28 in 1946 and $3.69 in 1947. 

Monthly operating results show | 
estimated net revenue for the} 
10 months to Nov. 30, 1948, to be | 
up 6.9% over the similar 1947 | 
period, Consequently it is antici-| 
pated that this rising trend in 


on the basis of the $2 : 
| 


eve 


AND BE SECURE 


Most “Fortunes” began by the 
saving of small amounts—regu- 
latly, The habit grows—and 
so does the money. You're 
on the road to financial secur- 
ity—if you begin NOW. Open 
a Canada Permanent Savings 
Account. 2% INTEREST 
PAID. 


CANADA 
PERMANENT 


Mortgage Corporation 


Head Office: 


320 BAY ST., TORONTO 
9-8 


and transfer files. plywood cases, 
nailed boxes, bottle boxes. Branch 
plant in Montreal is on Notre 
Dame St. E. 
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May Rose Lingerie 

May Rose Lingerie, Montreal, 
considers early construction of 
$40,000 new factory on Mozart 
St., two stories and basement, 
12,000 sq, ft. steel and brick, 
When contractors’ tenders were 
received at year-end by archi- 
tects Rene and Gerard Charbon- 
neau the project was deferred. 

o * * 


Breuls Mfg. 


Breuls Manufacturing, Toronto, 
H. E. Breuls, proprietor, will get 
“some” increase in production fa- 
cilities in early move from in-city 
plant to new $20,000 plant near- 
ing completion in suburban North 
York township at 6070 Yonge St., 
one story, concrete block and 
brick. Breuls makes metal and 
wire specialties, as well conducts 
specialty and research engineer- 
ing operation. Contractor is Rob- 
ert McClintock. 

+ 


Apex Clothes 


Apex Clothes Inc. through 
Bancroft Realties Co., completing 
new Montreal plant on Mount 
Royal Ave, will move from St. 
Lawrence Blvd. To cost about 


$200,000 including sewing ‘ma- | 


chines and other equipment, new 
plant is three stories, 17,000 sq. 
ft., reinforced concrete frame, 
concrete block and brick walls; 
architects Louis & Aspler; con- 
tractor Cecil Carpenter & Co. 

* & o 


Mercury Press 
Mercury Press Ltd., Montreal, 
now on St. Paul St., will move to 
new $75,000 building nearing 
completion on St. Paul near St. 
Henri. Mercury Press is tenant; 
owner and builder is Canada Cold 
Storage Co. 
* 


D’ Allaird 


D’Allaird Manufacturing, Mont- 
real, ladies’ clothing, underwear, 
pours reinforced concrete frame 
for new 3 story plant on Hutchi- 
son St., to cost about $350,000. 


Dupont St., products will include 
|materials handling equipment 
| (hoists, portable elevators, lift 
'trucks), hot water circulating 
pumps, hot water heating and en- 
| gineering specialties such as heat 
exchangers, oil preheaters, air 
compressors and coolers, combus- 
| tion control equipment, etc. Pro- 
| ject was deferred when tenders 
| received last April. Plans call for 
| initial unit 1 story, steel, clay 
tile and brick, factory 7,200 sq. 
ft., and office 3,600 sq. ft, or 
total 10,800 sq. ft. of proposed 26,- 
| 000 sq. ft. project. 

* s 


Fed. Confectionery 


Federal Confectionery Inc., 
Montreal, with present plant on 
Cote St., considers early build- 
ing of new 1 story plant about 
11,000 sq. ft., with concrete block 


walls. 
= * ° 


Can, Worated 


Canadian Worsted Manufactur- 
ing, Toronto, J. G. Gruber, presi- 
dent and general manager, 

|pushes for spring completion of 
| plant expansion at St. Thomas, 
| Ont., to boost output of Bradford- 
| type worsted yarns; engineers M. 
| M. Dillon & Co,; contractor 
Arthur Leverton. Work started 
last week on completion of two 
unfinished stories of concrete 


structure built earlier. 
+ 6 - 


DesMarais 

Pierre DesMarais, Montreal 
printer now on St. Denis St., has 
$140,000 new Roy St. plant under 
construction for spring comple- 
| tion, 1 story, 20,000 aq, ft., steel, 
| concrete block and brick; archi- 
| tect Jean Julien Perrault; engin- 
| eers Brouillet & Carmel; contrac- 


tor Latreille Construction. 
| « . - 


| . - + 
Can, Liquid Air 

Canadian Liquid Air has walls 
going up at Montreal plant, Viau 
and Rouen Sts., for $45,000 oxy- 
gen storage building and $15,000 
| warehouse; contractor Walter G. 
|Hunt Co, Mekes compressed 
| gases, oxyacetylene and electric 
welding and cutting requisites. 

& 7 s 

Commercial Dyers 

Commercial Dyers & Bleachers, 
Montreal, completing $25,000 re- 
inforced concrete and brick ex- 
tension at Port Royal and St. 
Urbain Sts.; architect Reuben 
Fisher; engineer Lindley Shec- 
| tor; contractor Montclair Con- 
struction, 
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New Yellowknife Activity 
From Our Own Correspondent solidated Mining and Smelting 
EDMONTON — Base metal dis-| Co. and Ventures Ltd, are carry- 
coveries would be partly respon-|ing out a drilling program on re- 
sible for increased activity in 1949| placement deposits of lead and 
in the Yellowknife mining field, | zinc, found there in early investi- 
L, E. Drummond, secretary-man* | gations carried on in the N.W.T, 
ager of the Alberta and North| In the field of base metals, Hol- 
West Territories. Chamber . of | linger is taking an option on lead 
Mines and Resources, predicted in| and zinc showings discovered at 
the 13th annual report of that|Indian Mountain Lake. and the 
body. at ener ae a 
: : ' _|8round adjoining the Hollinger 
melt aid an important develop: |property at this point and is pro 
on at the south shore of Great ee. jee tenigrny dined in 
. : ies are engaged in 
Slave Lake gt: Fine Foint. Con- surface trenching and preliminary 
light, X-ray diamond drilling on 
these recently discovered lead- 
zinc showings. 
Other Properties Testing 
Other properties which have 
carried on extensive drilling or 
bulk sampling include Rich 
Group, Slemon Yellowknife, Yel- 
lorex, Lynx, Conwest, Lexindin, 
Spinet, Kamlac, Homer, Atlas, La- 
Salle, DeSteffany, Peg Tantalum, 
Boise, Philmore, Prow, Hughill. 
Thorium Exploration and Gold 
Ltd. have carried on some work 
at Giauque’s showing near Snare 
River, also Gold-Uranium at Hot- 
tah Lake, Salmita at Mathews 
_‘} Lake, California Yellowknife at 
Courageous Lake. 
“These scattered operations as- 
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aure activity during the coming 
summer and possibly establish- 
ment of new storage centres 
where supplies may be distri- 
buted to the mining developments 
as required,” Drummond said, 


Air Traffic Grows 


In his 1948 summary of trans- 
portatidn in the N.W.T., Drum- 
mond reported that Canadian 
Pacific Airlines flew 1,710,902 
miles in the first 11 months of 
1948 on routes to N.W.T. Yukon. 
Air freight and express carried in 
1948 by C.P.A. alone was estima- 
ted at 3.5 million pounds. Mail 
poundage into the N.W.T, was 
estimated at 648,574. 

Water transportation companies 
during 1948 moved 63,861 tons in- 
to, out of, and within the N.W.T. 
Freight trucked over the Grim- 
shaw highway totaled 4,300 tons, 
of which 1,400 was for military 
organizations. 

On Alberta’s coal production, 
Drummond said: “this is the first 
year eastern provinces have re- 
cognized the significance of de- 
veloping western coal resources to 
the gradual exclusion of Ameri- 
can coal products, and a further 
increase in coal production may 
be anticipated.” He said 9,535,642 
tons has been estimated produc- 
tion for Alberta in 1948, a gain 
of nearly 1.5 millions tons over 
1947, 

Alberta’s salt mines produced 
about 35,500 tons last year, of 
which 7,368 came from the new 
Elk Point plant opened in August. 


Roads, Hydro Power Boost 
Assist Mimes at Red Lake 


No Insurance Program Designed to Protect and Conserve 
* Assets is Complete Without Credit insurance 
ceived 976,668 shares of Boymar, 


COULD ANY OF THESE EVENTS sate sores aod supplies 
d 
WIPE OUT CLIENTS’ PROFITS ? |svecitied amount, payment of 


which is deferred for two years, 
‘ae Also included in tne deal is 
labor shortages Floods, climatic ‘disturbances Richmac Gold Mines, which 
New government restrictions Wide price fluctuations transferred its assets and under- 
Inventions that render products obsolete takings, including properties, 
Material shortages . Shifts in public taste 
Unexpected glut of foreign goods 


cash and liquid assets in excess 
N?2 matter how sound your 


(Continued from page 37) 
August, 1948, upon exhaustion of 
known ore in old stope ‘areas. 
For its assets the company re- 


In addition to paying your 
clients in the event of customer 
failure, American Credit policies 
also enable them te get cash for 
long past due accounts. Your 
clients can insure gne account, 
a selected group of accounts, or 
all accounts according to need. 


of $160,000, for 976,668 shares of 
clients’ judgment may be 


Boymar. It was felt that con- 
>.» when they extend credit there 


solidation of the two companies 

would provide necessary liquid 
are any number of unforeseeable 
events, such as those above, 


capital to drive a crosscut from 
the McMarmac workings to the 
Richmac ground, a step consider- 
ed necessary to once more reach 

* 8 the producing stage. 
which can turn good credit risks Recent development of Rich- 
into bad debt losses. mac property from the 475-ft. 
level of Cochenour Willans has 
opened an ore body of importance. 
An analysis of surface and under- 
ground diamond drilling has in- 
dicated a generally east-wést 
trending zone values for about 
400 ft. The proposed drive from 
the McMarmac 750-ft. level will 
pass through the _ favorable 
ground on the McMarmac side of 
the boundary. Course of further 
underground development to ex- 
plore ore bodies, believed to exist 
in the vicinity of what is now the 
mutual boundary, will be deter- 
mined by results obtained from 
the crosscut. 

H. G. Young Mines’ diamond 
drilling has disclosed a favorable 
ore zone 1,000 ft. long in the 
main north zone. Sufficient posi- 
tive results have béen obtained to 
warrant underground develop- 
ment, the company geologist re- 
ports. Pending this, further drill- 
ing is advised to extend the ore 
structures located. 

Dexter Red Lake has suspend- 
ed work since the end of 1946. 
The mine adjoins Campbell Red 
Lake, one of whose ore zones ex- 
tends for 900 ft. into Dexter 
gcound. Another ore zone 300 ft, 
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long and five feet wide has been 
indicated to the north, next to 
Campbell and Dickenson. 

Craibbe-Fletcher is also await- 
ing better times. A diorite zone 
similar to that:on Campbell has 
been located, while Cochenour 
Willans ore zone also extends 
into the property. 

Buffalo Red Lake suspended 
work last May, after indicating 
an ore reserve of 132,000 tons 
averaging $7.75 cut grade across 
16 ft, average width. The zone 
is open to the east. A shaft has 
been sunk 200 ft. Underground 
work was started on the 175-ft. 
level early in 1948, 

On the Detta Red Lake prop- 
erty, a pattern of vein zones with 
seven indicated ore bodies has 
been revealed by diamond drill- 
ing. Lengths run from 150 ft. to 
640 ft., widths up to 14 ft. and ex- 
tending to 500-ft, depth. Shaft 
has been sunk to 280 ft. with 
levels provided at 129 and 254 ft. 
In December 1948 drilling was 
resumed to provide more detailed 
information regarding ore struc- 
tures and to extend previously 
indicated ore shoots close to the 
underground workings. Some 
visible gold was encountered. 

Orlac Red Lake has outlined 
an ore body of 175,000 tons aver- 
aging $7 above the 350-ft. level, 
but has no production plans at 
present in view of high costs. 
Heath Gold and Lake Rowan 
(1945) have both reported com- 
mercial ore possibilities, but are 
presently inactive. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
atcounts. Variations from the com- 
= published reports are foot- 
n ° 


INTERNATIONAL PAINTS (CA- 
NADA) LTD. net profit for the year 
ended Sept. 30, 1948 was up 5.3%. 
Sales volume set a record. Cost of 
raw materials, wages, manufactur- 
ing’ expenses, freight rates, etc., in- 
creased substantially, selling prices 
remaining the same, consequently 
percentage of profit earned was 
lower than the previous year, it was 
said. ; 

Capital expenditures for the year 
were $109,962. The new plant in 
Vancouver is now in operation, and 
the results, so far, have been satis- 
factory. In Montreal, the Hutchison 
property has been remodeled and is 
in operation. Construction of a new 
varnish, plant to replace the present 
obsolete plant, will start soon. Esti- 
mated cost of this project is $300,- 
000, and in order to maintain ade- 
quate working capital, $299,250 of 
debentures were sold Dec. 1, 1948. 
Debentures wére issued under a 
trust indenture in favor of the Royal 
Trust Co, as trustee but are not 
secured by any lien or charge upon 
the property or assets of the com- 
pany. 

CONS. INCOME ACCOUNT 
Years Ended Sept. 30: 1948 
Net earnings 
Less: Deprec. ....66+ 

Inc, tax FOR, ceccsees 

Trans, to gen, res, .. 

Tr. to invest, res, .. 

Dev, exp, prov. ...++ 
Net profit 
Less: Pref. divd. ..... 
Surplus for year 152 
Earnings per Share and Div 

Preferredt 

Preferredt 


188,181 
125,976 
2,050 62,205 
idend Record: 
$4.72 $4.48 


3.31 
*1.10 °1,50 41,500 
2.11 nil 


eEliminating arrears. 

*Includes 50c in 1948, $1 in 1947, in re- 
spect of prior years, 
+Before (tafter) 
into ae 


CONDENSED C 
As at Sept. 90: 
Cash cecccceccees eseee 
Life ings., C.8.V. sees 
Accts., etc,, T@C. os 
Inventories ....ssseeee 
Total curr. assets ., 
Misc. assetse 
Fixed assets*t ..... 
Total assets 
Accts. pay., etc. sos. 
Taxes pa 
Total 


taking participation 


NS, BALANCE SHEET 
1948 1 
$156,124 
9,567 
491,724 


eeeneee eee 


. . 
curr, Hiab. ..+. 


*After depr. oft ... 
aIncl, ref. EPT .... 
éIncl. ref. EPT .... 118,180 130,423 
tAfter deducting $150,917 surplus from 
appraisal of properties, 
Working capital 


VILLAGE OF ROCKCLIFFE 
PARK, Ont. has sold $8,600 1-10- 
year 3% bonds to John Graham & 
Co, at $100.35. 


ALUMINUM CO. OF CANADA 
reports that as of Dec. 30, 1948, 
thete were 565,504 shares of 4% 
cumulative redeemable preferred 
stock outstanding. 


041,223 785,005 


Jan. 22,1949 THE FINANCIAL POST 


STEEP ROCK TRON MINES LIMITED 


Mine and Head Office 
STEEP ROCK LAKE, ONTARIO 


Producers of High Grade Open Hearth and Blast Furnace Ores 


Head Office 


SALES AGENTS 


PREMIUM IRON ORES LIMITED 


Victory Building 
TORONTO, ONTARIO 


Free Enterprise Essential 
To Mine Industry-Diamond 


From Our Own Correspondent 

EDMONTON — Both the ma- 
terial and the human aspects of 
mining were dealt with by two 
of the principal speakers at the 
annual meeting of the North West 
Chamber of Mines and Resources 
in Edmonton. They were Dr. 
Michael F, Feniak, Yellowknife 
resident geologist, and R. W. Dia- 
mond, vice-president and general 
manager of Consolidated Mining 
and Smelting Co. 

Substantial increases in indicat- 
ed ore reserves of producing gold 
mines, the start of production at 
the Giant gold mine and base 
metals discoveries were among 
favorable developments in the 
Yellowknife field during 1948, 
Feniak stated. He said the field is 
producing gold at a rate of more 
than $5.5 millions yearly and that 
to date it has produced more than 
$20 millions in metals, 

Due to adverse economic con- 
ditions, gold prospecting slumped 
in the field in 1948, he said. Only 
876 claims were staked, compar- 
ed with 8,800 in 1945; and surface 
diamond-drilling dropped from 
110,000 ft, iri 1947 to 25,000 ft. 


Feniak reported on producing 
mines as follows: Both Negus and 
Con discovered additional ore re- 
serves. Discovery of the Campbell 
zone meant practically a new 
mine for Negus. Giant, starting in 
May, milled ore to the value of 
$300,000 and stockpiled concen- 
trates worth $1 miliofi, 

Akaitcho, a mine not yet to the 
production stage, had 250,000 tons 
of $35-per-ton ore indicated from 
subsurface work to date. Thomp- 
son-Lundmark, a producer, in- 
dicated it would close down ‘in a 
few months owing to high costs 
and other adverse conditions. 

Feniak said the  four-mile 
length to which the Campbell 
shear zone and its extensions had 
been traced was equivalent to 
or greater than, the known length 
of gold-bearing shear zone at 
Kirkland Lake. He had no doubt 
a number of gold mines are yet 
to be discovered in the Yellow- 
knife field. 

He disclosed that near Connor 
Lake, south of Great Slave Lake 
and east of the Slave River, base 
metals discoveries are being min- 
ed on a small scale. So far, 100 
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tons of high-grade ore have been | 
shipped out. More than 300 claims | 
have been staked in the area, and 

favorable indications exist in| 
nearby areas. 


He also reported uranium dis- | 
coveries north of Fort Rae. He | 
suggested that if conditions war-| 
rant, drilling for oil probably | 
would be carried out west of| 
Great Slave. Geological condi- 
tions there are favorable to oil} 
occurrence, 


Free Enterprise Essential 


B. C. Protests 
As Iron Ore 
Is Exported 


From Our Own Correspondent 
VICTORIA — About 1,000 tong 
of Quinsam Lake iron ore, first® 
to be mined in British Columbia 


Mr, ‘Diamond maintained the | since the turn of the century, has 


mining industry can survive and | 


prosper only in an atmosphere of 
free enterprise, He urged the min- 
ing industry to pay greater at- 
tention to the human side of its 
operations and less to the material 
side. He emphasized the necessity 
of employers and supervisory per- 
sonnel selling themselves and 
their industries to employees as 
a means of securing harmony. 

President W. J. Dick, of the 
Chamber, told the meeting that 
whether Edmonton or Calgary 
will be the oil centre of Alberta 
will depend on the services each 
city provides to the industry. He 
suid Edmonton’s lack of accom- 
modation for the indugtry con- 
stitutes a challenge to city busi- 
nessmen to construct an oil and 
gas building to accommodate the 
industry. 
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low first cost but of lowest cost-per-foot drilled . . . the acid 
test of arly rock bit for economy, quality and efficiency. Inde- 
pendent tests conducted against competitive bits or steel prove 


that Liddicoat Bits are the fastest, farthest drilling bit sold today. 
This is due to the two-stage cutting action—and special tooth 
design which retains sharp cutting portions for the full life 


of the bit. 
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The most advanced forging presses, heat treating and 
hardening equipment employed in the manufacture of Liddicoat 


Bits, combined with scientific design, account for longer bit life. 
Bits are further designed to permit the attaching portion of the 
steel rod to be retained. Standard drill rod of any cross-sectional 
shape and size can be prepared cheaply and easily to fit 


the bit socket. 


Bits are simply attached, fastening onto the rod with a “drive” 
fit. After being partly driven on with a soft faced hammer, 
machine blows drive the bit fully to the bottom of the socket as 
soon as drilling commences. The harder the work, the tighter 
it locks. Numerous easy detachment methods are used, aceord- 
ing to preference. Get in touch with us for full particulars. 
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AUNOR GOLD 


reached Wenatchee, Washington, 
from Duncan Bay on Vancouver 
\Island by barge and rail, Coast 
Iron Co, is operating the Island’ 
‘mine. 


| A permit’ has been granted for 
[export of an additional 49,000 
|tons and the work is being rush- 
ed, 


The move to export ore is be- 
irig St opposed by the prov-' 
| ince, ~"M Minister R. C.' 
| MacDonald urged Ottawa that 
|no further @xport : ap 
| proved. B. C. ore 
icessed here, the 
tends, insisting that if 
shipped by barge and Tail to 
| Wenatchee and processed at a, 
profit, it, would be still more. 
profitable to process it here, 


A HANDFUL DOES 
A WHOLE SHIFT’S 


LING 


T OF USERS 


' 
ANACONDA COPPER MINING CORP. 


BATHURST FELDSPAR MINES LIMITED 


BELLETERRE QUEBEC MINES LIMITED 


BRALORNE MINES LIMITED 
BROULAN PORCUPINE MINES LIMITED 
CALUMET & HECLA CONSOLIDATED COPPER CO, 
CENTRAL PATRICIA GOLD MINES LIMITED 
DOME MINES LIMITED 
ELDER MINES LIMJTED 
GOLDEN MANITOU MINES LIMITED 
HALLNOR MINES LIMITED 





